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Soiate’s  Finance  Committee  P- 

M  ■  rri**  •  \  Synthetic  Fabrics, 

Suggests  Greater  ttticiency 


COMMODITIES  &  PRICES 


Behind  Mica  Creek 


Nirkel  have  cut  copper 


Standing  Committee  Report  Again  Reveals 
Some  Confusion  in  Departmental  Operations, 
But  Main  Recommendation  Has  to  Do  With 
Study  of  Rising  Costs  of  Export  Products. 

By  E.  J.  DeSEAU 

Ottawa  “•  The  Canadian  Senate  has  taken  a  look 
at  the  estimates  proposed  as  the  basis  of  the  last 
federal  budjret  —  the  one  the  House  of  Commons  has 
not  yet  been  able  to  Ret  around  to  confirminjr  —  and 
has  expressed  its  opinions  on  a  number  of  items 
that  have  struck  the  Senatars’  fancy. 

Once  aRain,  just  as  last  year,  we  feel  that  the 
StandinR  Committee  on  Finance  has  done  its  usual 
worthwhile  job. 

The  Senate  I.'*  in  the  foiliinale'S’^  - - 

l^sitjon  of  not  having  to  pretend I"  lake  a  relalively  free  an¬ 
te  b«  trihiineit  of  the  people  who,  j mei  ely  hofaiise  it 
In  resounding  resonance. 


assume  positions  whirh  may 


Canadian  synthetic  fabric  pro-, 
dlicers  are  legardmg  the  current! 
downturn  in  the  affairs  of  thej 
US.  synthetic  textile  busines.s! 
with  a  jaundiced  eye.  | 

Their  fears  for  the  fulure  arej 
not  particularly  relieved  by  their' 
own  situation  which,  after  ai 
modest  improvement  in  s.ynlhetie 
textile  sales  in  Ifl.S.o.  has  worsened 
somewhat  during  the  first  and 
second  quarters  of  the  current 
year.  | 

If.  as  has  happened  in  the  past.! 
the  US.  producers  begin  to  look! 
across  the  border  for  ready  sales' 
of  merchandise  they  Cronot  move 
at  home,  the  Canadian  industry! 
will  find  itself  caught  between i 
its  own  liability  to  move  its  prn-| 
ducts  at  a  satisfactory  volume  and] 
the  worsening  pres.sure  of  im-! 
ports,  ' 

Some  big  US.  fabric  prodiicersi 
have  cut  back  operalions  li  four 


nuit.v  ride  meiely  because 
,T,i,^l  happens  to  be  good  politics  for  the 
jn' sovernment  to  compete  with  the 
srainst  their  own  relatively  com-  companies  on  an  unfair  (jays  a  week  because  of  the  tight 

mon  fensp  but  whirh  nevertheless  ha.sis.  I  market.  Distress  prices  aren't 

bring  the  acclaim  of  the  public.’  There  Is  another  sore  point ; helping  much  either. 

The  Senate  find.,  some  things  which  ha.s  been  noted  more  than|  In  Canada,  diirtn,*  the  fir.-t 
(,f  (,thers  '’tire.  This  is  the  practice  of  many  quarter,  the  mills  shipped  only 

which  are  to  be  regarded  with  a |'l'‘Par»tn''n*i'  "T  acquring  realj23  million  yards  compared  to  1h 
Joundiced  eye.  jestate  on  the  sole  responsibility  of  “•'*  ” 

such  departments  concerned  when 
it  is  obvioii.s  that 
Procurement  Branch  of  the  De¬ 
partment  of  Public  Works  could  be 
much 


Here  are  just  a  few  excerpt.s 
which  we  think  indicate  that  the 


ter  of  lO.'i.'). 


the  first  quar-| 
The  full  returns  j 


Real  Estate  *’''cn’t  yet  in  for  the  .second  quar¬ 
ter  but  they  give  eve-y  indication 


of  being  poor. 


Canada’s  pqrliamentarv  .structure 

ft  dig.s  into  the  matter  of  gross. '‘P 

I  more  efficient  basis. 


Senate  does  indeed  have  a  place  in  _ 

Increasing  volume  of  impoits  Is! 
one  factor  in  the  Canad'an  fiic- 
ralinnal  income  and  gross  national  | '  "‘vit-m.  uhm.s.  !  ture,  with  imports  now  takingj 

product,  .fudging  from  the  way!  The  Senate  recommendation  that;  ,„rnething  like  27  percent  of  lhc| 

jibFsp  items  are  so  frequent  I  v  i  brought  about  li.sts  as  ex- ,  (jnmestic  market,  comparea  to  If) 

,v.erage  Canadian Departments  per  cent  five  years  ago. 
reu’d  wonder  how  he  keeps  theml"^  Transportation  and  of  National'  ’The  long  cold  spring 
‘spart  Well,  . sa.vs  the  Senate  Stand- 1 statutory  .slowed  down  shipments,"  Gerald 
Ir.f  Committee,  if  there  is  an  item 
that  sells  for  a  dollar,  there  are 

fifty  cents  in  wages  and  .salaries. obviou.sly  defeats  the 

there  is  another  2.S  cents  that  goes  time  when  Canadian  synthetic 

to  serve  the  capital  investment. j'*’’  P'"  '*•''’2  e.  a  e  mills  should  have  been  rnrv- 

the  rent  and  the  profit.  jgoseinment  account.  spring  and  summer 

These  total  earning,*  on  the  It  k*  another  excellent  .sugge.stion 
production  of  this  article  amount  I*'””  the  Upper  Hou.sp.  i  piuck  added  that  despite 

fn  7!S  cents  —  that  is  the  national;  Seeks  Exhaustive  .'study  ‘jhp  ipccssion  of  recent  years. 

Income.  However  the  consumer  of!  but  by  no  mean.s  of  least  dome.stic  producers  were  not  pcs- 

which  **"^*'’  .Senate  recom- !  simistic.  "The  synthetic  textile 

I  (Continued  on  Page  10.)  I  (Continued  on  Page  10) 


further 

■nts," 

.! authority  in  this  matter.  The  L.  Bnick.  president  of  the  .Silk I 
diversification  so  evident  in  other  Rayon  Institii.c.  observed.! 

•  Thousands  of  yards  of  fabrics' 
remained  unsold  this  spring  at  a| 


Roth  Nnranda  and  International 
from  46  to  40  cents  a  pound. 

❖  ❖  ❖ 

Most  of  the  futures  prices  have  hern  down  again  on  balance 
during  the  past  M-eek.  The  declines  featured  most  of  the  metals, 
all  of  the  grains  except  oats,  and  a  number  of  others  strategical¬ 
ly  placed  in  the  commodities  list. 

❖  ❖  •> 

Copper  will  have  to  take  it  again.  The  release  from  stockpile 
by  the  United  Kingdom  government  of  substantial  amounts  of 
hoarded  copper  is  regarded  as  a  real  blow  to  the  Industry,  and 
both  the  Rhodesian  Selection  Trust  and  some  primary  producers 
are  expected  to  make  substantial  slashes  from  their  current 
price  levels.  A  near  term  price  of  40  cents  a  pound  of  primary 
copper  Is  expected  by  the  trade. 

❖  ❖  -S' 

The  steel  strike  has  put  weakness  Into  the  rinc  price  level. 
Various  effects  have  been  estimated  for  the  strike  on  various 
industries,  hut  the  most  obvious,  depending  on  the  length  of 
the  walkout  is  to  be  in  commodities  closely  associated  with  steel 
in  production.  One  is  coal,  another  is  sine  and  a  third  is  tin.  The 
latter  has  taken  to  the  sidelines  and  is  not  ton  active  on  any  of 
the  recognized  exchanges. 

4^ 

Titanium  is  coming  down  as  far  as  prices  are  concerned. 
Dupont,  one  of  the  major  producers  of  titanium  sponge,  has 
annoiinceri  a  cut  of  2.1  cents  a  pound  to  JtS.  There  has  been  such 
an  increase  in  demand  for  fhe  product  that  plant  capacity  has 
been  dniihlcd;  current  demands  are  now  well  supplied.  It  Is 
Interesting  to  note  that,  in  the  past  two  years,  the  price  of 
titanium  sponge  has  come  down  from  $.5  a  pound  to  fl.T,  a 
drop  of  46  per  cent. 

There  was  news  a  couple  of  weeks  hack  that  carpet  prices 
would  come  down  sharply,  as  far  as  synthetic  fibre  carpets  are 
concerned.  Now  there  Is  news  that  carpets  will  go  up  as  far 
as  woolen  carpets  are  Involved.  Which  Indicates  one  more  way  of 
reducing  an  Industry  to  nothing  In  the  face  of  competing 
ma  terials. 

^  *8* 

There  is  talk  now  that  aluminum  and  copper  might  meet 
halfway  in  the  price  struggle.  Halfway,  however,  does  not  mean 
exactly  in  between  the  current  leveJs.  It  is  recognized  that 
aluminum  serves  almost  but  not  quite  as  well  as  copper.  Is 
about  half  the  price  of  It;  and,  furthermore,  a  pound  of  aluminum 
worked  Into  a  cable  goes  a  lot  further  than  a  pound  of  copper 
does.  Which  has  prompted  a  lot  of  study  In  the  copper  Industry 
hiirraiis  where  a  more  realistic  approach  to  price  making  is  now 
looked  for.  Trouble  Is  only  that  the  unions  could  not  care  less; 
which  makes  It  difficult  to  convince  anyone  that  nothing  at  all 
Is  here  to  stay,  least  of  all  a  job  In  a  given  industry. 


Talks  Now  Start  To  Get  Provincial,  Federal 
And  International  Interests  Straightened  Out 


Hydro  Power  Produefion  Both  in  Canada  ond  '*'*’'1* 

United  Stotes  Will  Be  Benefieiolly  Affected 

\  it.s  bniindaries  and  has  final  au¬ 
thority  on  whether  or  not,  dams 
..shall  bp  built  and  who  will  build 
them,  it  is  the  federal  government 


But  Other  Economic  Interests  Require  Careful 
Study — Cost  and  Soles  Price  of  Power  Are  the 
Big  Factors. 

SPE(’L4L  TO  THE  FINANUI.4L  TIMES 
V.ANCOUVER. — British  Columbia’.'!  economic  riestinv 


that  controls  the  export  of  power 
on  international  rivers  ,sueh  as  the 
Cohimbia,  This  is  true  even  when 

may  be  charted  to  a  .siRiiificant  extent  at  the  .Iiilv  4  'n  (he  form  of  con- 

conference  in  Victoria  between  Premier  W .  A.  (  .  Bennett  ;(j,(„s  .,Hte.s  in  the  u.s. 

and  Federal  Resource.s  Mini.ster  Jean  Le-saRe.  j  An  international  problem  i.s  in.i 

j  Purpo.se  of  the  conference  i.s  to  reconcile  the  at  tit  tide, ‘'■'’due'''!  b.v  thp  fact  that  dams  on 
of  the  provincial  and  federal  Rovernment.<!  on  the  broad British  Columbia 
que.<!tion  of  waterpower  development  in  Briti.'sh  Coliimhia. 

The  almost  fantastic  increa.se  in'^* 


I  demand  for  hydi'o-electric  energy .  P'’"  er  plant  on  the 

River’.s  Big  Bend.  Even 


naturally  affect  the  Colum¬ 
bia's  flow  in  the  U..S .  where  all 
Columbia  1’’^^  power  development  ha.s  so  far 


I  been  concentrated,  u  ifh  mnsider- 
U'e  con  tern); 

factoi-y  terms  can  be  met  with 
The  U..S.  government  has  agreed 


the  article  pays  a  dollar 
Is  made  Jfp  of  the  7.1  cents  pliisj 
gates,  excise,  real  property  and; 
other  taxes  .plus  dppreeiation  and] 
oV><nlp,*cpnep  on  the  plant  produc¬ 
ing  the  article.  This  brings  it  to 
<!1  So  miirh  for  the  matter  of 
national  Income  vs  national  pro-; 
duct.  j 

In  following  chapters  of  the  re- 
y(ow.  which  IS  really  quite  and 
Impressive  effort,  taxes  are  taken 
back  where  they  belong,  into  a 
column  repre.centing  a  percentage 


Oh,  For  a  Simple  Copper  Mart 
Now  That  Stockpiles  Are  Cut! 


TORONTO  For  the  first  time'closely  along  the  lines  of  the  steel 
I  in  months  there  is  some  roncern  workers  who  also  assume  that 
felt  here  about  ropper  prices  — ^economics  stands  .still  for  them, 
and  ropper  sto-ks.  |the  Mine-Mill  people  have  mad'' 

I  The  decision  of  the  U.K.  gov-’.some  pretty  fancy  demands, 
ernment  to  relea.se  stockpile  cop-|  A  .sharp  drop  in  copper  prices 
per  ha.s  driven  prices  downward,' would  make  It  impossible  for  all 
f*f  the  gross  national  inrome.  The  official  cut  b.y  thP*of  them  lo  keep  a  job  and  still  get 

reason,  as  the  report  says,  i'! African  copper  trusts.  This  lat-.what  they  expect, 
simple.  Taxes  mii.st  be  paid  out  of  jp,.  outfit,  Rhodesian  Selection!  If  production  ecopomlc.s  incliid- 


Govcriiiiioiit  Pi.slurbed  al  Poor 
Pre.ss,  Bill  lias  llself  lo  Blame 


Choice  of'  Champions  in  fhe  Pipe  Line 
Squabble  Was  III  Advised  —  Harris  ond 
Beaudoin  No  Mofeh  for  Fulfon  and  Knowles 
—  Solon  Low  Sees  Soskofehewon  Ready  for 
Social  Credit. 

By  TEMPUS 


this  part  of  the  continent.  1 B*'"'''-''  R'S  Bend.  Even  if  the,  ,  .  ,  , 

coupled  with  the  existence  of  | t'’ I’p  ""th'’'’i7.''d  next  1  ^  ed— if  satis- 

more  undeveloped  waterpower  week,  it  would  take  a  decade  to 
than  in  any  other  province,  has' P'tT'Plf'''.  for  the  proposed  .struc-|  " 
made  British  Columbia  the  focal '  H"’*’-  111  Ipp'  "  oiild  be  one! 

of  the  woi  ld's  greate.sl  water-  scu-s  \v  i  the  Canadian  gov- 

prnmf'nt.  ouisirlp  r^alm  of  th® 
Intornalional  .loint  CorriTnission, 
thp  .^haring  r>f  plprtriral  energy 
benefits  on  the  Columbia  and 
Kootenay  river.s  in  the  near 
future.  TTie  question  is  whether, 
as  a  preliminary  to  these  interna¬ 
tional  negotiations,  agreement  can 
he  found  between  Rriti.sh  Col¬ 
umbia  and  the  Canadian  goyern- 

..  .  .  ..  J  -u  J  J  ■  .  .  ment.  The  last  two  factors  hav9 

one  Victoria  conference  is  charged  .the  dam  and  in  many  qiiaitens  it  ,  _  , 

..  .  I  been  poles  apart  m  the  past,  al- 

with  a  .sense  of  urgenev.  If  more,  is  regarded  as  the  logical  one  In,  ,  ...  ,  . 

I  .  .  ,  Ihoiigh  there  have  been  indica- 

power  is  not  provided  within  the, do  it,  although  Briti.ah  Coliim'bia 

..  ...  L  -.  J  ’I’*  differences  may  bs 

next  few  years,  industry  s  expan-  has  its  own  power  commi.ssion  and _ a  .u  ^ 

,  u  .  I-.  •  u,  .u  .  -u  composed  through  rnmpromi.se. 

Sion  in  one  of  the  busiest  sections, it  is  conceivable  that  the  provin-| 

of  Canada  will  naturally  be  cur-  rial  goveinment  might  want  to!  A.ssure  UInter  .Supply 
railed,  with  consequent  lo.ss  in  have  that  body  undertake  the  job, |  riemier  Bennett  has  favored  t 
employment  and  revenues.  i  which  of  cour.se  would  be  much  allowing  the  Puget 

The  specific  project  that  will  greater  than  any  ntner  it  or  an,v  ,B'’und  Utilities  Council,  a  US. 

!  receive  a  great  deal  of  attention  other  Canadian  group  has  been  Ci'ou.p.  to  finance  ennstruction  of 
I  b.v  Premier  Bennett  '  and  Mr  assigned  to  cari.v  out.  j*!*'’  Mica  Creek  dam,  whidh  would 

I.esage  and  their  retinue  of  engi-l  Conflict  between  Ottawa  and ,  •’'’'  '’rt  to  Canadian  ownership  as 
neering  and  financial  experts  is  Victoria  on  the  over-all  pattern  ■"’'’n  as  built,  A  Capadian  cotn- 
the  proposed  Mica  Creek  dam  and|Ot  hydro-electric  development  is|  (Continued  on  Page  10) 


point  for  discussions  that  ma5 . 

well  determine  the  course  of  in-jp^wer  developments.  | 

[dustrial  expansion  for  many  years!  I'l’'*  Mica  Creek  dam  will  costl 
j  to  come.  jan  estimated  $2.i0.0on.00(l  and  will! 

I  General  A.  G.  1,.  McNaughton. ,  produce  1,.t(K),0()0  kilowatts.  B.C. 
jehairman  of  the  Canadian  section  j  Power  Corporation,  largest  public! 
of  the  International  .Joint  Com-jutility  enterpri.-e  in  Western  Can-j 
niis.sion,  ha.s  said  that  nowhere  ada,  estimates  that  b.v  196.1  south-' 
else  in  the  world  has  there  been  join  British  Columbia  will  need  a 
!a  more  rapid  l  i.-e  in  power  re-  maximum  of  2.40(1. (¥1(1  horsepower, 
quiremenl.  and  for  that  reason 'This  company  ha.s  offered  lo  build; 


Imports  Of  Capital  Goods 
Match  Import  of  Capital 


I  Building  Figures 
[Are  Up,  Not  Down 
In  Six  Months 


OTT.^W.^:  The  government  i.s 
reported  to  be  stunned  and  hurt 
because  it  has  been  getting  such 
I  a  bad  pre.ss.  Truth  to  tell,  .some 
I  of  the  more  susceptible  mem¬ 
bers  of  the  press  have  been 
!  bamboo/Ied  hv  the  closure  de- 


esrnings.  thev  mii.st  he  related  to  Tru.sl  is  a  eonservative  group.  It  ing  wages  forbid  the  .American^ 

Mrnlngs  and  the  percentage  of  (ji(j  not  rush  into  the  prire-jack-|  primar.v  producers  to  cut  prices;  bate,  and  moi  e  than  one  report- 

taxes  to  national  inrome  “re-'jng  business  last  winter  and  al-  to.  or  even  close  to,  l.,ondon  eqiiiv-'  f’’’.  under  the  guise  of  neutral- 

presents  the  proportion  of  theirjwa.vs  held  bark  when  others,  alents,  then  the  obv'ious  thing.  it.V.  has  talked  glibl.v  of  gar- 

earning?  which  Canadians  choose  spepiilatnrs  mostly,  drove  prices  happens.  j  rotte  and  gag.  .'so  It  is  true  to  a 

through  their  governments  inlup  regardless  as  lo  the  end  effect  Those  who  are  now  shipping!  degree  that  some  of  the  press 
spend  rollectively  for  certain  '’f  '*  "H-  ;  (o  1-ondon  at  price.*  of  about  2.1  have  been  unfair. 


agreed  ends," 

Whv  doe.!  the  ('ommons  nevnr 
admit  that  what  Is  being  eollerte.-i 
and  .spent  hv  the  government  is 
n-hat  Canadians  have  agreed  for 
have  been  assumed  to  agree)  to 
spend  for  eertain  purposes. 

No,  it  Is  always  government 
n-hieb.  somehow,  has  it  in  it: 
power  to  .spend  rpcard1e.s.s  as  In 
ss-hether  Canadians  have  been  ask- 


The  eiirrent  action,  therefore,  cents  a  pound  will  redirect  theiij 
a  cut  of  BG.  from  £.100  to  £27,1  cargoes  to  New  York,  Baltimnrej 
is  regarded  with  considerable  and  other  U.R.  ports  where  they! 

seriousness.  expect  to  get  not  less  than  4.3j 

When  Ivondon  advanced  its  cents  a  pound.  This  xvill  create 
quotes  on  the  Metal  Exchange,  a  shortage  in  the  Ixmdon  -sectori 

Rhodesian  held  bark.  But.  even  and  a  hit  of  surplii.s  factor  in 

.50.  it  finall.v  hit  £.38.1  a  couplejthe  United  States, 
of  months  ago.  A  drop  of  £110,  Qiu  „f  (hj,;  ^^.ju  (-ome  some 
is  nothing  lo  he  passed  off  with  p,.j(.e  changes,  perhaps  a  strike  or 
jtwo  in  Chile  whose  people  feel 
well  as  that  no  matter  what,  ropper  is 
what  I  worth  46  cents  a  pound,  and  an 
On  interesting  two  months  nr  so  for 


spr.v  comments. 
Mining  interests 


But  it  IS  eqiiall.v  true  that  the 
government  itself  has  been  to 
blame. 

First  of  all  the  press,  in  this 
instance,  have  hern  taken  in  and 
I  think  hoodwinked  b.v  the  Con¬ 
servative  cause. 

On  the  other  hand,  lo  be  fair 
about  it.  the  ordinarily  neutral, 
or  even  pro  government  news¬ 
paper  men  have  been  mightil.v 


impressed  by  the  Conservalive- 
CCF  arguments. 

The  .spoiled  darlings  of  the 
government  have  been  hurt — 
terribly  hurt — by  the  eagerness 
of  the  press  to  write  the  Con¬ 
servative  side  of  things. 

It  seems  to  me  that  the  trouble 
developed  .some  where  between 
Hon.  C.  D.  Howe,  the  Pipe  Line's 
proud  parent  and  Twillingate 
.lack  rickersgill,  the  Grey  Em- 
inince  of  the  Liberal  benches. 

The  fact  is  that  the  Fiilton- 
Knowles  duo,  a  pair  of  political 
Katzenjammer  Kids  without 
parallel  in  making  trouble  put 
it  all  over  the  government. 
What  did  the  Liberals  pul  up  to 
fight  this  red  hot  duo?  The  Lib¬ 
erals  fought  these  syllable-swing¬ 
ers  with  the  measured  calm 
tones  of  Hon.  Rene  Beaudoin 
(Continued  on  Page  6) 


Toronto.  —  Reports  that  resi¬ 
dential  hiiilding  is  declining  be- 


Contracl  awards  for  construc¬ 
tion  in  Canada  in  the  first  half  of 


'ports  —  has  been  made  acceptable  j  IS-lfi  were  al  a  record  high  and 
the  continuing  higlh  rate  of  20  per  cent  ahead  of  th« 


I  engines  and  boilers,  immanufac- 
I  lured  wood,  .synthetic  fibers  and 


9d  ?pe-ificall.v  whether  Ihev 

really  w,nl  to  spend  that  tnonev,^^.^  Naliirall 

for  that  purpose.  It  is  very  I'''’’  copper  priees,  46  cents  a' tho.se  who  are  riding  the  copper 

the  current  drive  to  get  all  the  pound  (enmpared  with  the  cur-  market  boom.  ! 

charities  under  one  ml lertive  (and'cenl  London  equivalent  of  .3412'  But,  overhanging  it  all,  is  that 
collecting)  bead.  You  think,  hut  cents)  a  boom  was  built.  |  .36.000  tons  which  the  U.K.  gov- 

you  do  not  know  for  sure,  that  thei  I,ahniir  Dispute  Factor  [ernment  is  going  lo  release  from 
"Society  for  Cats  Crippled  in  Their  What  one  wants  lo  know  is  .stockpile,  (this  is  a  peaceful 
I/Cft  Hind  Legs”  actually  gets  thejwhat  will  come  next  in  North  world,  see?)  and  'hat  statement  is 
three  dollars  you  contribute.  You '  American  prices.  There  cannot  laden  with  weight  for  the  Ger-| 
lust  hope  It  does  not  go  to  thatjjeally  be  a  derision  made  iinlil'man  metal  traders  who  ii.sually 
p-oup  that  profes.ses  itself  to  be  the  Kennecolt  Copper  Corp.  and  know  what  it  is  all  about;  who 
concerned  with  tho.se  awful  spar- H'*  Mine,  Mill  A  .Smelters  woik-  claim  that  the  answei'  to  the  l,on- 

ers  Union  have  .settled  theii-  ciir-jdon  move  will  be  a  further  drop 
rent  wage  disputes.  Woikingto  £2.10. 


Ottawa  May  Have  Fuels  Board 
To  Regulate  Area  Competition 


rows  whose  right  wing  is  busied. 

That  I.s  why  elerled  tribiies  mii.st 
■In-av?  talk  in  glowing  ton 
ibout  ■'•'hat  everyone  in  entitled 
tn  while  it  is  a  crime  for  th 
fovemment  to  colleet  so  murh 
Rtone?'  for  people  who  really 
eughtp't  to  have  it.  you  know, 

A  F'cnathle  Suggeatinn 

There  Is  a  sensible  suggestion  in 
ftie  Senate  Committee's  report 
fbal  government  departments 
ahould  more  truly  reflect  their 
isperations  in  the  allnealions  which 
are  set  nut  in  conjunction  with 
44ie  estimate,:. 

It  also  ''alls  for  a  .speed-up  in 
*he  ti  irning  over  hy  the  various 
tlepartments  of  their  work  staffs 
♦p  the  Department  of  Public 
Work?  Thi.s  1?  »  Senate  recom- 
Bsendation  going  back  to  1952  and.j 
lllfcough  progress  has  been  made.! 
It  ha?  been  slow. 

J*  call?  for  ■  re'usion  of  the 
SBUiulty  tables  so  a*  to  provide  for' 
a  self  supporting  fund  At  it  v’orks 
Boiw  It  certainly  permits  iomeij 


Money  and  Capital  Markets 
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By,  A. 

OTT.^W.^.  —  Creation  of  a  Coal 
Curtain  along  the  Ottawa  River 
might  well  be  the  solution  of  the 
'Maritime  coal  problem. 

To  do  this,  the  first  thing  need¬ 
ed  would  be  a  Fuels  Board.  This 
Fuels  Board  would,  first  of  all, 
have  lo  sort  out  the  different  fuels 
available  in  Canada.  Oslen.sihly 
fuels  presently  available  or  liable 
to  he  used  in  the  future  include 
(a)  nil.  (hi  natural  ga.'.  (cl  elec-j 
tricity,  (d)  coal,  (c)  and  atomic 
energy. 


r.  c. 

what  fuel  could  serxe  what  area 
the  most  eronomieally.  Onre 
has  ptofted  the  territories  where 
the  fuel.:  might  most  cheaply  go. 
then  the  Fuels  Board  would  be  at 
the  beginning  of  wisdom  and  at 
the  end  of  fooli.shne.ss. 

B.v  a  strange  coincidence,  the 
farthest  east  the  pipe  line  ran  go 
is  just  about  the  farthest  west 
Nova  Scotia  coal  can  go.  So  your 
(fuels  Iron  C((rtain  should  be  along 
the  Ottawa  River.  Tt  is  question¬ 
able  if  oil  and  gas  can  enter  the 


•Prim*  Rates. 

(Snpplleil  by  Royal  Bank  of  Canada,  Greenshields  A  Co, 
and  Dominick  Corp.  of  Canada) 


Montreal  area  with  any  outstanding 
The  government  has  it  In  niind  ,  ei  tainly  it  is  dubious  if  Ma- 

that  the  first  thing  to  be  donel^itime  coal  can,  with  profit,  creep 
would  be  to  divide  up  the  f([els'3py  fjiftper  we.«t  than  the  Ontario 
into  regional  areas.  To  give  yuu  ;  'pj,p  Ottawa  River  seems 

a  simple  example,  it  is  perfect l.y  to  be  about  the  farthest  ea.st  and 
ohv'ious  that  Nova  .Scotia  coal  can-u^esl  these  fuels  .should  go. 
not  economically  compete  west  of]  Hydro  and  oil  can  fight  It  out 
a  certain  point.  By  the  samejfoe  gas  in  Central  Ontario,  but 

the  guess  is  that  the  perennially 


token  every  mile  that  nil  or  na¬ 
tural  gas  come  beyond  Montreal, 
the  fewer  economies,  the  greater 
the  cost  to  the  taxpayer;  nr,  pul 
It  this  way,  the  bigger  the  defirits 
for  the  shareholders.  Therefore 
each  fuel  cannot  over-step  its  own 
economic  region. 


hungry  Toronto  area  will  alwa.vs 
gohbla  up  all  the  fuels  she  can 
get. 

It  has  been  figured  that  the 
Maritimes  ran,  with  ease,  mirfe 
for  an  indefinite  period.  mil¬ 
lion  ton*  of  coal  annually.  With 


The  government  Is  not  alone  In  assured  markets  and  no  pipe  line 
believing  that  a  Fuels  Board  opposition,  Nova  Scotia  would  be 
[would  first  of  all  have  to  decide  happy. 


The  inevitable  re.s-uil  of  the  con-i  which  i.s  following  in  li  e  wake 
tinning  heav.v  inflow  of  foreign! of  foreign  investment  in  Canada 
capital  into  Canadian  resources  i.s  not  too  often  recognized. 

industries  is  readily  app.orent  inj  .Actually,  the  imports  purchased  of  a  credit  squeeze  or  higher 
the  first  quarter  increase  in  im-  wifh  the  proceeds  of  foreign  In- ,  rates  are  not  being  born# 

ports  of  28  per  cent,  the  bulk  of;  vestment  in  Canada  present  .some-  out  by  figures  released  this  week 
which  is  in  products  related  to,  thing  of  a  paradox.  Canada's  con-. b.v  the  MacLean  Building  Reports, 
investment,  rather  than  in  con-|  tinning  imbalance  of  trade  —  ex- 
sumers'  products.  ]ce.ssive  imports  over  faltering  ex- 

Major  increases,  for  example 
are  noted  in  the  import  of  ma-  by  the  continumg  hig-h  rate  ot per  rent  aneao  or  the  same 
chinerv,  products  of  rolling  mills.lt’apitM  inflow  into  Canada.  'Ponod  of  19.1.1,  .says  MacLean 

Material  Contribution  |  Building  Reports. 

.M  the  same  time,  though,  this’  The  first-half  total  this  '’ear 
products,  petroleum  products  — I  continuing  hig'h  rate  of  capital  "’as  .$1 ,61 .1.. 129. 700.  a  gai  nof  .1275,. 
all  of  them  .products  which  have  a  inflow  into  Canada  is  a  material  11.1.400  on  the  same  period  last 
basic  application  in  the  expansion  Contribution  lo  the  imbalance  of  .vear. 

of  Canadian  primary  and  second- '  trade,  by  financing  the  heavy;  aii  four  construction  categories 
ar.v  industries.  !  purchases  of  machinery  and  si-  showed  increases  over  19.1.1,  with 

Significantly,  while  most  of'milar  products  abroad.  jthe  largest  percentage  increases 

Canada'.*  traditional  sources  of|  This  comnination  of  imports  fi-  in  the  industrial  and  engineeririR 
imports  abroad  shared  in  this  in-  nanced  by  foreign  capital  puts  the  catgories,  a  trend  noted  earlier 
crease,  the  United  States  was  fhe ;  .squeeze  on  a  number  of  Canadian ;  this  year.  Regionally,  all  areas 
origin  for  over  three-quarters  of  ind.u«tries  which,  in  comparison  from  east  to  west  had  gains  over 
I  the  total  volume  of  imports  in  lo  U.S,.  U.K.  and  West  German  last  year, 

the  first  quarter,  .111, 272.200.(¥X),  .standards,  are  relatively  imma-l  .Lme.  19.16.  contraets  were  at  9 
compared  to  $990,7lH).00fl  a  .vearitiiie.  Indu.strics  in  thi.s  calegor.v  record  for  the  month  of  $392,- 
ago,  as  it  is  the  ni-igin  of  a  com-lare  engineering  firms,  man iifac-|  132.80(1.  Roth  residential  and  en- 
parable  volume  of  capital.  I  turers  of  mining  and  redining  ma- Ijjneering  categories  topped  the 

Significant  too  is  the  month-to-|  chinery  and  other  heavy  equip-  t] no  million  mark,  with  the  bust- 
month  increase  registered  during  i  ment.  ness  categories  not  tar  behind 

the  quarter  which  gave  Marchj  Lacking  t'ne  high  volume  mar-|  Fifty-two  "Big  .lobs"  valued  at 
imports  a  record  high  of  $46.3,-!  ket  of  their  foreign  competitors. Inver  $1  million  earh  rontributed 
600,000.  land  frequently  working  with  for- ^  to  the  record  total  for  June.  1956. 

While  there  i.s  general  res  ogni-j  eign  Heense*  and  patent*  whirib  .^.pipenximale  "Rig  Job"  totals  for 
tion  of  the  continuing  need  forjare  a  substantial  factor  in  the  enst  (he  month:  Quebec,  $47  9  million; 

;  foreign  eapital,  despite  seattered  of  t'he  finished  product.  Canadian  Qpi^pjn.  .$4.3.6  million;  Western, 
attempt*  to  make  a  poltieal  Issiieibeavy  machinery  and  engineering  54.)  3  million,  and  Maritimes,  $13 
out  of  It.  the  heai-^’  buying  abroad!  (Continued  on  Page  10)  Imillion. 

I  Canada's  two  large  metropoll- 
lan  esnlre*  continue  to  show 
cumulative  gains  m'er  last  year, 
|Toronlo,  with  a  total  of  ,$289,836,- 
i600  for  the  first  six  months,  was 
.162.740.800  ahead  of  1955.  and 
showed  increases  m  all  four  con¬ 
struction  categories  Montreal, 
wit.h  a  total  of  .$207,698,000  for 
the  same  period,  wa.s  $24,082,700 
up  oi'er  last  year,  iwth  ,«nlid  gains 
in  Industrial  and  Enginereing. 
Business  and  Residential  were 
dourn.  the  latter  category  record¬ 
ing  a  fractional  drop. 

Comparative  cumulative  figures 
for  each  category  for  the  first  six 
months  of  19.16  and  191.1  (with 
191.1  figures  in  hraekets)  were  as 
follows:  Residential.  .$607,985,600 
1.164.669,000),  up  $4,3.316.600;  Busi¬ 
ness,  .$.366.71 7,.3no  i.$.3.39,194,100).  up 
$27..123.2nn;  Industrial.  $231,597,900 
.$l.3.1.‘29.3.70fli,  up  $96,304,200.  and 
Engineering,  $409,228,900  ($300,- 

8.17..10n),  up  $inS..37L400, 

Regionalb,  all  area#  sihow’ed 
gams  for  the  month,  except  On¬ 
tario.  Although  the  provinc*  hed 
♦he  largest  regional  volume  at 
$137  million,  this  wag  a  $22.4  mil¬ 
lion  drop  from  June,  1955.  Sub¬ 
stantial  losses  In  business  and  ea- 
'gineennt  categories  accounted,  ftsf 
this. 
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MM  la  I  -  *  mm  I  m^pting  tnlrf] 

Mexlight  Operations  Expand; 

fk  a  mm  9  •  gm  a  |  tmtial  invrstors  in  making  new 

New  Financing  Due  Shortly  "i 

_ Although  the  financial  situation i 

The  rfemanH  for  light  anrtito  company's  t.es'heria  plant, company  last  year  showed  im- 
po'cer  in  area  served  by  company,  should  go  on  the  line.  "Therefore,”  jprovement  over  the  picceding 
H  Draper,  chairman  of  Mexi-  Mr.  Draper  said,  "in  the  absence  I  *'3*®  *’f  return  on  it.s 

can  Light  and  Power  Co.  ],td..  of  severe  drought  conditions,  vv?  I  jtive.sted  common  stock  capit.il| 
told  the  annual  meeting,  has  been  can  look  forward  confidently  toi'i'  pointed  out  was  le.ss  than, 
tncreasing  at  an  accelerating  rate:  meeting  siicces.sfully  the  large  and  normall.v  required  to  attiait  new  | 
7  per  cent  in  Ifl.S.a.  in  per  cent  in  :  increa.sing  demand  for  the  next  i  capital  inve.stmcnt  to  the  public, 
and  12  per  cent  in  IS.r.i.  So  j  two  or  three  yoaiv.  jutiirty  field.  Company's  operating, 

far  this  year,  he  said,  the  tin-  expcnse.s  this  year  are  incieas-| 

tisual  growth  experienced  during,  I>eni.md  tumulatUe  |  j„„  p,i,narily  as  a  result  of  high-: 

1955  IS  continuing.  i  "The  company's  carefully  plar,-|er  wage  costs  re.sulting  from  the' 

T^ese  nates,  it  was  pointed  out.  t'cd  expansion  .programme  and  its; new  collective  contract  with  the. 
Tncasure  the  increasing  demand  in  resulting  present  ability  to  siippl.v  i  company  s  employees  aiui  tromi 
kilowatt  hours  rather  than  the  in-  the  power  needed.’  chairman  said,  ja  large  increase  in  the  cost  of 
creased  rai'cntie  in  pesos.  Revenue undoubtedly  represented  an  '  jxiwer  i>urchased  from  the  KtHl- 
growt.h  is  somewhat  lower  since  important  contribution  to  theu-ral  Klectricity  Commission. 
Industrial  power  at  less  than  av-  rapidly  expanding  industrial  pr.i-  _  ,  , 

wage  tariffs  represenus  the  hulk  diiction  and  the  economy  of  the  Kates  IiicrraNe  I'.xpecled 

of  Inarf  central  sroii  of  IVloxiuO" 

less  planning'  l.w  the  future  and'  "The  demand  for  power  is  cum-  '1  he  governmental  auUiorities 
the  eonstruetion  programme  must  ulative.  To  continue  to  meet  sue-  i  Me.xito  ha\ e  understood  the  si- 
necewarily  be  geared  to  the  in- '  cessfully  an  annual  average  ‘•■‘‘"I.''.  chairman  .vaid, 

creasing  demand  in  kilowatt  grow  th  of  7  per  cent  which  "■®i  lecently  decided  m 

kpur.s.  (have  experienced  for  the  past  b>  increase  the  com- 


Labatt  Appointments 


less  planning  l.rr  the  future  and 
the  construction  programme  must 
neees.«arily  be  geared  to  tlie  ::i- 
creaaing  demand  in  kilowatt 
kour.s. 


'Can.  Breweries 
|7sf  Half  Net  Up 


DIVIDENDS  ‘ 

And  Other  Official  Notices 


\\.  II.  K.  .lurvls 


John  P.  I.abatt 


Thanks  to  the  good  rainfall  last  ten  years,  would  require  that  we  »  '"1 ,V'  '’’‘i  '‘■'‘'•'j 

rear,  chairman  said,  more  than  double  our  existing  facilities  in  [‘'VI  .I"'.  "  '  the  expected  rate  p;,nv  since  1940,  to  succeed  th 

normal  hydro-electric  power  nas.the  next  decade.  However,  if  ALo  announced  was  the  appe 

been  available  these  past  fe.viyear's  12''^  of  John  D.  Labatt  to  fill  the 

months.so  that,  for  the  time  being,  tion  .should  continue,  ’^^e .  Present ,  «  vice-Dresident  and  Ge 

company  ha.s  reasonable  re.serves  capacity  of  our  generating  and  '  ,,,  %he%  w  n-.nv  s  1  ^  Brewerv  Limited,  Mr.  Labatt 

of  thermal  generation.  Within  the  .distributing  facilities  would  have  P-'  mteting  the  conipan.i  s  in- 

next  twelve  months  the  new  '  to  be  doubled  in  the  short  span  O'eased  expenses  .and  by  improv- - 

Tingam'oato  1.50.000  kilow  att  hydro  ;of  six  years.  To  avoid  the  dan- j ‘;'’“.'P;’”-' y* ,  ‘ 

plant  of  the  Federal  F.lectricity  ger  of  future  restrictions  and  ra- ! ‘  "J’  discussions 

Commi.ssion  should  begin  operat- !  tioning  of  power,  we  must  plan.'''*'"  the  Woild  Hank  for  the  new  ,  TX  7X 

Ing  and  help  to  meet  the  growing  finance  and  construct  on  this  as-  eleien  million  dol  ar  loan  I  ■  I  %/  I 

de?nand  for  power.  A  year  later ;  sumption.  nientioncd  iii  our  aiiii^i  report  U  JL  ?  1 

the  large  R2.400  kilowatt  addition  This  will  require  huge  amounts  ?'.*■  ,V'^'  ‘”’n  * 

.  -  ~ - - -  -  — -  - -  fident  that  tlicv  w  ill  come  to  a  T  k  I 

INDUSTRY  GROUP  MARKET  TRENDS  unduc^doi'a;-  “.ew- \'aw^^  UrljCLAl 

Prepared  by  have  been  officially  established. 

THE  WESTERN  CITT  CO.'ViPANT  LIMITED  Discussions  with  .Nacional  Finan-  L-~-.  ■  -  - 

Vancunver,  Canada  cieia.  S  .5.  for  an  increase  in  its 

The  following  Irdustrv  Group  Indexes,  based  on  Toronto  Stock  Phe' Wai 'emwenev  l^^nuir’mwon 
pehaege  statistics,  are  different  from  th^e  usual  type  of  stock  In-: ^  the  companv's  consiiuction  » 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general,  .,  . 3  are  als.’)  moceedim?  sal.  ,  o  .  i. 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  fisfat.t„,.iiv  ^  '  i tnijiocdn'  p'  a  r'  ud  rid  '■  ^11') 

stocks  of  a  certain  industry  are  performing  relative  to  the  general,  ••when  the  anticipated  new  ta-'.^nnio-Huroniin  "sa."  . I.m 

market  Iriffs 

have  been  made  effective  j"'*’”  .I'"'’'''''"!  ^  .  ^ 

FAVOR.ABLE;  If  an  Individual  Industry  Group  Is  performing  I  and  the  World  Bank  loan  and  thefVrgu"  Corp  2  so  pid .  j  .sn 

better  (rising  faster  or  declining  slower)  than  the  general  market.' additional  N’acional  Financiei  a '  Argus  Cwp'.  2.40  rid!  2.40 

the  index  •will  show  a  rising  trend.  i credit  have  been  actually  granted,  Aha*  -Sifeis  . 

UNTAVOR.ABLE:  The  index  will  show  a  declining  trend  if  the  we  estimate  that  the  company's' 

Industry  Group  is  performing  worse  (rising  slower  or  declining  financial  ieqiiiicinent.s  will  have  •*“)*“*■;■••'  *’•  *  "g  a'’  .  3. no 

faster)  than  the  general  market.  I'ueen  reasonably  covered  for  the  k\'  Vowlr  .  120 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  next  two  years.  iiri.iing  ii.riiceiii  i.id.  Pfdl  .Vo 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  "However,  in  the  line  with  the  iwn  I'cirphiMie  .  2.00 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  C'>mpany  ^>olicy  stated  in  the  an-  iim-  c  .  .w 

cumstanccs  causing  the  change  in  investment  sentiment  and,  if  nual  report  ofobiaining  new  funds  . 

warranted  to  take  defensive  or  aggressive  action  before  the  new  required  for  expan.sion  from  pri\-  uiai.inir  .M.ne.s' 

counter-trend  has  progressed  too  far.  •  |ate  sources  to  the  greatest  ex-  Hiai«ine  ■viinf*  extra  . 

pent  possible,  the  company  intends  Riim*  ^  t-  . 


Ih^  large  82,400  kilowatt  addition  I  This  will  require  huge  aimrunts 


The  Board  of  Directors  of  John  Labatt  IJiiiited  have  an- 
nouiiced  the  election  of  W.  H.  R.  Jarvis,  a  Director  of  the  Com¬ 
pany  since  1940,  to  succeed  the  late  Hugh  F.  Ixibalt  a.s  President. 
.Mso  announced  was  the  appointment  to  the  Board  of  Directors 
of  John  P.  Labatt  to  fill  the  vacanc.v  left  by  his  uncle's  recent 
death.  Vice-President  and  General  Manager  of  .Shca'.s  Winnipeg 
Brewery  Limited,  Mr.  Labatt  is  the  son  of  John  S.  Labatt  who 
died  in  19.52. 


Canadian  Breweric.s  T.td.  re- ,  *'•' 

poi'ts  record  sales  of  $.50,654.7.57  |  ^;S^SS,mmmmmmm,mmmm^^mm^SSSSSimmm^mmi^mm^m,mJSS^Sm^^^SSmm 

and  net  earning.s  of  $1, .512, 654.  | 
equal  to  45  cents  a  share  on  com- ' 
mon  stock  for  three  months  end- 

ed  April  .50,  19:76-second  quarter;  n„.  40  I  /f/ 

of  company's  fiscal  yoar-as  com- i  i  U  .J^O  Jll 

pared  witll  $44,(U4,2.‘)2,  $1,47.5.198  reipilai  quarterly  dividend  of  Fif-  vV 

....1  .  •;..„i,.|teen  eenls  (I5cl  per  .sJiare  ha.s  been  ^  « 

and  .5.1  lonl.^  a  .••haic  1  e-speetl\ el>  (|,p  oul.standing  Claes 

for  same  period  of  I9.'),5.  I  "A"  Sliares  of  llie  Company,  pay- 

...  ,  ,  ...  I  able  Oelobei  1st.  19.50.  to  Khare-  M 

lliis  brings  sales  for  half  year  |,„|(|e,s  of  recoid  as  at  the  close  of 
to  a  new  high  of  $102,751,042,  a  bu-siness  on  August  .51st.  19.56.  iMBrniai  nauv  Ar  abusa* 

12  per  cent  gain  over  last  year'.sl  -b..  ,,ivldend  No.  J8  IMPERIAL  BANK  OF  CANADA 

.•r-n7*.mu''*'.“'tll  Notice  is  also  given  that  the  regu-  DIVIDEND  No.  264 

iaiui  net  piofit.s  to  $,^.J I7,*..)0  oi  qiiarteilv  dividend  of  Fifteen 

a  shate  UDinpareci  with  $li0Hl.473;(;eni.s  il.'Sc)  per  .Nhare  has  been  de- 

or  $114  a  share  for  six  inontiis'claied  on  the  outstanding  Cla.-w  ’'R”  Notice  is  hereny  given  thit  • 
ended  April  JO,  19:5.5  ^rsn;ho.5l^s"'’<^f  Hividend  of  Thirty-fiveCenrs  (35« 

111  .sltaie  piofil.s  aie  afln  recoid  Aiicust  31st.  IH.ifi.  per  share  has  heen  declared  for  the 

prefuiTud  dividend.^  and  art*  bason,  «  /-v  ^  #  41  ux  ..,1  j  -jt  t  i 

oil  5,04.5.099  shares  outstanding  ini  quarter  ending  3Ist  July.  1956, 

19.56  and  2,627.668  in  19.55  .  F.x-|  L.  R.  nnA5".  _  payable  at  the  Head  Office  and 

cise.  sales  and  income  ^^^es ' ^  Ontario  cielaij.  prgf,fhes  on  and  after  WednesdaVi 

a‘ee.  June  2o'th,  19,56.^ _ the  I  st  day  of  August  next,  to  sh.ree 

and  $42. 4. >9.771  in  first  half.  Per- - - - :  '  •  * 

centaae  of  profits  to  sale.s  in  sec-  THE  CRAIG  BIT  holders  of  record  of  3CXh  Junei 


THE  CRAIG  BIT 
COMPANY  LIMITED 


DIVIDEND 

DECLARATIONS 


Seany 
Rate  ntT. 

(  t 


Baihur.sl  I'.  Si  V.  "Ci.A'’ 
11. C.  >'t)re.st  Products  ,  . . 


ccunter-trend  has  progressed  too  far 


1947  I  1948  I  1949  1950  19S1  , 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES  i 

I  M  A 

2?  OIL  REFINING  ^  ' 


mamsm 


tt.  take  steps  in  the  near  fiiluie  ‘*‘^*'"*  *  ^  . 

to  offer  its  securities  in  the  fi- ' 

nancial  niaiekts,  in  older  to  permanent  MortsaKc  (bonus) 

duce  as  rapidly  as  possible  its  (  an.  Permanent  Murlgage  (bonus) 
need  to  borrow  from  government- ' (‘in.  Bank  <>(  Commerc*  .  1.40 

.  "We  beUeve.*;  chairman  con-!‘'.t.  i.To 

c.iided.  'that  thus  policy  and  the|idn.  industries  Ltd.  C  . 

proposed  financial  program  are  ('tin.  indusiries  i.td.  PM .  S.7S 

n  accord  with  the  best  !ong-,c<tn.  industries  Pfd .  3.75 

range  interests  of  the  Mexican | g„„ 

economy  and  or  the  company  s  tdn.  oil  Cos.  c  . so 

security  holders.  We  confidently  t'dn.  Pacific  Hailwa.v  Sa.  C  .  l.sn 

look  forward  to  the  time,  within  ‘dn.  Pac.  Rail.  "Pfil  "  ".sa."  ...  4% 

the  next  few  years,  when  we  are  V,'.ll'’'pr;^'..  ci.' A  io 

successfully  financing  our  new  i.„ud  p,oda.  ci.  .5  . 30 

construction  reqiurements  from  ( aieili  Pood  Prods,  ci.  B  .  l.oo 

private  sources  m  open  comjieti-  Caielii  tood  Prods,  t'l.  B  .  J.oo 

tion  with  other  private  companies ■ '.""l''!.''’  bt4-  C  ....  .so 

,  eeking  neA  capital-  Icouiedeiation  i.iie .  .  l.so 

-  •  j  (.'oiiBulidaied  Mining  &  Smelt.  Sa.  ,80 

//^l  I  w\  •  I  it  itm.Milid.  .Min.  A  Smell.  Sa.  extra  .40 

Nameless  Rapids  on  o,,." 

V  1 1  onsolidatfd  J*ai>er  extra  . 

a  I  f%  ■  r*  II  Ltohi)  (.'(jik  and  Seal  Co.  Ltd....  2  00 


''Nameless  Rapids" 
Now  Beaumont  Falls 


mSaiBI 


IDume  Mice^  . 70 

Oominiun  Hridge 

Dominion  Pabrirs  I.td.  •'Pfd.'*  ...  1.30 

Dominion  Pabrirs  Ud.  "C  ■  .  .40 

vsater  ana  r-ower  Company's  Foundries  Pfd .  4.50 

newest  hydroelectric  development,  j  Dominion  Glass  c  .  . 

Rapide  Sans  Nom  or  the  rapid 'Dominion  Glass  Pfd.  . . "o 

without  a  name,  ha.s  been  named '  i*'’"’!""’"  mrk .  i  no 

r»  J  -»  ,  ,,  y-v  ,  .Dominion  Steel  A  Coal  Corp.  ••••  1.00 

Rapidp  Beaumont  by  the  Quebec;  Dominion  Tar  ‘‘c**  . 

Geographical  CommUsion.  Jt  is  fDominion  I'ar  “C"  . so 

on  the  St.  Maurice  River  about  dominion  Textile  Co.  Ltd,  Pfd.  •.  7.oo 

10  miles  above  Igi  Tuque.  ,  -  “ 

t  Announcement  of  the  naming  of  i,u|.t>ni  of  Can.  sec.  "C  ’  . 

the  rapids  after  Robert  J.  Beau¬ 
mont.  chairman  of  the  board  of  Euamel  4i  Heaiiog  . 40 

directors  of  tlie  .Shawiiiigaii  Co 

Company.  (va.»  made  in  a  recent  eraser  (ipimianies  . 

directive  by  the  commi.ssion.  Fraser  (Companies  extra  . 

Immediately  following  the  pro-  .  . 

vincial  governmcnt'.s  move.  J.  A.  Metric*  Co.'  ’ 

Fuller,  president  of  The  Shawini-  Goodyear  riie  Pfd.  ’..!!!!!!!!!!!!  2. no 

gan  Water  and  Power  Company, 'Gypsum  l.ime  . 

announced  that  the  new  hydroelec- *■''”*  . 

trie  plant  at  the  site,  construction  ' Manufaciuiing  Co.  Ud.  Pfd.  s.-.o 
nf  which  has  started,  would  now  Hiram  Walker  .  .i.no 


Heaiiog  . 40 


(General  Bakeries  Sa. 
Ueneial  Klectiir  Co, 
Ctoodyear  Tiie  Pfd.  ,, 


be  known  as  the  Beaumont  de-  Howard  Smiih  c  .  i.no  .2.5 

\  elopment.  Howard  Smith  Pfd .  2.00  .30 

Tne  plant  will  have  an  ultimate 

Icapacity  of  246,200  kilowatt.s  and  Hydro  Electric  Sec.  Pfd.  Sa .  JO  .25 

I  first  power  is  .scheduled  to  be  ,  .  , 

Droduced  Iste  in  1958  It  Imperial  Bank  j  .^• 

pronucen  ^  ^  inter.  Utimies  Corp.  *‘Pf<l.**  .  1-40  .UM 

pPClod  to  cost  shout  $-56. 000,000,  international  Bronze  C  . .  .L> 

including  an  additional  transmis-  imernationai  Nickel  Co .  7T/.pt% 

Sion  line  to  Trois-Rivieres.  international  Power  .  2.40  .fiO 

_  Inter.  Utililie.x  "Pfd” .  1-40  .U'>( 

.  p,  ^  International  I  tilities  Corp.  .  .jft 

Mav  EXDanSIOn  Inie-St.  Koumlatmn  Ltd.  "Pfd.”...  3-tH)  .70 

fTiuj  kAp%ill9lVII  lineM  KtHimlathm  Ltd.  "C”  .  .SO 

CD  D  hne.stmenl  Foundation  Pfd .  3.00  .T.*) 

•  r.lx*  earnings  Ime.Mment  F<jundation  C . .30 

j  Canadian  Pacific  Railway  Co.',  ,  ^ 

I  Journal  Publixhtnif  . 80  .20 

ref>orls  net  earnings  fur  month  of  .  ,  ,  .  .  ««  ia 

Alfred  T.ainbert  (  I.  A  . .60  .13 

May  $949,707  higher  than  for  same  Alfred  Lambert  ci.  a  . 6o  .15 

month  ia.si  year  at  $5,412,302  as  ^ ;‘o  :\l 

compared  with  $2, 462, .595.  As  a  i.surentide  Accepianc.  Cl.  A  ..  .so  .i.s 

,  I.ewis  Bros.  . 60  .1.5 

consequence,  cumulative  net  earn-  i.ower  st,  bawrence  Pow>.  Cn.  Pfd.  .so  .22'-; 

mgs  for  fir.st  5  months  of  this  Eo""®!'  .  boo  .25 

year  wei  e  up  $1,415,518  from  Madman  Coi-p.  i.td.  Pfd .  s.no  t.2.5 

figure  for  corre.spondtng  Penod  bon  .50 

of  1955  at  $10,987,571  as  compared  McColl-Proni.nac  c  .  1.4o  .35 


I  International  Power  . 2.40 

I  Inter.  Utililie.x  "Pfd” .  1.40 

ilnlernational  I  tilities  Corp.  . 

Inie.st.  h'oundation  Ltd.  "Pfd.”..,  3.*M) 

I  Invent  l■'(Hln(1at^<>n  Ltd.  *‘C”  . 

hne.stmenl  Foundation  Pfd .  3.00 

Inie.Ninient  Fijundation  C . . 
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5iMtV5  «Q  ^'’4  M((  oil  Kronfenac  Pfd .  4.00  J.OO 

With  $9.5i4.0o.3.  .M.K.re  Corp.  C  . 

Gro.ss  railway  re\  enue  for  the  -'I'S're  Corp  "A”  .  7. no  i.7.5i'..9. 

,  .  Moure  Corp.  "B'‘  .  7.00  1.751'..S. 

month  of  May  amounted  to  $45,-  Mount  Royal  Hie  . so  .20 

.587.598,  an  increase  of  $4.9.50,660 

over  figure  of  $58.6.56.938  for  May  Xaitonal  Hosiery  Cl.  A  . 20  .05 

of  la.st  year  while  railway  ex-  wesc  cam  UdV: 

ppn.se.s  wr*re  $4.(X)D.953  gieaier  at  Nor.  Que.  Power  ”C”  .  .40 

(5s./\  ye.-  rwxrt  ,e.a  jNorih  Star  Oil  Cl.  *'.A”  . 60  .I.*) 

$40,1. .'5.296  a.*;  agam.'^t  $.^6,1  .4,34.L  |  Northern  (Juebec  Power  C  .  .40 

For  .‘5  months  ended  May  31st  a\o\a  Scotia  .  l.fln  as 

thi.s  year  gro.-^s  railway  revenue  j(„.key  club  cl.  A . so  .15 

trualled  $199.194. 594,  an  increase  A)niario  .imkey  ( lub.  ci,  B  .  .n'4 

Ontario  Sleel  Products  C  .  1.00  .25 

of  $23.539  012  over  figure  r»f  Ontario  Steel  Prods.  Pfd .  7.00  1.7.5 

$I75,655..i82  for  same  t>erif>d  of 

lPa<»f»c  Atlantic  Cdn.  Inv .  .tn 

jR.-tn.  Railway  expenses  for  .'>•  >  Penman'i  Ltd.  C  .  l-2o  as 


I  Pa<  »f»c  Atlantic  (’dn.  Inv, 

1  Penman'!  Ltd.  C  . 


.$22.12.'>.494  at  $1W5.207.023  a.s  com- i  Price  Bros.  C  . 

I  t  •.e.a.e.ne  IProvincini  Traniport  "C’ 

pared  with  $166,081  ,.'529. 


Ort.  ^S  Sept.  15 

July  IS  June  15 

July  16  July  16 

July  16  June  22 

S^pt.  29  Sept.  14 

J>ec.  31  Dec.  14 

Sept.  20  Sept.  14 

Dec.  31  Dec.  14 


July  16  June  15 


Aug.  31  July  31 
July  20  June  .30 


July  3L  June  29 

Oct.  1  Sept.  7 

Jan.  2  Dec.  7 

July  14  June  15 

•July  20  .July  6 

Ort.  25  Sept.  2« 

Sept.  15  All*.  15 


Julv  14  June  29 

.Inly  14  June  29 

Aug.  15  July  16 


Sept.  30  Sept.  1.5 


Corby  3rd  Quarter 
Earnings  Show  Drop 

Xet  earnings  of  H.  Corby  Di.s 


exchange  loss  r)f  $22,413.  wiiieh 
compared  with  a  loss  on  cxciiange 
for  corre.sponding  period  lust 
I  year  of  $9,.'i07. 

Despite  the  reduction  in  earn- 


Uuehec  Power  Co.  "C*  .  1.20 

I  Keitiiian's  K.'an.)  I.td.  "C* . SO 

,  Kenold  Chains  (.'1.  A  .  l.tO 

iBenuhl  Chains  Cl.  A  extra . 20 

Beiiuld  Chains  Cl.  -A  .  1.10 


Kdllmid  I'aper  Cl.  .A  . 

.  .80 

.20 

Sept. 

1 

Aug. 

15 

Holland  Faprr  Cl.  U  . 

.  .40 

.10 

Sept. 

1 

Aug. 

15 

.Shawinigan  W'.  i*  I*.  "C”  . 

.  180 

.45 

Aug. 

24 

July 

13 

Shawiiiigan  W.  &  1*.  ”.A”  . 

.  2.<Ml 

..50 

Off  t. 

2 

Aug. 

.31 

Sha$$inigan  W.  St  P.  "B”  . 

.  2,25 

..56% 

0(1. 

2 

Aug. 

31 

StierwMi-Williams  C  . 

.  1.80 

.45 

Aug. 

1 

July 

10 

i  Sigma  Mines  Sa . 

.  .40 

.20 

Julv 

27 

J  line 

28 

.N.  Slater  C  . 

.20 

Allg. 

1 

July 

11 

Siiulhcin  (an.  Power  C  . 

.  2.00 

.50 

Aug. 

15 

July 

20 

Southern  Can.  Power  C  extra  .. 

.;».5 

Aug. 

15 

Julv 

20 

Standard  Hadio  (1.  \  . 

.  .60 

.15 

Jlliv 

10 

.Line 

29 

.Sianlff'V  Brock  "CI.B”  . . 

.  .40 

.10 

■Aug. 

1 

July 

to 

St.  Lawiente  Corp.  Ltd . 

.  2.<NI 

..50 

Julv 

25 

June 

29 

St.  Liiwreiite  Corp.  P/d . 

.47 

Julv 

25 

June 

29 

Steel  Co.  of  Can.  . 

.  1  60 

.35 

-Aug. 

1 

Julv 

16 

.Supertesl  J*ele.  C  Sa.  . 

.  .80 

.40 

July 

IS 

June 

21 

roronlo  Dffimiiiion  Bank  . 

.  3.30 

.32' a 

.luly 

16 

June 

29 

.Union  Gai  . 

.  1.40 

.35 

Au8. 

1 

Julv 

6 

'United  (.01  p.  "CL. A”  . 

.  1.50 

.38 

Auc. 

15 

July 

14 

1  United  Corp.  '*CLB’'  . 

.10 

Aug, 

31 

July 

31 

IW'esleiD  Grocers  CI.  A  . 

,  2.00 

..50 

July 

15 

June 

IS 

1  Zeller.  I.td.  C . 

.21 

Aug. 

1 

July 

3 

'Zelleri  I.td.  Pfd . 

.  2.25 

.56', i 

Aug. 

1 

July 

3 

ho  ond  quarter  was  2.99  per  cent.  — ■ 
against  3.29  per  cent  la.st  year  and  COMPANY  1 
— 'j, 5. )I  per  cent  ill  1951.  UUAKTKKLV  DIVIDEND 

!  Balaiicu  simvt  a.s  at  .^pril  80,  NDTK’K 

19.'>6  loflecls  fiiiaiK-ittg  earlier  in  xrnmTr'v  tc  irvRvnv 
the  vear.  Working  eapital  uf  $89,-  t 

.549,102  is  at  a  new  high,  an  in-  GIVEN  that  a  ca.sh  divK^end 
crea.se  of  $6..-.74.0;il  over  a  year  or  Um  quarter  ending  June 

ago.  Ratio  of  current  a.ssets  to  .)0  h.l9.56of  s"en  andmie- 
I  current  liabilities  i.s  3.3  to  one.  In  bal  cmls  <7  Ac,  has  been 

ladd.tion  to  current  H.s.sets  of  $.->6,-  declared  payable  upon  the 

1408,620.  it.ve.stmciits  in  associated  outstanding  Common  shares 
_  !  companies  are  carried  at  cost  of  -f 
— ‘i$t.5.961,26.5,  up  from  $7,499,577.  Net 
,  'fixed  a.s.scts  at  $81,441,985  are  $12.-  ^'ilders  of  the  said  "ommon 
1M5  ; 226.358  higher.  Funded  debt  is  $47.-  <>f  'ocord  hr  close 

P*'0, 884.000  and  earned  surplus  $56.-  "f  ^ 

i,5«  ! 24.5.721. 

MO  .An  additional  modernization  and  Bv  Order  of  the  Board. 

expansion  program,  aimed  at  in-  j_  \v.  CH.APM.AN,  F.C.I.S., 
•^[J  creasing  the  productive  capacity  Secretary-Treasurer. 

:ni  of  the  Dow  Montreal  plant  to  1.-  gg,,.  Ontario, 

.ao  800.000  barrels  bv  the  spring  of|  . _ oq.u"  iqsc 


per  share  has  been  declared  for  th* 
quarter  ending  3Ist  Julyj  19564 
payable  at  the  Head  Office  and 
Branches  on  and  after  WednesdaVi 
the  1st  day  of  August  next,  to  shere* 
holders  of  record  of  30lh  Junej 
1956. 

By  order  nf  the  Board. 

E.  J.  FRIE.SF.M 

General  Managen 

Toronto,  6th  June,  1956, 

IMPERIAL 

tie  WI%MICafo*'aeteei» 


l.an  800.000  barrels  by  the  spring  28th:  1956. 

•*®  1957,  IS  steadily  being  pushed  for-| _ _ _ _ 

ward,  E.  P.  Taylor,  chairman, - 

states.  Greater  production,  neces- 
.M  ‘‘isitated  by  iiicieasiiig  sales,  has  led  COMIITII 

.58'atito  Dow's  latest  capital  e.xpenditiii'c  l-Snrnaliftnr 
bf  I  program,  which  will  cost  $5,360.-  'inTernailOlli 
000.  When  this  project  is  com-  [jp 

2M0  pleted.  Dow  Brewery  will  have  Divints 

.5(0  spent  upwards  of  $11,000,000  011  •  h  s 

"sut  '’TtP'^nsion  and  modernization  since  d*nd**of"Flvi*cl 
£ct  it  wa.s  reorganized  in  19.52.  I  been  declored  < 


Commonwealth 
International  Corporation 
Limited 


)cnt  upwards  of  $11,000,000  oi|!  •  **1^***!!'^** •  a-  •  ''olue  of  the 

(pansion  and  modernization  since  j;„;,“o;'Fi;t*V£NT$*''per  “ho“e‘^h'q:  j  J; 

was  leorganized  in  19.>...  been  dcclored  on  the  outstonding  ‘  ^ 

.  - — - —  Common  Shorei  of  the  Capitol  |  lysiD.  oUCh 

_  _  m  #  Stock  of  the  Compony,  poyoble  on  j  Rbl&  On  Julv 

\  KLMX  the  16th  July  17S6«  to  shareholders  holder.^  Of  TC 

'  lYlT  •  IxwVvIl  record  ot  the  close  of  business  business  on  J 

/  on  29th  June  1956. 

mm  lA#*  I  f  Holders  of  Beorer  Shore  Worronts  By  order  oi 

IVI^^T  I  I  IP%  l#l#  t^iAiXF  present  Coupon  No.  90  for 

IMGT  up  VV  lUGly  payment  to  any  branch  in  Canada  G.  C.  1 

I  I  'of  The  Royal  Bonk  of  Conodo,  on  Virr 

■  ond  after  16th  July  1956. 

Reflecting  a  year  of  increased  jBy  Order  of  the  Board.  Sccretai 

le.s  annual  report  of  Mount  Roy-  j  '^Sec';:7i‘,y.'‘T';;;.':^:;;  s,dnev  N  .S. 

Rice  Mills,  Lid.  for  fiscal  year  A4onfreoL  26ih  June  J9S6  j  June  20*  3956* 


DOMINION  STEEL 
AND  COAL 
CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of 
twenty-five  cents  <2.5c)  per  share 
on  the  outstanding  Ordinary 
shares  without  nominal  or  par 
value  of  the  capital  stock  of  this 
Corporation  has  been  declared  for 
I  the  quarterly  period  ending  June 
j  30,  1956.  Such  dividend  to  be  pa.y 
i  able  on  July  2.5.  19-56,  to  share 
holder.s  of  record  at  the  close  of 
bu.«iness  on  July  6,  19.56. 


sale.s  annual  report  of  Mount  Roy-  j  s,cr\Z%.Tt:ZZ[  I 

j-1’  al  Rice  Mills,  Ltd.  for  fiscal  year  Montreal,  2ith  Juno  1956  j 

4%  ended  April  .50th  19.56  shows  op-| - - - - 

I  crating  profits  practically  double  i  ( 

is'.'  those  for  preceding  year  and  $3-6.56.  (town  from  ■ 

I  .  ,  ,,  ,  ,  l^he  preted-mg  years  $13,400.  and 

Mi.M  learnings  after  all  charges  nearly  ,.sU„„ated  income  taxes  were  $63,-1 
-S"  j200  per  cent  greater.  000  agaiii.st  $45,000.  ' 

1  .to  I  Operating  income  for  vear  tin-  Current  a.-s-sels  at  March  31  la.st 
b-tider  review  amounted  to  $:^57.900l|,;;> 

t.nio  ,  as  compared  with  previous  year  .s  Ip,. balance  sheet,  and  eur- 
l.siii  ^  figui  e  of  $129,185.  After  deduc- 1,-,.,^  .| jyijiiji jps  amounted  to  .$74- 
I  lions  for  directors’  fees,  execu-|076,  down  from  $84,588.  Working, 
lives’  remuneration,  depreciation 'pypityi  iugher  at  $1,348,754 

■.'sioiand  income  taxes,  net  earnings , against  $1,256,504. 

I.t2'x'were  up  at  $107,061,  equal  to  $1.78 1  _ _ _ _ 

-W  la  share  on  outstanding  stock,!—.  ,  m\  .  . 

jb'^lfroni  $39,431,  equal  to  66  cents  a  firSt  VcUdllBr  NGT 
Ishare.  I 

Balance  sheet  as  -t  April  30th7Z;«fJ||pa||  PniAiPr  Off 

ast  show.s  current  assets  amount- lUWCl  wll 


By  order  of  the  board, 

G.  C.  BROADBFNT. 
Vice-President 
and 

Secretary  and  Treasurer. 


•ling  to  $1,025,674,  off  slightlv  from 
jSl,120..529  as  of  April  30.  195,5, 


Northern  Quebec  Power 

Company  Limited 

Th«  Board  of  Directors  hat  declared 
the  following  dividend!: 

5  *  J ''r  Cumu/mt/ro  Fir»t  jJl 
Prmferrod  Stock 

Qtiarlerly.  69<  per  share,  payable  Sep¬ 
tember  iSth.  1956  to  holder! of  rerord 
at  the  close  of  businets  on  Aiinst 
24th.  1956. 

No  Par  Vmit/m  Comrnnn  Stock 

Quarterly.  40^  per  share,  payable  Oc¬ 
tober  2Sth,  1956  to  holders  of  record 
at  the  close  of  business  on  September 
2eth,  1956. 

V.  J.  NJXON,  1 

Seeretary*  ^ 

Montreal,  June  26th,  1956.  *'* 


Gatineau  Power  Co.  reports  ai - - 


land  ciiifent  liabilities  uf  $368,298.!  ...  *  .  ^  " 

.;duwn  widely  from  $493,288  at  e„d  i''  "et  earnings  after 

jof  previous  year.  Working  cup-  all  charges  for  first  quarter  of 
|ital  was  moderately  higher  al  1 1956  as  compared  with  correspond- 
.$6.57.376  Compared  with  $627,241.!-  ,  -  j  ,  r  ,  ,  io< 

;  Eric  Refold,  pre.-iderit,  statesl“'K  5,1.134,- 


jin  the  report  that  distribution  as  com.pared  with  $1,178,900. 

Ipackaged  products  again  showed  jAfter  allowance  for  proportion  of  I 

{-H  '‘;'*.'^“^^^-::<^«!'lpreferied  dividend  requirement.s,  I 

i.d»  I  ihp  improvement  in  resulls  is  ^  .  j 

1 'id  I  he  .said,  “and  not  Ir.ts  f**‘*‘^^  quarter  of  this  year; 

3.80  I'o  because  of  the  inten.se  and|Was  equal  to  56  cents  a  .share  on  ! 

i  varied  competition  which  at  all  eom, mon  as  compared  with  60  I 

7  J->  times  challenges  our  efforts.  ’  ,  .  -  j  ,  ,  i 


The  Sherwin-Williams  3 
Company  of  Canada,  | 
Limited 

Not  ire  is.  lirrdiy,  giv  en  (hat  B 
qiiarlerlv  iliiidend  of  Forl.v-H(B 
Crnl.s  (1.5e)  per  .share,  for  (Hb 
quarter  ending  May  .5t.s(,  19.56,  h»9 
hern  derlared  on  the  (Jrdinarv 
.''lock,  wiilioiit  nominal  or  par 
value,  of  the  Company,  payable 
August,  1,  19.)6,  lo  .shareholders  nf 
rerord  the  lOih  day  nf  July,  19-55. 

By  Order  nf  the  Roarrl. 

r.  3V.  hoi.i.ixgworth, 

.''errelaty-Tieasiirer, 
MonI  l  e.al.  (  Jiirhec, 

June  21s(,  19.56. 


yuMeo  eompeiiuon  wmen  a  aii  common  as  compared  with  60  i  ,  ,  • 

times  challenges  our  efforts.  ,  .  .  ,  .  i  Mock,  wiilioiit  nominal  or  pat 

_  .  _  _  _ _  cents  a  share  in  same  period  last  !  ,  ,  ,  ,,  l i 

j  value,  of  the  (  ompany,  payahl. 

FlVP  Month  f^aln  :  j  August,  l,  19.56,  lo  shareholders  of 

illVC  ftlUIIIII  walfl  Operating  revenue  for  period  ,  ,  i-  i  i  ,n-a 

I  rerord  the  lOih  dav  nf  Julv,  19-i5. 

ri  I  n  r  I  under  review  is  reported  at  $4,-  i  , 

iParker  Pen  Sales  0.51,100.  down  from  ,$4,195,900  for 

j  - -  initial  quarter  of  19.55.  Expensesl  P.  33  .  HOJ.I.I N (• '3  OR'TH, 

,(  Toronto.  - —  Canadian  sales  of  were  lower  at  $2,010,4(X)  as  com- j  .  .enelat.x  lea  iirer, 

Parker  Pen  Co  Ltd.  for  the  first  paced  with  $2,124,000  while  in-l  o  "L' o'uV' 

five  months  of  1956  show  an  in-  ,  ,  ,  .  ...  ,  I  June  21sl,  19.i6. 

rrca.'e  of  19,5  per  cent  over  the!*'’'’®''*'  ‘‘’'‘•hang'’,  dc.pi eciation  etc.i_ . . 

.similar  period  of  19,55,  R.  O.  Pen-|'''a!'  relatively  unchanged  at  $920,-  «r^-r'rr|ST.TTjs'p-]^ 
nington,  president  of  company,  re-  700  as  comjsured  xvith  $929,100.  IJ -I- TI-CjAiXY 

F*’*!®;  ,  j  Reduction  in  revenues,  report  CANADA!  Irmet) 

ihis  Ificicjst?,  iVl t*.  Rcii n i  11  y loi  1  is  j  r  j  ^ 

states,  i.s  significantly  g,eatef!''’‘‘''^‘'"'  resulted  from  a  decrease  POWER _ 

than  tlie  17.2  per  cent  gain  .sliowni*"  surplus  power  due  COlU’ANr,  liMITBO 

last  year  over  the  January  -  Mav  to  conservation  (sf  water  resources  Ths  Board  of  Directors  his  dsclu.s<l  th. 
period  of  1954  Total  domestic;  r.  r>-  j  1  foltowlnu  dividsnd.- 

I  -  V,.-r  uome.siic |y,j  Gatineau  River  and  low  .  ,  „  . 

.sales  in  19.i5,  were  maintained  at;..  „  .  ,  l>o  pr%r  rrwhio  ( mmmtm  Stnrk 

mi  s  level,  despite  a  two-month i ‘^e  St.  John  River  in'  n,.  l^Trti^i^.^si^psr  .h«e;  pl...  «i 
production  siuildown  \\  hile  thciNew’  Brunswick.  i  ama  25^ p<»r  share;  payable  August  nth* 

company  moved  to  its  new  planh  Chonaed  To  ruimiM^'jul*,  awhT«6*‘ 

Althr>ugli  export  .sales  declined  VaRUngeU  lU  •<  V  J  NIXON 

in  19.5,5,  the  company  plans  the  InductrifiS  Secreury! 

introduction  of  a  new  Parkeri  ”  inaUSireS  Monmii.  Jnm  J2nd.  10,s«. 

Pen  this  year,  which  is  expected  Westroc  Industries  Ltd.,  i.s 

to  help  improve  the  company's  new  name  nf  Western  Insulation  — iMppaiiiiiii^'' 

sales  position  in  foreign  markets.  Co.  Ltd.,  of  Vancouver,  B.C.  This 

- -  company,  which  is  reported  to  be  pi  inMC  o  rCi  I  l/U3ITCn 

C\A/  I  largest  manufacturer  of  min-  DUKINo  &  GKJ.f  LlfVM  I  CU 

.  Vf.  LlnaSaV  eral  wool  building  and  industrial  .  , 

I  : . i„. Dividend  Notice 


fpliowinK  dividend: 

Ao  par  rmium  CfOmmon  St.orh 

No.  125,  Quarterly,  56^  per  share;  plus  ta 
I  extra  25^  per  share;  payable  August  15th* 
1956  to  holders  of  record  at  the  close  or 
business  on  July  80th,  1956. 

V.  J.  NIXON, 
Secretary. 

Montreal.  June  22nd.  1956. 


BURNS  &  CO.,  LIMITED 

Dividend  Notice 


_  ,  ms  •'  insulations  in  Western  Canada.  Uiviaena  tNOTice 

17  Edminus  Gain 

1.-.-0  I  3  notable  record  of  growth  and  de-  qua,.te,.]v  dividend  of  l.'kj 

-  velopmerit.  -j  i  i  «/wu 

,  j  .\nnual  report  of  C.  W.  Und.-iavl  'I'he  new  name  incorporates  the  a  share  will  be  paid  July  30th  nert 

^ ilk  Co.  Ltd.  for  fiscal  ye-ar  ended  H>«de  name  "Westroc"  by  which  to  shareholders  of  record  July  Wh. 

,,  March  Sl.st  19.56  .shows  an  increase  -  the  company  and  its  present  P!"'  vT-,inn,i  t-,,,.  romnanv  I  imited  ia 

;2fi  '111  net  carning.s  at  .$7.5, .508,  as  com-  docts  have  become  well  known  National  Trust  (ompany  Limited  if 

M.sf  pared  with  $48,(M)6  in  the  preced- '-s  also  significant  of  its  pre-  Transfer  Agent  with  offices  «t 
5.2.S  ijng  year.  sent  and  planned  development 

I  Gro.s.s  profit  for  the  latest  year;‘nto  broader  and  more  diversified  Toronto,  3\innipeg,  Calgary  and 
'ss  ;amounted  to  $643,67.5.  ii-p  from  i ti^ids.  'Vancouver. 

;i 21,  $640,774  in  19,54-.55.  Selling  and'  .The  officers  of  Westroc  Inriiis- 

.08  other  expenses  were  moderatel  v  i  ti'ins  Ltd.,  are:  B.  O.  Rrynelscn.  y.,.nsTe  l  r.n  t  nrnrvn 

2  W  jlower  at  $492,140  again.st  $.525,979.  i P'esident;  A.  W.  Fisher,  secretary  E'  RNS  *  CO.,  LlMnED, 

Deprecaation  provi.sdoTi  was  tin- 'ond  J.  M.  Young,  managing  direc-  ^  g  Munn  i 

.90  cihanged  at  $8,.589.  Interest  ex- i  tor.  Directors  include  the  officers  '  '  '' 

41  - - - - ond  A.  D.  Baillie.  F.  C.  Ruckland.  President  5 

1  .lot  T  1  Ic.  J.  Copithorne,  J.  D.  Hagar  and; 

Company  index  Ib.  c.  samis, _ ■  — . .  •  =» 


R'’R\S  k.  CO..  LIMITED, 
R.  S.  Munn,  , 
President  4 


i.Alla.  Phoenix 
j  .Ahiininiuin  Lid 
I  Am.  .Nephehne 
Anat’on  Mine! 

I  Aunor  (t. 

.Bank  of  \..S. 
iHou/.nn  Mines 
|K-.4  Oil 
'  Broulan 


Pa«r  I 

J  l.sotope  Prod! 

.  7  Jupiter  Oils 

1<«  Lake  Dulault 
2U  L.  Out.  Cement 
18  Lake  Shore 
3  C.  W.  Lindsay 
18  Maca.s.sa 
5  Mad.sen  R.T,. 

IH  .Meinlyre  Pore. 


ENAMEL  &  HEATING  PRODUCTS  LIMITED 


United  Corp.  '*CLB’'  .  ...  .10  AuR.  31  July  31  .60f  Oonie  .Mineii 

year  at  $L274,372,  equal  to  $1.15  a  ^  .  ' ”•  '  OuP:nt''-ol%. 

shrtrp  on  oiitst/inHinP  stlfirk  as  iZellera  I.td.  C . . .  ••  •  .25  Au(.  1  Jul.v  3  •••  .82^At|F.  (  an,  (las 

compared  with  $^  .  ^  ”  ^ 

$1.11  a  .share.  Operating  profit  for  — —  ............  _  .  Prnbish.r  l.iii. 

latest  fl-month  period  is  reported  Note-UniMi  o(h«rwlM  indteilad.  dlvldandi  ar*  an  a  quartarly  baaia.  la.— tamt  GatinMu  Pow.r 
'at  .$2,723,962  compared  ’  with  $2 

?a1.290.  inromp  isx  prnvi.^inn  was  i  i  Halinnr  M. 

slightly  lower  at  $1,082,693  v.s  Ihi.x  year  is  after  allowing  $26,.50fl  arrount*  of  Robert  MrNish  and  Hn.vi.  Mining 
$1,109,90(1,  leaving  net  profit  before 'for  exehsnge  profit  a«  eomnared  Co  Lid  of  Glasgow  with  those  H*»0'  GniH 
'xchange  adju.stment  of  $1,747,863  I  with  -$11,11.5  profit  in  same  period  |  of  tfne  parent  company,  and  the  ”"[1,"',.,  r„„, 
I’S  $1,221,008  I  la  It  year  The  exchange  losses  and  |  consequent  ebb  end  flow  tn  value  imperial  ou 

i  Net  for  the  firat  nine  months  of  profits  arise  from  consolidation  of 'of  as.sets.  imp’t  Tobacco 


L.'^f)  iCi'n.  Breweries  2  .Midrim  Mines 
0  47  jC.N.B.  5  .Minin);  Cnrp. 

1  15  ,C.P.H.  2  .Mogul  Mining 

Cochenour  Will  20  Montgary  Kxpl. 

(  oni^tgai.c  Mines  7?  Mt.  Roy«il  Rit  e 

.9Vla;coniaurum  .M.  18  Jack  Lake 

1  n<  iCnns.  Miff-Mar  8  .New  Jarulel 

Conwe.st  F^xpl'n  21  Oka  Rare  Met. 

(  or by  Distil.  2  Ont.  Port.  Cem 


,  ’«i  notice  OF  DIVIDEND 

pn  R.T..  1.5  I 

.vrc  Pine.  1.1 1  3  Meeting  of  the  Board  of  Directors  of  F.namel  fj  Hes-t.ing 

iin  ^risht  *2  f’i'odiicts  Limited  held  at  the  Head  Office  of  the  Company  on  .Tune 

rn  Milica  21  20,  19.56.  a  quaitpily  dividend  of  10c  a  share  was  declared  on  the 

g  (iii-p.  21  outstanding  Capital  .Shock  nf  the  Company  payable  .luly  31,  19.56  to 

’ary'"pxpl  Ij, ' shareholdeis  of  recoid  on  June  .50,  1956. 

in.v'al  Hire  2  A  stock  dividend  of  118.000  4'r  non-cumulati vc  ledcemable  pre- 

nit  l.ake  18  ferred  .ubaies  to  shaiehnlders  as  of  record  on  June  50.  1956,  was 

8a"re'''Met  21  declared,  .said  dividend  to  be  payable  at  the  j-ate  of  one  pre- 

Pori.  Ceinent  3  ferred  share  for  each  common  .share,  and  to  he  distributed  from  and 
IS  I’ai-ker  Pen  2laftpr  July  31  next.  This  stock  dividend  repre.spiils  a  portion  nf  the 

8  i|at-inc  Pel.  •  j und istri buted  profits  of  the  Company  on  which  the  Company  ha.s 

a  (>ow  iJ'Paid  a  tax  at  the  rate  of  15%  pursuant  to  the  provisions  of  Section 

2(1  Presion  K.D.  18  10.5  of  the  Income  Tax  Act. 

18  Pronto  (Iran.  8|  'p].,p  common  sharp.s  of  the  Company  weie  also  subdivided  Into 

*2  salTme*  Minei  Class  “A"  share  and  one  Cla.ss  "B"  sliare  for  each  common  shar* 

7,sha»inigan  2;1o  .siharr'holder.s  as  of  record  of  July  1,  19,56. 
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J.Sac.kville,  NB, 

lJune  20th,  1336. 


By  Order  of  the  Board  of  Directors 

A  P  fTRENCH. 
Secretary  Trea.stiref. 


"The  ^nancial  Tfmes 


■iow  fo  Invest  in  Canada  Still  Mw  Mun'l  Bond  Issues^ 

^  ,  ,  I  w’iNnsoR.  vEWf-n 

11  f  I  I  C  *  'I''”'  i.'siiP  of  $R00.nOO  Hohrn- 

MISCIIS5©M  „f  ,hp  Town  of  WinHsor, 

!  ^  _  _  N'flrl.,  raiTvinc  4'2  por  root  oopp- 

,,  ions  anH  riup  .Inly  I.  If)nP-7fi.  ha.' 

Th?  prtl't’faHv  jnapiiorl  oiilory  'O  a  i  af  v  °  i  Ibopn  piirchasprl  by  a  syndicaiP 

Minst  th»  hiph  vobima  of  fot-'  Ho.w  offiriont  thoso  moasiiiPS,  ,.f„T,po.<pri  of  Nps’bill,  Thomson 

rabitxl  invPstoH  in  fanada  if  thoy  could  bP  piomotod  to  ihpir  Co.  I.td  Dominion  Socuntios 
ign  c-«i  would  bp  (  ol'p.  I^td.,  the  Bank  of  Montiipal 

an  nompwhat  fadpd  -in  part  no  spo  .-o  .  .  .  <  .  ^  Parson.s  and  l.andriuau  Ltd. 

ombt  'because  hoi  weather  and  over  the  Ions  in''  >s  an  <»pen  >1  ices  ratii;-  j 

„ni.mer  vacations  are  not  the  gucsUou.  What  i.s  .sisuificaut  is  I roui  IttO  to  y k 
Miftf  on  which  nalionali.sm  -  Uiat  by  voicius  them,  J  p’l' ,!,V«  ■' 

conomic  or  any  other  kind  —  arc  bcius  ofloicd  a  iiioie  ic.ili.stic  ,|,p^  i.s.suc  is  suaraulccd  uuesm-' 

.  subslilnle  loi‘  the  kind  of  hiM>l  ^tijionaii  y  by  the  piovince  uf  Nov*! 


THE  TREND  f>/  the  l 
STOCK  MARKET  ;; 

By  Analyst"::^ 


offer  Bonds,  Stock 
L.  Ontario  Cement 


'Steel  Strike  Will  Hurt  Here 
Even  If  It  Is  Short  Lived 


cipnl  nnd  inleiest  chni-ges  on  Ihej 
issue.  , 


iimiDW  vacations  are  not  iMequtsuuii.  ^  ♦  umV  .  lA  iV*i 

Miftf  on  which  nalionali.sm  -  Uial  by  voiciujt  them,  J-'-;;’ ,!,V«  ’ 

conomic  or  any  other  kind  —  arc  beiun  ofloicd  a  nioie  ic.ili.stic  i.s.suc  is  .ijuaraidccd  uiicsm-' 

subsliliite  for  the  kind  of  iiool  \jj|  j(,|ia||  y  by  the  province  of  .''Jcv-j 
,  ,,  and  holler  about  forpinn  owner-  foundland  as  to  princi|)al  and  in-i 

But  t'his  is  onl.v  part  of  llie  ,  ,.  ..  i  leis'st  and  the  pro\  ince  al.so  pircs 

lorv  The  repiP.spnlalivP.s  of  thr*’"»  'ahich  was  .so  gel  e  * :  ,hp  town  up  to  .>»  per  cent  of  prin. 
nv™ent  have  bern  mo.st  a.ssi- 1 cipal  .and  inlere.sl  charse.s  on  the! 
iisyiie  in  ■pninHnE  out  the  ad\an-.  ^  | 

.ges  of  a  tree  Inflow  of  foieicn 'Alberta  PhOCniX  BOI'f  HKR  VII.I.K  S.C..  | 

4.  I  .  J  onee  the  School  commi.s.sionpi  s  for  villdcei 

S'P't.al  *nd  (  a'Tllko  OHprinfl  Bouchei-villo.  Queber  have 

hock  of  the  revelations  ponlamed  |  UDc  Vllcllliy  awarded  to  1,.  G.  Beaubien  X,  Co.. 

I  Ibe  Ptireau  nif  Statistics  .study  _ _  I,lri  an  i.'siip  of  .$n.=i.000  twpn1y-| 

f  for  Men  ownership  of  Canadian!  offering  was  made  durliic  the  .'car,  .1 per  ,*'’’’'''1 

,rtu^ry'  had  passed,  accepted  the  pasl^weck  ^  .syn^^.-te^hPaded  V.s\.T’\T57%  :S16...00, 

,ct  tihat  foreign  mve.slment  here  b-  j;,  „,illi„n  .a'>i  per  of  4'.s  of  !962-fi6,  and  $47,000  of, 

t  A  major  Source  of  the  pie,'^enl  moi  tgnL;t‘  .serial  and  4‘as  td  ]9b7-i(>.  On  this  baM>  /lel 

(vinomic  activity  from  whu-h  llu*>  .sinUiiii'  fund  botids  uf  Albci  la  '»  *  ut-r^ct*nt  \olal  uf 

,  e.,  I^hocnix  'I'ubt*  .V  Ihi>f  Isld..  von. -  IAu.J  pt.  ^ 7^*''  ,*’* 

*  pri.sin..  SadO.lMIU  uf  M-rial  hu.ul.s  9  U  ndvrr  wtMt-  M.bnutlrd  f^^^^ 

While  most  tu>\v  (wo^ni/.e  that  maluriii>'  July  2iid  i-'S'ur,  lui  u  lu  i  a  **  i 

high  rate  of  foreign  investment  mul  *2M).000  July  Jud  Ittit.  -id  wms  ..veil  h.v  the  . 

.  I  .  inilliun  uf  .sinlwiu'  luiul  bunds  ^viirui..  , 

1  Canada  is  likely  U.  be  a  f't"  >  .|„ly  2nd,  llllitl.  Only  ..-Vk  iii.  iihX  AUtM'I  S  I 


II  Canada  15  l  e  y  i  inaluriuii  July  :ind,  Oid.v  iiKS  i  lufw.  i«ruwiii  anu  iiiijaiioii  loi'  many  iiaueij^  air  ^ynullvlll• 

f  our  nationa.1  economic  sli  ueliire  u.c  $2..^  r.'.'.u ,'1  “I'be  Vil'la^  of  St,  Sm.veiu  des  „u.s  That  the  ateel  strike,  and  tl.e  res.ihmg  price  mcea.se.. 

vr  nvanv  veari  vet  to  come,  and  bonds  was  olfcicd  publicly,  tlic  * '  ‘  i,,.s  awarded  to' 

•  •  •  serial  bonds  being  sold  privately.  Monts,  Qucbtc,  lia.s  a\  a  “  '  ifiom  $7  to  $14  a  ton  esiiniatedi  will  be  a  purely  mflatioiiai  v 

r«  BPnet  allv  prepared  to  accopi  Vlo,  „,Sri,.  Deslardius.  Cmiluic,  luc.  an  i.sf.ue  . 

L  *.  •  .  .  Offciiiig  wa.s  made  at  a  pi  lit  d  Jo„p||i,  twenlv-vcai  4-4.2  per  f""e  i.«,  t.f  coiir.se  a  matter  of  fact.  It  tl  is  followed,  iii  the 

dt«aHvanlP2P.t  with  Ihr  accrued  intcicsl  lu  vield  iWI.  mu  i  .  r^, ,  «•  n  u  «u  »  i  .u  i 

.ntasrs,  here  and  there  are  m-  over  5'2  per  cent  to  maturity  /  SVt  mO  of  4  s  of  1<»S;;7  '  '-"-'’"n'.m  workers 

leattons  ^vf  solid  fhinkina  nr.  ,  Alt’-""  Ph-t^ntx  Tube  On!  mdiestry.  as  is  quite  posstble,  the  4.Vrent  dollar 

U.  hv  which  the  firs,  might  be  FM^nton  >his  basis  net  co.st  of  h"n -ing  toj  will  certainly  beeom-  a  3.$-cent  bnder 

'.!*«n»d  while,  keeping  the  anri  proceeds  of  the  bond  i.s.sue  'he  1..=  4..iR7  per  cent. j  ,oeh  condition.s.  Or  so  the  market  thinks. 

s,e.i  ♦  ♦  ♦ 

rm,n^^Iar^bv^wh"eh''m^e"'lf  wiH\"e"lddcd  an'  Canada  *  markets  in  po.st-holiday  trading  showed  little 

foreign  inve.stment  might  be  .  tsu^of  iM75VK\V7we.ity-Ve^^  4^  evidence  of  a  trend.  number  of  strong  i.ssues,  usual  favourites 


Ihere  ha.n  been  a  ccrlain  rebound  in  Ihe  inarkcl.s  u\cr  Ihe  •  ^  v*iiut 

MH  Cifiiunu 

past  few  days,  inteiiiipled  though  aclivilies  were  in  (.'anada  by  Lake  i. 

the  Monday  holiday  and  in  the  United  Stales  by  the  advent  of  i*hl. 

a  midweek  holiday.  L./‘ i^wT'p 

Perhaps  the  greatc.sl  surpri.se  has  been  tlie  aclmu  uf  the  bcutures: 
steel  .slock.s  in  New  York  which  reacted  to  Ihe  actual  coming  Ishaies:  ain 
of  the  long  feared  steel  strike  like  something  to  celebrate.  ■  Ka'ch  .s'hai 

The  .strike  may,  of  course,  have  far  reaching  effect*  on  Ihe  jverlible  f 

economy,  depending  upon  its  duration.  II  is  perhaps  a  short  '‘hares  of  c 
.  '  ,  ,  ,  .  ,  .  ,  1  on  the  pi 

term  feeling  that  very  substantial  price  Inrrease.s  will  follow  1  from  Julv 

the  re.siimplton  of  work  and  that  the  strike  will  not  seriou.sly  j  The  C? 
pffert  the  .steel  companies'  earnings.  Maikei.s  faced  with  the 

0(.5  prefer 

reality  of  a  strike  w'hich  will  end  some  day  might  react  bulli.shly  .shares,  ihi 

under  such  conditions.  'in  the  Uii 

This  itiav  well  be.  But  the  po.s.sibilitv  tliat  s  prolonged  strike  ;,■  *" 

c  lle.s.  comp 

uf  fuiir  weeks  ur  mure  miglil  trigger  ecununiic  disa.sler  fur  many  Ifir.sl  iiiurl 
ullicr  uidu.sli  ie.s.  might  at  least  till  tlie  present  precarious  wbicli  w  i 
Ijiilaiice  111  llie  Uiiiled  .Slale.s  uufavuiiialil.v:  tins  pussiliiluy  uugbt  j' 
tu  be  kept  m  tiiliul.  ;t'u.  iiivui  > 

’I'railers.  liuwever,  liave  been  liifl-liuii  Cuusviuu.s  fur  *ume  :  becii  m  .-.ai 

'alt*  a  I  *4  »r 

yrais  now.  Giuwtii  and  liiflaliuii  fur  many  liadeis  ait  syiiuiiym-  j  lui  uig  pla 
ou.s  ’I'lial  Itie  steel  strike,  and  Ilie  resiilluig  price  iucicase.s  Igre.gate  u 

(fium  $7  to  $14  a  tun  esiiniatedi  will  be  a  purely  inflatioiiai  v  |ducliuii  pi 

"  .storage  an 

force  I.s,  of  course'  a  matter  of  fact.  It  tl  is  follow  ed,  in  the  i  pe  con.slrii 
negotiation  pattern,  by  the  metal  mincr.s.  Ihe  aluminum  workers  ionto  and 


will  cpilainly  beeom**  a  .7.$-cent  one.  F.qiiitip.s  look  good  under 
sueh  conditions.  Or  so  the  market  thinks. 


Offering  was  made  during  past  _ 

week  by  a  syndicate  of  investment'  »  .  ~~ 

dealers  headed  bv  Nesbitt.  Thom-'  ^  strike  of  (  anadian  steel  ja  third  when  demand  fgH  off  dur- 
.son  and  Co,  Ltd.,  for  Canadian  workers  is  hinted  at  In  reports  ‘bg  the  rece.s.sjon 
'  lunderwriters,  and  Kidder,  Pea-  from  Hamilton.  The  union  claims  !  mills  are  already  run- 

/.body  &!  Co.,  for  U..S.  underwiiler.s  -u  mainritu  fauoura  it  ;bmg  at  top  capacity  so  there  is 

C  of  an  i.s.suc  of  $6.497. 4()(»  sliares  of  '  ‘  favours  It.  |no  chance  that  dome.stic  produc- 

convertible  prcfcricd  slock  The  cuihciiI  U.S.  sled  .strike  'vill  bp  able  to  ease  the  loss 
I 'par  valut*  $l0i  and  (i(i9,I50  sliarr.N  u!  liktiy  tu  be  mure  dama^inK  U.S.  production, 
jof  commuii  stuck  ipjr  yalue  $1  i  lu  the  Canadian  ecuiiuiiiy  than  It  is  likely  Ihe  long-range  pro. 
|uf  Luke  Oiilai  III  Pui  llaml  Cemeiil  auv  uf  the  previuus  tie-ups.  cum-  .iccl.s,  such  as  the  pipeline  and 
iCu.  l.ld.  mg  as  it  dues  at  a  time  wlicn  Ihe  seaway,  will  be  the  first  to 

I  Tile  ufferiiig  w  a,«  made  iii  imils'the  ecuiiumy  i.s  muvmg  in  high  suffer  fi  um  the  shortage  of  ste®| 

!uf  $700  principal  amuuiit  uf  de-  gear  and  mure  dependent  than  a.s  cmpoimded  bv  the. strike  ' 

bentures:  2.', ^cuMvertible  preferred, ever  upuii  U..S.  prudiictiuii.  |  Short-range  proierls  mav  h- 

shares:  aud  comniun  shares  at  at  •^My  reduction  in  that  20  per-  able  tu  eke  uut  thoi,-  J  j  ^ 

,  PI  ice  uf  $1.00<)..',0  for  each  unit.  Cent,  more  or  les.s.  of  Canaiiian  a  VneV^eVird^ar'^Isr^^^^^^^ 
|Kach  sha.e  uf  preferred  is  con-  sled  consumption  which  i.s  im-  when  Invenlorv  po.silion  Can^iao 
verlible  at  any  time  into  two  ported  from  the  U.b.  could  knock  product  ion  volume  limiierf  /-P 

shares  of  common  slock.  Dividends  the  piop.s  out  from  under  cur-  eign  .sources  of  .steel  nlhel^tb'^’" 
on  Ihe  preferred  are  cumulative, rent  estimates,  even  though  con-  C  S  are  mateherf 
'from  July  1.  19.58.  .sidered  .somewhat  on  the  ronser- demand  th^e  is  no  5"  ibt 

i  The  Canadian  offering  com-  vative  side  in  view  of  the  pres-  Canada  ’  is  in  for  cnm.  ' 

prises  $'2.800,700  debentures,  300,-|Sures  for  expansion,  of  capital  weather  as  far  a*  steel 

07.5  preferred  and  100,02.5  common  investment  this  year.  icerned  *  con- 

share.s.  the  balance  being  offered'  Indeed,  more  ihan  likely  the  On  the  other  side  nf  m. 

'in  the  United  State.s.  damage  has  been  done  already,  there  iVe^rs^osCihild^ 

III  additiun  tu  the  above  securi-  U.S.  iiiills  began  tu  cut  back  pru-Lstrike  will  strengthen  the  hands  of 
jlies  cumpauy  will  i.y.sue  $7  (lOO.OlK)  ducliuii  day.s  befure  the  strike  the  Canadian  mills  in  ^he%  rur‘- 
jfil.'il  iiioil“a»t'  4^4*'..  Nriial  ilcaiiitiit*.  I  hey  uill  lake  days  t(»  ffni  bid  fur  morp  nrntprf/^ 

!ubuli  will  be  purelia.-ed  l,.y  a  b‘ "ductmii  u  ben  tile  a  ga  iiist  impm  I.s,  a  necc.ssarv  rom 

jCaiiailiaii  bank.  strike  i.s  settled  .5iul  there  is,  at  ditiuii  tliev  .■li.i,., 

I  l.ake  Oulariu  Burl  laud  Cement  the  liiiie  uf  writing  the  still  iu-l,„ih  then  capacity-  and  fhe’''^*arL 
;  t  U.  Uivurpuraled  in  .'Vpi  il  ks.-l  lu.-  deleimiiiale  periud  uf  m,  prudiic- cly  ,,f  their  prudiicls  * 

been  U|  .-.am/ed  tu  uw  ii  and  uprr  tmii  at  all  while  Ihe  strike  i.s  uii  '  Since  llic  vi-... 

jale  a  I'mllaild  vrmr.il  maimf.u- 1  Actual  lus.s  m  pruducliuii  as  ahaye  increasmglv  concenhated 
iliiruig  plaid  amt  vummeicial  ag-  result  uf  llie  strike  can  be  lut.dicd  uii  Ihuse  luuducis  for  which  thou 
igre.gate  urushed  Imie.sluiiei  pru-  with  rra.suiiable  facility.  Less  had  the  stnmucsi  u  ,  v  .  ,  ^ 

Iducliuii  plaid  at  Bictuii,  Out  Bulk  measurable  is  the  currcspumlmg  mg  such  prodimis  as  wide^fla''nB'l’ 
.storage  and  bagging  facilities  will  increase  iii  demand  lor  steel  pro-  steel  to  the  uihc.-r  i  j 

ibe  eo.istrucled  at  Picbm  ami  Toi-,duel.s  as  a  le.siill  of  the  strike., and  the  eu.stomer  m 
jonto  and  also  at  I’oehestei .  Y.  I  Oemand  has  an  miforlimate  abil-i  As  the  overall  steel  h'  i 
lEslimaled  initial  capacity  is  1.772,-  i'y  to  compound  itself  in  these  has  worsened  there  has  h 
.500  Canadian  barrels  annually,  circumstances.  The  anlicipaled'ci  easing  ni  essuro  r.r.  r- 

IThe  aeoieoato  olaiil  will  have  a  SlieilB  th  en  i  11 1!  in  Henia.irl  ac  a  '  "haolan 


round  ways  by  w-hieh  more  ot  win  ne  aoo.  u  ^ I |,,d.  an 

*•  foreign  investment  might  be  'j'.  '  ''  mu  >  oi  .  ^  SI ,47.5.tKI0  tyveidy-year,  4; 

“  couslruclloii  and  equipiiieiil  of  ,  ,  ,  . .  .....i,,,-., 

ivM-ted  to  self-liquidating  i.ssues  ,„i||  |,rovid.-d,  d  is  P''''  J"**",'  ^.V '*‘1'  'u,;  ou  ()„! 

nd  at  tha  same  time,  a  higher  luidcislood.  lluuugh  purcha.sr  uf  u'-g  f’*' '*  f, l„, .rowing  i 

_ _  .  .so.dal  di  $.i.2.50.UIH)  of  .subordinate  debeu-  ''•u-'*  basis  i.cl  V.;./;’'  I  f ! 

ol'U’Tn#  of  C^nflclidii  i\-ipildl  <11  i  i>i  •  i>i  i  v^*  Ui  \‘ihmiiiijv.''1'*ii  i?*  4.hJ2  pt  i  vt.ul.i 

.  ,  UufM  by  I'huom  s-nhcmri>hr  AC.  "»""•••*•  ' 

M-ted  into  the  ii.sks  wlucli  now  i,.,s.seldoi  f.  Wc.st  .Icriuaiiy;  .‘,nd  i  f  1,,  '  i 

n  I  act  the  foreign  capital.  I  by  udcrcsls  i  cin  rscided  b.y  b’raid  irf  $<..>.•  m  •  le  o  .  . 

How  this  is  to  be  done,  on  a  '"‘‘"‘h,  ''I'  y'^'ubon  of  l.dgaiy,  sKNM-'l  I'iKKH  St'II.HH- 

■ee  money  market,  where  the  m-  ScJiw.  cui.uiu:..siuuei.s  fu.  .Sen 

•slor  has  hi.s  choice  of  how  he  .-bribed  lor  the  .lOO.OUO  cuiiimuii  ten  c.  Quebec.  tia\e  aw  a  . 
ill  ivid  his  money  to  work  .s.  .diarcs  of  the  coiiipaiiy,  IlHVume,  Ltd.,  La  Corp.  de  Pi'el.s' 

f  course,  more  difficull  to  an-  of  iVVlTd  f'  "  'lei'r"'  "at  he  Quebec,  Gaiiieau.  Boulanger,' 
mill,  scheduled  for  comuletioii  at  .  .  ^  j  e,  r.ie  i 

ver.  than  it  is  to  suggesl,  .September,  has  boeii, '''h.  and  m.enlv  year ' 

.. _  _ . . .  e.:lln,s.led  al  a  non,,.,,,,,.  4,f  SO.  an  I.SSIIP  of  $l.t(l,00(»  t  V*  PU I  -J  (  a  I 


Canada's  markets  in  post-holiday  trading  showed  little 
evidence  of  a  trend,  number  of  strong  issue.*,  usua)  favourites 
most  of  tliem.  showed  a  fair  amount  of  strength,  although  thi.s 
was  by  no  mrams  shared  with  the  rest  of  the  lixlii.ylrlal  li.«t.«. 

.Vside  frum  special  i.ssues.  siicli  as  IIimI.mi’i  Bav  Mmmg.  the 
lisl  uf  imp.n'laid  gamers  uii  Tuesday  reyealed  iiu  name,,  aside 
frum  lllu.^e  widcli  tiaie  sfiarked  previuus  recuvei  les. 

ttf  yiniMilri  able  liileresl  lias  lieeii  die  reaclioii  uf  die  Cupper 
Mucks  lu  die  repurls  uf  fiirllier  pi  ice  i  iils  In  I  ajii.luii  .luiiiui' 
Issue*  seiierall.v  shiiwed  declines,  a.s  was  lu  be  expected;  the 
penny  maikel.H  iwtilch  ltie.se  days  include  slocks  selling  as  high 
a.s  $2  a  aliaiei  was  not  loo  aclive  and  a.*  dii.s  maikel  usually 
require.s  a  measiir*  of  sponsorship,  the  post  holida.v  ab.ypnce  of 


The  aggregate  plant  will  have  a  sliengthening  in  demand  a.s  a  re-  niilLs  1.,  widen  their  nrnX.'.^ni 
capacity  to  produce  between  20,000  suit  of  the  strike  w  ill  further  add  range.  The  mills  hau®  an^  j 

land  .50  000  tons  per  week.  to  the  difficiillie.s  of  meet ing  by  their  demand' for  more  n’rntae 

l.ncation  of  plant  will  permit  Canadian  lequiremenls  once  the  tion.  t  pc« 

[.shipments  by  water  into  the  Great  mills  are  back  in  production.  It's  the  old  question  of  m  v  ♦ 

Lakes  and  other  parts  of  the  Canada  has  been  most  openly  .si-/e  and  geography  WesteryTus-r.; 
'country.  Terminals  will  be  esiab-  dependent  upon  U.S.  steel  sources  can  import  steel  b\  water  i*  ’* 
'lished  at  Toronto  and  Kocliesler.  for  |)late  and  slruclural  steel  and  hlngland  chraner  than  the.-^^'^'^ 
!  Plant  is  being  built  under  a  llie  strike  will  have  an  immediate  . shin  it  oue,-Un/t 


Plant  is  being  built  under  a  llie  strike  will  have  an  immediate  ship  it  overland  from  cent*  I 
coii.sli  net  ion  contract  which  pro-  effect  upon  the  cuiisiruci  ion  and  Canada. 

vide.s  that  tlie  guaranteed  maxi-  heavy  iiiamifavlur  iiig  miliisl i  ics ;  The  CaMadiaii  market  for  wid® 
mum  amoiml  payable  liy  the  com-, here.  [flange  steel  is  suffieieniK- 

. . .  fxcred  a  lulal  uf  Les.s  appareui  i.s  the  Cauadiau  Ituil  a  Canadian  prodiirer  would 

;$1.5:«I-Ji:bb  .deiuand.  uu  the  me, ea.se.  fur  pro-  be  unable  to  achieve  the  volume 

-  ‘'"V  'vlucli  have  a  lugl,  steel  output  which  would  permit  « 

rU,«MnA  In  content,  I  lie  iiiipui  I  uf  lliese  pi  u- :  eumpelil  i  ve  price  *  " 

Ratify  Change  In  ducts  t.as  .•Sliuw,,  a  .s,/.cablc  spurt. ,  Ami  Ihc  e  is  al.so  the  question 

r\  n  1.  r*  *  ll"  fu-'l  Iimiitcr  ,,r  tins  year,  bccuimg  increasingl v  pertinent’ 

Dll  Pont  Structure  P'"  ‘■■'“"•pie,  tam.da  uupurted.  ..f  ,u.w  m  imarv  mod,„.i,on 


Ratify  Change  In 
iDu  Pont  Structure 


‘parity  will  be  75.000  tn  100,000 


Mpjiiciitpji  to  fl<*4otn-j0siimalcrl  at  a  niininiiiin  of  40.-  (-pnt  sPiial  dnbpntiijps  such  sponsors  rxpiains  this  phpnompnon  qiiiip  ipasonabty. 

,.h  this  have  inHiided  a  1 '' opera^t^^  ^ f  ''I  "  '"''P''"''’  ""  Interna- 

his  i-pstripiton*  on  75.000  to  100,000  ^  oi  \9.M-m  and  ^  ^  -2  '  lional  Nickel,  in  spite  of  the  bad  copper  news,  managed  to  gain 

t'hrVlffb  jt  .»bnii'l<l  h#  noted  that  tons  of  finished  pipe  annually.  ^  u,''\-ommi.^ton‘'"is  •  P"int  on  fair  volume. 

••  formpanies,  at  any  rale,  have,  -  -  _  p,.ovinciai  Secre- 

di  yet  taken  full  advantage  of  PUDuShinQ  Si''.""  “  *’•<’■1’"^  ♦  ♦  ♦ 

'®utniia  measures  to  liberali/e  ^  tur  tlie  luiiii.  2>.,i.,  ii,„  . . . i  .,i . .• 


It'hrugh  It  .shou'ld  h*  noted  that  tons  of  finished  pipe  annually 
i®  formpanies,  at  any  rale,  have|  — — 

oti  yet  taken  full  advantage  of  Sun  Publishinq 

I _ 1....  111-,.,. 'all/.,  3 


II  came  as  some  *ui'pri.se  on  the  other  hand  that  Interna¬ 
tional  Nickel,  in  spile  ot  the  bad  copper  news,  managed  to  gain 
a  point  on  fair  volume. 


Irevioii*  measures  to  liberali/e  rr  •  ** 

y*  »coip*  of  their  liiveslmeiil  mi-  StOCK  OffCring 


I  S'l'.  lllUtlsKT  Pit  or.  s.c. 

ortiinitie*.  _  ~  |  Brulc.sliuil  .--ctiuul  ciwiuiu.ssiuun's 

A  tightening  tip  of  tariff  pi  u-|  Vaiicmvcr  oUcruig  ,.s  being  ‘‘‘m  '  \vm^'''^^B%i.v.m 

setiofl  has  also  been  suggested.  „,;uie  b.v  lllic  Western  City  Co.  issuc'uf  SlieUOb  tweulv- 

a.  aiigument  being  if  the  dome.s-'Ltd-  mM  J  Vuibci  Um^  bemu  .tm^  ‘for  $76^‘k)0 

a  indHi-sIrie*  *o  protected  were  Publishing  Cu.  Ltd.  I'"  r  ?  and  StOOtk/  ilf 

IVM,  ht«  oppm  tuni.y  to  grow  at  at  a  price  of  $9.2.5  a  sha.rv  'Vq's  uf' m2-76  On  this  basis  hel 

i®i»  own  j>ac«  within  a  protected  Ihe  offeiuig  is  in  effect  a  burrowing  to  coni'mi.ssloii 


**  ■Ptio  ®  treasuiy  of  the 

ro*iild  b*  l*«l  need  tor  the  force- 'cuipany. 

eedi'O'K  represented  by  foreign  in-  Offering'  follows  the  recent  ap- 
,  .  iProval  by  sl'ockholders  of  a  iwo- 

'  fur-une  split  of  slock  into  500.000 

The  most  eojiimon  soggestion,  of  authori/ed  non-voting  cla.ss  "A" 
nurse,  Is  a  atronger  effort  hi  en-  .'shares  witli  fixed  cmuuliili\e  divi- 
Mirage  Canadians  to  invest  In  the  denci  of  50  cent.s  annually,  amt  an 
.  .  ,  equal  iiumbcr  uf  cla.ss  '  B  vuliiig 

npe  of  aeeiii'lt.v  -wbitb  is  pi'uvuig.,i,y,.^,; 


rctary  has  given  •  g'i'aiil  of  $77,- 
Ofkt  for  the  Joan. 


MARKET  AVERAGES  AND  VOLUME 


I  ST,  BKIINO  PARISH 

!  Pati.Mi  of  St.  Bruno,  Quebec,  H  "'HI  be  made 

lia.s  awanled  to  Credit  .Anglo-  Pacific  Pete  coiilliii 

Prancais  Llee  an  is.sue  of  $l(M,000 

tdleeii-year,  4-4‘»-4‘2  per  cent 

sci'ial  debentures  at  a  price  uf  .Allaiitic  and  olbeia. 

[97  09  fur  $I9  .|00  of  4  s  of  19.57-tK);  l„  sector  ol 

iSll  .iOO  of  4'x's  of  1907-70  and  ,  • 

luin  ..r  ai..^  ..f  IH7I  O.,  tihis  “’"‘SS  being 


Onl.v  the  uccasionai  juiiiur  issue  is  showing  some  action  in 
the  geiiei'al  oil  list.  The-  uii  share.*  ouum  is  nul  yet;  anyway  uul 
as  far  as  ea.xlerii  markets  are  cuiiceriied.  Of  greater  tliaii  usual 
Interest  is  tlie  coii.«>lidaliuii  of  Pacific  Petes  huii.seliuld  wlucli 
IS  getting  imdei'way  via  an  Increase  of  share  capital  from  5  to 
10  inillluns.  allowing  fur  a  sliaie  excliange  with  Peace  River 
Natural  Gas.  a  sub.*idiaiy  which  Is  heavily  In  the  gas  supply 
picture  fur  llie  We-tcoa.sl  Traiismi.ssiun  I.iiie. 

Wlialever  la  going  to  happen  to  the  west-east  gas  pipe  llna 
Weslcoasl.  serving  the  British  Columbia  and  Northw-estei  ii 
United  Stales  area,  la  talking  expansion  even  before  the 
pieseiil  coii.slniclioii  prugraiii  i.s  finished. 

ll  will  be  made  a  big  euuiigh  line  lu  carry  all  the  gas  which 
Pacific  Pete  cuiilliiiies  lu  di.scuver  along  w-itii  Ihe  other  cum- 
paiiies  111  tlie  general  Peace  River  aiea,  atich  as  Canadian 


r>  *.  r*.  A  I  I  -  I  '(II.II  It  I  UI  mi.x  ytai.  uecuiniiig  increasingl  v  pertinent 

VIII  .#  wv  w  |la.gcly  frum  the  U.S  tl.ih  million  ably  on  the  St.  Lawrence  R^®? 

-  ;m  nun-farm  maclimciy.  compared  Wlicn  Canadian  n.-nX, , 

Preferred  ami  cuuuuui'l  .share-ilu  $91  milliun  the  same  quai  tei  [cutback  to  a  third  r  m 
holders  of  Du  Pom  of  Canada  Ja.sl  year  i:;,:™  b.m^x  e,  ax  .he;'d,d’rn 

Sf»curilie.s  I.id.  ai  a  5pecial  ineet-1  Other’  iiiciea.ses  me  apparent  19.54  ..sorne  hositflijon  in  bnih  « 
ing  during  pa.st  week,  ratified  a  in  automobile  parts,  automobiles.. laigmg  their  nrodurt  ranee  "nsl 
proposal  to  eliminate  il.s  pre.sent  .rolling  mill  products  and  engines  investing  in  new  nrimai  v  fardiH.* 
two-company  corporate  sli'uclure.  and  boilers.  KxcepI  for  tlie  first  is  undei  standahl®  on 
Effective  Januaiy  1,  1957  the  two,  these  products  all  have  an'the  domestic  mills  ^ 

business  and  opei  ations  of  the : immediate  bearing  upon  the  in-l  _ _ 

ix'holly-ow'ned  subsidiaiy.  Du  Pontivestmenl  piogiam.  >  ."P' i  kj\/CCTSa  Ek.im 

Co.  of  Canada  Lid.,  will  be  tians-[a.s  they  do  tlie  investment  in  plant '^RNT  COMPANIES 

feired  to  the  parent  company  expanslun  and  development  and  (SuppliKj  bv  Mrrnaic  Pros.  Joe.) 

ami  llie  su-b.sidiai  y  company  will  increased  pi  oducllon  facilities.  ti'losins  Oiioixiiom.  jni,  s,  t,ss) 

su-bsequeiiliy  be  w-uuml  ui>.  1  III  ullier  yeai.s,  Canadians  iiave  Piis.  Pant 

SliareboUlei's  sl.'o  approved  »  been  able  to  tui  ii  to  oilier  sources'^  IMS  (t'en»si  Pit)  Asked 

ctiaiige  m  name  uf  llie  (lareiit  uf  .sup|dy  fur  plate  and  .sli  uctui  al|''"b‘*'ril  kund  ....  j-i  1 1  xs  ps  ^ 
i'oniDHiiv  U»  Dll  Hoiil  LV>.  $»f  CaD-*sttft'l  piuducls.  al  Ifast,  whon  s  .  .1**  ^ 


Iconipaiiy  lu  Du  Bunt  Cu.  uf  Caii-'sleel  piuducts.  at  least.  c -a iiaKiInd  .  no 

jada  il956i  Llil.  effective  al  the  U.S.  sources  were  tied  up.  Cur-  p,,,.  inve.imani  fund  it 

lend  uf  thi.s  year-  leiitly.  however,  tlie  steel  short-  dommonwoalih  Imer,  m 

i  Appruxinialelv  90  per  Cent  of  age  is  wurld-wide.  .Also.  Cana-  J'"'PO'»'e  Invesims  .  ?S't 

j. shares  outstanding  were  recorded  dial!  u.xers  are  caught  «enei  ally  . . ..  ^ 

las  pi  esetil  in  person  or  b.v  proxy, iwilli  low  inventories,  a  condition  Growth  o  i,  g  Inv, 
land  were  voted  unanimously  for-dating  back  to  mid-1954  when- Investors  viiiiusi  '  so 
the  proposals.  jCanadian  production  had  cut  back  i.»veias»  jd.  nt  csn,  so 
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in  uiiif  sevlur  of  Ciiuadu'sj  wesieni  ecoiioiuy,  theiefure, 
:  *$7:1000  uf  4'-2  S  uf  1971.  On  tlhis  tilings  are  being  duns  and  suoiier  or  later  they  wull  jeflecl 

jbasis  net  co.sl  of  bonowiiig  to  llieimsclves  in  an  liicieased  nieasiire  of  attention  paid  to  tlie 

Vulum*  numicipality  is  4.064  per  cent.  Indu.stry  by  tlie  eastern  stock  niaikeUs. 

iss.isHi  I  .balance  of  $70.0(8),  to  be  je- 

11.1. snii  ;  iiewed  for  another  term  of  15  4.  ,j,  a, 

isn.,xnn  years  is  included  in  Che  1970 

imalurity.  This  being  the  tieginiiing  of  Ihe  sec'ind  half  of  the  ciiri 

lU.tnn  I  riKRRf^  I  DR  I  IM.VH  JM»  t  '"''‘’Slors  naturally  look  for  tr 

.  I  School  eommissioners  for  .St.  w®ath®r  vanes  <nncprning  the  months  ahead, 

.  I  Pierre  1  Drummond  1  Queber  hav®  .Sueh  vanes  do  not  mean,  of  eourse.  anything  lo  the  “quid 

.awarded  to  Rene  T.  I.ederr,  Inc.  .  .  j  , 

Toinm.  ;an  i.ssue  of  $98, .500  fifteen-year.  t'esult..  from  drill  holes  or  hear*  of  .  mer 

s. 144.000  '4-4'4  per  cent  .serial  debentinre*  i  rumor  or  some  other  purely  internal  company  development 

i;s  u  ’ '“'S'-®"'  .”4  '•  ™''  “’c  ‘-p 

3. « IS. 000  1962-71.  On  this  basis  net  cost}  veering  about.  Of  real  Importance,  we  think,  continue*  to 

4.120.000  of  borrowing  to  comaiiis.sion  isi  the  foi-eigii  silualion,  much  more  daiigeiums  tliaii  we  are  g, 

.  14.5.58  per  cent.  Pjovmcial  erally  being  led  to  believe;  the  que.stioii  as  lu  wlidtiei  ur 

.  ilary  ha.s  given  a  gram  uf  >71.200 

.  '  tur  tlie  luaii.  j  pre.sideiil  w  ill  rmi  again  1  tu  be  devuleil  very  Miui  llvi; 

effects  uf  ttie  sled  elrike  uii  Clie  general  ecuiiuiiiy  uf  Itie  Uni 

ll.,,,  Ottawa  Retiring  „  states;  amt  lli«  munelary  inea.siire.s  whicli  may  ur  Uiay  nut 
10V.112  CAfin  Jkilillinn  IcciiA  taken  to  prevent  more  proiioiinced  boom  ur  r-cesslun  sbuwiii 

iviimon  issue  ^  problematical,  the  second  is  sliicll.V  a  case 

fiance  rnm.unce.^that’ a  ^  unfathomable  and  the  fourth  c 

ifi.x  10  linn  government  bond  issue,  is-  onl.v  be  guessed  at  when  we  know  whether  the  sect'iid  half 

■  ' sued  on  November  1.  19.50.  and  the  year  w  ill  allow  the  boom  lo  continue  nr  if  a  .small  setba 

'maturing  .Inly  I,  will  be  retired 
jin  full  Miroiigh  ihe  use  of  the  oiiiii. 

gn\/e mment's  present  cash  r»-  Which  is  as  good  an  outlook  for  people  lo  lak®  awav 

,,  .  Iheir  holidays  a*  11  is  po.sgible  to  provide  al  Ihe  mmrienl. 

'  I  Hinarirp  Minister  Hai’i'is  r>nu>ts:_  _  ^  _ 


T*»l. 

1.710.'»00 


'I'his  being  the  tieginiiing  of  Ihe  second  half  of  the  l■U|■|elll 
year  how  fhe  time  doe#  fiv  investors  natiirall.v  look  for  aom® 
weather  vanes  <-nncerning  the  months  ahead. 

.Such  vanes  do  not  mean,  of  course,  an.vthing  lo  th*  “qiiirk.v’* 
trader,  who  awaits  result.*  from  drill  hole,*  or  hear*  qf  a  merger 


But  such  vanes  are  there— the  trouble  i.s  only  they  keep  on 
veering  about.  Of  real  Importance,  we  Iliiiik,  continue*  to  be 
the  foi'eigii  silualion,  iiiiich  more  daiigeiuu.s  than  we  are  geii- 


I  erallv  being  led  to  believe;  the  que.stioii  as  lu  wlidtiei  ur  uul  'v‘‘H  liiiauciii.g  m  .lime,  19.)6  tu-  .i  .  aeries  A  and  .5‘2  c  senes 

,,  I  M  .....  .  tailed  $9()0(H)Oq(l  and  liivluiled  i  '  B"  bunds  all  due  in  1962;  and 

I  tbe  pie.sideul  will  rmi  again  .  tu  be  decided  very  ahurllv.;  Ihe  |  ,r,0  UlMi.OUtl  pruiime  uf  Olitarmi  $7..50(M)(m  Hume  Oil  Cu.  Lid.  3'. 


First  Half  Bond  Sales  Near  [ 

The  Billion  Dollar  Mark  i 

Canadian  guveiiuiiciit  pi uvin- '  year  cumpared  witti  $291,330.0(81 
cial  and  cui  ik>i  atiuii  public  bniid ' during  the  same  period  of  this 
fiiiancliig  ill  June,  19.56  lolalled  year. 

:$I4.'5.695.0'25  compared  with  $754..- j  Canadian  imiiiicipal  bond  fi- 
1686.715  iit  June,  1955.  according  to  naiicing  in  June  of  this  year 
I  the  iiioiilhly  cunipilalioa  of  ;  amounted  to  $26.79.5.025  compar- 
Wood,  Gundy  and  Co.  Ltd.  The  |  ed  with  $14,921,715  in  Ihe  same 
1  larger  amount  of  financing  in  [mouth  of  1955.  Eighteen  Ontar- 
June.  195.5  was  due  in  llie  is- ,  io  municipal  issues  totalling  .$4.. 
sue  in  that  month  of  $7(81,000.000  246,625  and  twenty-nine  Quebec 
igovermiienl  of  Canada  2“^  bonds  and  Maritime  municipal  issues 
Idue  19.58.  Total  Canadian  public  aggregating  $18. 220. .500  were  .sold 
j  bond  financing  during  the  first  in  June,  19.56.  Western  municipal 
I  six  months  of  this  year  amount- :  financing  for  the  same  period 
led  to  $993. .592. 771  compared  wit-h  was  composed  of  nine  issues  to- 
$1.444.440.1.51  for  the  same  per-j  lalling  $4,327.9(8). 

I  iod  of  la.sl  year,  the  difference'  New  corporation  bond  financ- 
I  again  being  due  lo  111*  federal  ing  during  June.  1956  totalled 
jgoveiiimeiii  fiiiaiiciiig  $26,900.(8)0  and  included  $18,000  - 

I  I'l'uviiicial  direct  and  giiBiaii-jOOO  Caii-JVIel  Explorations  Ltd. 
tred  liiiauciii.g  111  June,  1956  to-;. 5“.  »erics  ''.A"  and  S'-j'V.  series 
tailed  $90  0(8)  00(1  and  liivluded  i  '  B  "  bunds  all  due  in  1962;  and 


•Mx«s  Invrslnrs  T|  ,  .  I  I.X*/**)  5X.)>7  (*,3 
I  Mlltu«t  Xrriim.  f'unrt  MU  *  Sj  7  ;_g 
|\llillisl  Ineom*  Flinrt  24't  X  X^/f  X  TA 
I'WHIinsion  Fiind  Inr.  »7  , '«»)  I»  jj  14  Jg 

1  •  I'S  T'd.  O— C»p.  Gain*  pisif.ihiiWeij, 


effecls  of  Uie  sleel  elrike  1111  (lie  general  ecuiiuiiiy  uf  llie  lliillcd 
Stales;  and  the  luuiielary  iiiea.siu'e,>i  which  may  ur  Uiay  uul  be 
taken  to  prevent  moi*  pruiiuiiiiced  boom  ur  i-cesslun  slunvuig.*. 

Tlie  first  Is  pi  ublematical,  the  second  is  sli  iclly  a  case  ot 
either  yes  ur  no.  Ihe  third  is  unfathomable  and  the  fourth  can 
only  be  guessed  at  when  w#  know  whether  th*  sectmd  half  of 
the  year  will  allow  the  boom  lo  rontiniic  or  if  *  sntall  setback 
|Tiay 

which  is  as  good  an  outlook  for  jieople  li,  iak®  away  on 
their  holidays  a*  it  is  po.suible  to  provide  at  th®  momeni. 


.guaranteed  Ilydi  u-E'lecti  Ic  Huw  ei',  cuiiveruble  debeiiUires  due  197! 

!  Cviniiiussiun  4',.  debenlurc.N  due' •**  Canadian  funds  of 

11974.  and  three  Brili.sh  Columbia  "'H**-''*  $8.  (5b. (^8)0  w  a.s  sold  in  Can- 
i  guaranteed  J-'s',/  debeiituie  i.ssues  $.i.i50,(8M)  was  sold  in 

payable  iii  United  Stales  funds  H)c  United  States,  Ihe  total  in 

totalling  $4l),000,lKK)  of  whicli  $20,-  •'“•''gui  y  for  the  first  six 

(KW.OOO  Power  Commission  deben-  "L'  * 

turcs  are  due  in  1981:  *|0.-  ‘■‘'"’P"' $316,- 

000.(88)  Pacific  and  Great  Ka.slern  f'”' 

Railw-ay  debentures  due  in  1981;  y***'- 

and  $10,000,000  Toll  Highway  and  r»  j  *  •  /  i  4  i 

o  •. A  .u  •*  J  i.  *  '  J  Prodiirl  ion  of  pjprn-ir  /'npi  gv  hv 

,0  107^  mu  ^7'  (■•'nada'.s  central  eledric  sialions 

i  n  1976  The  total  in  this  T,  ,954  6.5,9.36.440.000  kilo- 


out  that  a  total  of  $286  miHlon  '  ^  .  ^17"“  "  ! ^.To'ooo watt,  hours,  an  increa'se  oralm.;'* 

'vorth  of  t.hpsp  hond.6.  hearing  1054  mad«*  jf  potasihl#  for  bnp^UnilPd  StatPs.  An  nndprwrtting  .$10,152,000.  Riving  over  th*’  piprpdlne  ypar’s  62 

2)4  per  cent  inlerest.  have  al.;ban-k«  to  adopt  the  same  frw'm  ofigr,^„p  j,  ,49  ,,,  aggregate  .sum  of  •$26‘2. 1 04  .OOn,  gfip  927,000.  and  more  than  doub- 

ready  been  purchased  bv  the  guv-  -stock  certificates  as  "th'P  J"''  *■’'  t^at  Upg  ,939-,  output  of  24.3.38.030000 

ernmenl  during  the  last  few  at  ions.  Pnior  M  that  bank  stock,  'P'***  P'otmcial  agen  -  .'kilowatt  hours,  according  to  th® 

«.)'“••■'• —'“W''  '"'I.'  ll)e;cie».  CfexoL  Bureau's  annual  report  on  central 

-  I•lmds  required  lu  retire  lhe.lH>uk«  of  Hie  banks  ,  ,  ,  I  ’I'b*  lul.v  iuclude  »'20  liiilliuii  ufijTOCK  UTTBrinQ  (electrir  stations 

balance  uf  Hie  issue  w  ili  be  pi  u  I  'I'o  Hacilil'ale  Wie  l.ixiii»fer  bouk*  hi'  u  _ _  ■-  u,  I  ^1  -  - 

sided  uul  uf  guvei  iiiiieiil'®  cilMi  svi-l-l  be  ulssseit  fumi  July  16  lu  i  “  uiiiiiiinjiiuii  .  *  pei  ^  n/xl/xr*  •  . - .  u..  i,.,.  n 

icsutiices-  jjidv  ;t0  -Ceul  sinking  fund  debenUiir*  due  wIlIVCI  50l  vUviCf  ( 

- —  — -  I  'title  uli-aiigr  Uj  negutisbie  cert-l- j  1986.  pi  iced  ®t  146*-,  snJ  *eeinrj|  - 

R/*rt|,  M  Q  IcClIItTA  ■  Ciuatc..,  leaUiiy  |.t  aiialCi  able  mid  yield  2  S.'tl  pei  eenl  lu'  'IGluntu  OCfeiriaig  I.*  liwjUe  bv 

iDOnK  UT  issuing  byj^^^^  ..„U,.U  7.:  P.m,  and  I'u  Ltd,  uf  new 

Hfiaof  table  Shores  I'l'lie  Hoyal  Banl.  uf  I'anaila.  Bunk,  I  fc.  I  o  I  ■xl'^'k  I'i.xue.s  uf  Uniliveu  sal  Cuul- 

Megoriaoie  jnares  Muntreul.  and  I'li®  Canadian  iMfkl  Ea.slcrii  Railway  JU  per  , jj  cuiisislmg  uf  4.000 

Turuntu  .Annuuncenieiil  I.s  made '  Bank  of  Cxi-ilimeicc  cent  sinking  fund  debenliii  es.  dueistiarcs  of  .six  pci  cent  cumulative  V' 

I  liy  Hie  Bank  of  Nova  Sculia  tlwl,  -  —  1981,  priced  at  98'*  lo  yield  3.86  .Miaie.s  and  jO.lKMI  siliares  of  50  cen'.  . 

[its  prespiil  •bouk"  stock  certifi-  D  p  P‘‘''  ‘-■‘■P*:  “'•f'  million  uf  B.C.  [cumiilalu  e  ouiiverlible  cla.ss  'B''  A  .  "  I 

calcs  will  lie  replaced  by  slock  U.V®.  VJOTCrnineni  -I.^H  Highway*  and  Bridges  Am  pmfereuce  Mvarc.s.  /.A  ;"7||1  .  ,i>./ 

ccrl  I  fic«l,cs  with  negotiable  sha.i  e  in  W  Y  thoiity  S"*  per  cent  sinking  fund  'I’he  cla.ss  '.A”  shares  aie  offered  fill  I  oJub 

certificates.  The  new  certificates  •  •  debenlures,  due  1976.  priced  *t  at  $100  per  share  lo  yield  six  per  j.— I  i|i  -  .  .  - 

will  be  .scut  about  .filly  .30  to  New  York  For  the  first  time  98"'*  to  yield  3.84  per  cent.  iceivt  with  a  bonus  of  two  common;  |j|j||n>  '  '  '  '  ;; 

shareholHer*  of  record  .Inly  14.  .since  19.52.  British  Columbia  bonds  All  are  guaranteed  by  t-h*  Pro-  .shares  per  preference  .share.  The'  3  |II£_  Ell  . . 

Revisions  of  th^  Bank  Act  In  are  being  offered  for  sale  in  the  vince  of  BritiS'h  Columbia.  'ola.***  "B"  are  offered  in  units  of  1  ^ 1 1 1  /"* 

i  ”  10  cla.ss  "B"  and  a  bonus  of  two  1 1  »  .J—  W 


watt  hours,  an  inrrea.se  of  almost 


kilow'att  hours,  according  to  the 
Bureau's  annual  report  on  central 
electric  slaljoiis  I 


Universal  Cooler 


a4it  At  i  rat* live 

0]>|M»r(  iiiiKy 

The  eii4're«ll»  •tilslaiuliiig  K igli I s  nf  *l'lie  Maul* 
tif  -wrofiA  peoTlHe  an  aOrnctire  rip|ioi. 

ajRJty  for  ijirestor®  to  (require  »n  interest  in 
thj»  sitrrfitniftil  and  (froxving  financial  institution. 

A  dismission  of  Bank  of  Nora  .^cotia  Right*  is 
featured  in  our  Jiilj  "Review  and  .S-riirilies 
I.ist*',  wiiii’li  also  i-iMilaiiiH  ipiolalioii.H  for  over 
70 oilier  sei'iirilies  ,s  vailalde  lor  .liilv  in  vesliiieiil. 

A  es»pr  ef  utsr  July  "Review  A  .'xcciirilirs  l.isl" 
will  be  furwarded  gtadlr  on  rri|iic.«l  and  niiii* 
»«il  kibligaiitni.  fur  ronvenirime,  till  in  llir 
eunpoll  below. 


Governiiicnl 

and 

Corimration 

Securities 

Enquiries  Invited 


A®  E.  Ames  &  Tji."] 


Btminpft  Ettahlifhed  1889 


MnNTRFAL 

TORONTO  WINNIPIB  VANCOUt'tlt 
VICTORIA  CALGARY  NtW  YORK 
LONDON.  tNG. 


Revisions  of  the  Bank  .Act  In  are  being  offered  for  sale  in  the  I  vince  of  BritiS'h  Columbia. 


INVESTORS’  INDICES 


.Name. . . 
.\ddress. 


Wood,  (iiiiidy  &  (’ompaiiy 

“  le5mW«*d  1.™..  M-i  ..  IS 

M'montn  Mnnlrral  Winniprg  \an<’oii\rr  Ilalifiix 
S;)int  )ohn  (^iirhpc  J  ( )iif.  Oh;iuh 

Kitrh#nrt  K^gin^  |.dnwni|fni  (idlg;4iv  Viririti^ 
I  otirino,  l'»ig.  I  hu';«gf»  \ry  \  ni  1* 


illigh 

- 

l.u  W 

—  i«r.5 
High 

-56  — 

I.UVY 

lltiiininluii  Kiirrait  «>t  Malistics)* 

June 

21 

JllUC 

14 

.Al»y 

.(lay 

31 

Vrar 

Ago 

;  ;u8..'. 

■tUi.i 

205.6 

DO 

Miuckt  I'i'utal)  . 

26;. 9 

264.6 

265.3 

263.8 

24Ua 

.8:1  :t 

:'..‘'.9  9 

801.:; 

.598  3 

1 1 

iM AUci  *,*, 

84:;. 1 

0 

8:iB  :i 

8  *'.  U 

.48  U 

a.'iii  () 

5.1 1  I 

12:;,'!  1 

62,.  2 

9 

Mii4>  40(1  . 

11 4:1.3 

1  1  >0  9 

1  14.3  '2 

1184,5 

Ui;)  i :; 

1  (1(1  6 

l.lit.H 

J.i.!  1) 

l.il.O 

2 

Eliitir  iM  .  .  . . 

168  ^ 

I6K..5 

1 

178  0 

191,/  . 

188.2 

12.'!.t 

2i:i  7 

l  .i:'  ti 

i> 

t)il.s  1  lUMii)iiI“I  . 

222..$ 

214.9 

'215.7 

20;.'; 

Hi<  1 

'  179,2 

1  18.4 

181.8 

1  i8.2 

1(1 

Textile.*  and  t'luHuug  . 

I  .>9. 1 

1 56.5 

I8U.2 

1.58  6 

174  3. 

1.52.9 

121.9 

20:i..5 

l.i:!.'2 

14 

l•'ood  and  .Allied  I’roducls . 

1 8:».  1 

180.8 

180.7 

179.8 

181  21 

528.5 

4'!7.4 

li.lOO 

.501.4 

10 

Beverages  . 

548.7 

54.5.6 

5.53,5 

549  9 

;)88  9 

.387.9 

277.4 

.521.4 

.'192.5 

15 

Building  Materials  . 

4(>6.5 

4.58.6 

461.7 

469.2 

455.4  1 

1 19.8 

1110.9 

223.2 

148.3 

2 

Industrial  Mines  . 

217.4 

21.5.4 

215.9 

215.2 

190.81 

':i':..3 

1.54.7 

;:9i.i 

;io9.o 

78 

Industrial  . 

284.2 

279.9 

261.0 

'>77.6 

248.5 ! 

34  4.0 

2.53.5 

408.2 

325.1 

2 

Transportation  . 

.354.4 

360.3 

.360.1 

363  5 

395.4 

'  1  18.2 

102.6 

134.4 

116.7 

3 

Telephone  . : . . 

1 18.8 

119.0 

1-20.2 

123  5 

1'28.7 

,  164.5 

1.30  8 

201.2 

163.8 

9 

Power  and  Traction  . 

206.9 

2050 

20.3.3 

200.6 

185  1 

18.3.0 

147.4 

214.1 

180.0 

14 

Itlilities  Storks  . 

199.5 

199.9 

200.1 

201.9 

205.1 

229.7 

182.8 

288.8 

229.3 

7 

Bank  Slocks  . 

261.3 

2.599 

258.4 

,265,6 

246.0 

•  Basis:  .Average  slock  prices 
l.ast  ievis.3.i  January,  1956. 

1935-39  =  100.  Weight  is  given  to 

*IVII\’I.\41  .S'I'OCKS 

number  of 

shares 

outstanding,  j 

IJfJ  -N 

116  6 

•I'uial  . 

1.38  4 

13,5.9 

ll>3  A  1 

Ri  n 

69  8 

(7o!d,r  . 

7«  a 

76  7 

77  0  1 

# 

779  4  791  9 

—Mining  stock*  ate  not  incbi 

. 

ded  in  investors'  index. 

279  4 

271  5 

230.1  1 

IcvNiuntiii  :Bhai’es  al  per  ii'oit 

>  iH<i  rt.25  pc'i’  i 

'I.S.I*:.  .NIIOi:’!'  rOsSMION  ' 

'  nVfitiOlu  Sriui  *111011  III  1>  irplill 
of  ;liui  I  i/f  Mic  ’rorifitio 

SUfcE  E.'Sk^liaii^c*  as  t>f  Jiinf  K»  i 
.'^IttiWM  Ul^  aCC»  «*Ci*le'  lhJioj  I  jtoSj* 
liuii?.,  nj  I  iiMii  J  ll  ti£  tfUit  lol,*.  oit  Uir 
biAAd$#t  of  ineiiibri  fiima  al  i*.^*!  t>25  j 
C(!i  tjif  140  iSriOc^.*  i  ^LJ 

wiUi  V  i  I  l85  tff  ’.ill'i  tavjuicc. 

oii  ivihv  :ji  j 

Conodion  Quolotions  I 


i.As  al  'I'liesday,  July  3) 
$ 

twaler  .  6.50 

Brit.  Altiminuiit  ..  8.25 

xBrit.  Motors  ....  8.25 

Brit.  Petrol  .  23.(8) 

C'oiu'laulri.s  .  4.25 

Daily  Minor  .  1.75 

Eoid  of  England  ..  4  2.5 

Hawker  .Siddeley  .  4. '>5 

ildson'c  Rav  ...  24.50 

np  Gheiyiical'  .  .5.6.5 

ewsrts  A/  I, lords  7  75 

x-units  of  10  snares. 


Government, 

Municipal, 

and 

Corporation 

Securities 


Recently  prefsared  investment  optnien  available  — 
THI  STEEL  COMPANY  OF  CANADA,  LTD. 
DOMINION  TAR  &  CHEMICAL  COMPANY  LTD.  | 

Ask  for  your  copy. 

McLeod, Youmo, Weir  &  Company  | 


50  Kifvg  Street  West 
Toronto 

Tel. I  EMpire  4-0161 

Ottowa  Winnip#g 

Colgopy  ILitch#nar 


^  276  St.  James  Street  West 
Montreol 

Tel.:  HArbour  4261 

londo®  Hamilto®  VnnccHjvee 

Quebec  SkvrbrMks  N®w  York 


4  THE  FINANCIAL  TIMES,  JULY  6,  1956 

Commercial  Loans  Again  Up 
In  May,  Deposits  Are  Off 

Commercial  loans  by  Canadian  sents  a  drop  of  over  $900  mil-* 
chartered  banks  at  end  of  May  lion  during  the  year  Holdings  ofj 
again  showed  a  sizeable  gain  over  other  securities  were  up  at  $1.- 
the  previous  month,  condition  336  million  from  $1,309  million  at 
statement  of.  chartered  banks  as  end  of  April  and  $1,220  million  atl 
at  May  31st  last  shows,  being  up  end  of  May  last  year. 

$90  million  at  $,$.097  million  from  Savings  deposits  were  lower j 
$5,007  million  at  end  of  April  than  at  end  of  April  at  $,$.844  mil-1 
Total  as  at  May  31st  this  year  was  lion  as  compared  with  $.5,919  mil- 
$1,142  million  greater  than  that  of  lion  but  were  up  from  the  May 
$3,955  million  as  at  May  3l.st.  19,55.  31st.  19.55  total  of  $.5,505  milliom 

Holdings  of  government  securi-  Other  public  deposits,  at  $4,039 
ties  by  the  banks  are  shown  down  million  were  lower  than  April 
at  $2,749  million  at  Mav  31st  froml.lOth  figure  of  $4,246  million  and 
$2,801  million  at  April  .30th  andjdown  from  May  31st.  19.55  total  ofi 
compared  with  $3,653  million  at  i  $4,126  million,  Comparative  fig-|  [ 
May  31st  last  year.  This  repre-'ures  follow:  I 

Mav.llst  April  .30th  May.llst  ' 


__  ■  ‘f  #•  I  !  irence  unit  (■alntoni.i.  Toronlo.  fsislnnt  "lupoiv  isor  nf  siaff  »l  S»lni  .IpI 

Mali  I  iro  NalAC  ‘  I  r*  1  Cl  fr  _  !  T-  .Snian.  to  l>e  nmn.iKci,  rrp.,l<in,  Onl.'N  n.;  I).  (luy.  to  hp  manaKrr,  I..vtti 

•”'®y  :KaM|C  J^IOI  l  I^IIO  ticyojj  ,,  ^  Tu|'h»m.  Ui  bp  iuHnatcr.  Ilinino.^s,  IlC.i  J.  R.  Hnlnips.  lo  hp  mHnaBri.  " 

O  U'thm.  Out.:  H.  !•).  Melvin,  lo  be  mHoac 

lln  1  A  i  out  -  . —  i  J-  to  l>e  awoumant,  Jome.*!-  Utm  UarliiiL'.  Onl.;  D.  A.  Suihriland. 

wlJ  Iw  I  vl  Vvlll  Om.  be  niattai^cr.  (MtiiwH  Soiilh.  Onl.;  (•. 

j  i  A\.4I>I.\\  HANK  Of  ( OM.\l  I'.ltt  K  j  j,,  ^  ^  Jolins.  to  be  iiet  tinnlaiit,  HroJuI  Wdnil,  lu  bt*  niiiiutet'i'.  Sniilhij  On 

'  C.  W.  W  ike.  an  inspeilm.  lund  ulliee.,-'»‘l  I'll'.  UeMinii.  1).  1,.  Cun  le.  In  lx- imtiuiiliinl ,  .Mis.sion  Ci 

Toronto.  —  New  life  insurance  m  be  supn  iiUeiulenl.  leBlimal  ulliie.!  ■>  ■  '■  l•lOsb•.  tu  be  aeumiul.int.  I.a-  H.C.:  .\.  C,  Miiil.elliin,  lii  be  ar<minl;i 

purchased  bv  Canadians  during  ininnio.  ileur  «ml  .i.uu  .\liiui,  . . .  i  .m,si  ii.ii  viiluK.  .  (int  i  ft.  s  Murh 

tho  .nrinth  nf  Mnv  n  moi ,  n  tprf  In  ■!  I.  Uuilb.Mit  bus  been  a|.puinle.l  inuii-  It-"-  .inn-bell,  lu  be  iuniunlunl ,  1  in  k-  ..smsIuu!  uei  iiiiiiliiiil.  Ninth  B-W- , 

O  .^1  Blnekrnil.  lormeiiy  a  .siib-uyeiiii  •''nsk.  lu  be  iiie.piiMlaiil  111  llial  braiieh;  I. 

338.6  millions,  an  increase  of  16  I.aeulle.  ime  '  I  *•  '•  Subuin  in,  lu  be  aeemiiilanl,  I'ille.i,  a.s.si-l.'iil  lueiiiiiit.  l-iilk  .iiul  ka 

0\'Pr  thp  Mav  IP/S.S  salt's  !•’  K.  Ita  b**  mittiitL'ei'.  Coi H-  illv.  •  iikiumI.  .Motnieitl.  It'  btf  aicountu 111  at 


May  Life  Sales 
Up  1 6  Per  Cent 

Toronto.  —  New  life  insurance 
purchased  by  Canadians  during 
the  month  of  May  amounted  to 


19,56  19,56 

Notes  and  deposits  •  '  824.000  836.000 

Government  Securities  .  2.749.000  2,801,000 

Other  Securities  •  1.336.000  1.309.000 

Insured  Mortgages  and  Hypothecs  .  .377.000  .361,000 

Call  and  short  loans,  in  Canada  .  .  255.000  219.000 

Call  and  short  loans,  elsewhere  . . .  287,000  262.000 

Current  loans,  in  Canada  .  5.097.000  5.007.000 

Current  loans  elsewhere  .  345.000  349.000 

Total  assets .  12.700,000  12.806.000 

Savings  Deposits  . '  5.844.000  5.919.000 

Other  public  deposits  .  4.039,000  4.246.000 

Share  Dnuitv  587.000  569.000 


Share  Equity _ 

G-W  life  Plant 
New  H.O.  Building 


1955  ' 
786.000 
3.653.000} 
1.220,000 
1.31.000! 
2.50.000  - 
223.000 
,3.9,55.000; 

315,000; 

1 1.889.000: 
.5..50,5.000: 
4,126.000 
552.000 


Ewart  Greig 


Ciimming 


.M  a  recent  meeling  of  the  Board  of  nirrclor.s  of  Union  far- 
bide  Canada  Limited.  Mr.  F.warl  Greig  w.ts  elected  Chairman 
of  the  Board  and  Mr.  Cumming  v  as  elected  President. 


poi-cent  over  the  Mav  195.5  .sales  l'.  i;.  l-emliel  tv  br  miiuuBei .  Com 
of  $292  3  millions.  »»i‘. 

»  -  .5.  I..  .Amlul'-.ull  lu  be  llianuvrl'.  liiilifux 

The  Canadian  I.ife  Insurance  ^  s. 

Officers  .Association  reports  tlial  .1.  c.  v.  Doiirfruiiie  lu  br  ihuhukci 

sales  of  new  ordinary  life  policies  Hriiiiiiiimiuiil.  uie  . 
were  hu-her  in  all  provinces  ex-  «ssibUni  «ccm.n 

eept  Prince  Kdward  Island  and  j  n  luinei  lu  br  asMbiHut  aci-uiintant 
:  New  Brunswick.  i.Sri.son,  k.c. 

I  Sales  of  ordinarv  life  insuranee  6.  j.  w.-iiK-iiil  lo  br  an  arxixiuni  aeiuuu 

I  in  May  totaUed  ■$279.6  niillions.;'--';  . 

np  fiom  ,$234.3  millions  in  Ma}'  ( hurvh  &  i>(iiida!$,  'riHiMiui. 

195.5.  Industrial  life  sales  amount-  .i.  n.  .Mei.uu' hliu  i«  in-  iia.Msiant  aciuuu 
ed  lo  $11.0  millions  in  Mav,  a  drop  i«"i.  Uuiiniii  a  tUeiieuirii,  'iiuuiuu 
of  $1.2  millions  from  May  19.55.  '.I;;,';;;"  •'Cm.r'’*'""' 

I  here  u'as  an  inciease  in  new  ;y|  liouinivai  lo  be  acctiimtaiii  ami  J 
croup  life  insurance  contracts  .j.  a.  a.ssi.suuit  actouiiiam.  I'prri 

i'^•hich  ro.«e  from  $4.S.8  millions  in  Qu»*b*c. 

'Mav  19,55  to  $48.(1  millions  th,s  l.  llalluu.i.v  lu  be  aeumilltanl  and  K 

,  t../s  ^  J  WiUkci  a«>.siM.liil  avi-ouiilatil.  Kil»ilaiK> 

j  Mfl y.  j  \  tlCOlIN  ri'. 

I  — -—  —  •  ■  - -  ■  —  I  h’.  U,  H.  .AiuIiiUk  Iv  Ih'  aci'ouiilaiit 

_  .  ^  |lbiuKla.«i  &  U«i' inoi  Hill.  SicltHia.  H.U. 

^  I  ^  JL  PlAf  fre  J  .  DotU'cl  to  br  tnaoiiK^i  *  NNind.soi 


iiagrr.  (.01  ii-  ^ *  (jiir,  iiiount.  .Motilieitl.  (<•  br  ai  t  iuiiita ill  at  t 

I  “nV."  Ilin.s,  lu  br  ai  tomitiHil,  ll.oit  i  illr.  biaiuli.  H.  (Urn.  lu  br  assisUyil  acroi 

lael.  llaiifax.'l.nl,  uni.  W.Uimi.  Onl  ;  It,  S.  M.  MaeNeixh 

It.  A  Jaeiibxen.  tu  be  aerminlant.  (lien-  be  axMxIaiil  ai  i  iinnlanl ,  I’ai  k  and  f 

JF  iiianaKel.  biiin.  .Man.  iiinniit,  Mnnileal. 

.A.  l».  Kriuiiul.  lo  br  arrouritaiil,  ,  —  - - - 

.lain  «ee.iuM-j,siia»iniBan  Kalla.  One.  ,  ,  .  ,  !  Ill  19.-.()  tile  average  faolorv  cH 

'  A.  H,  l.arsoii,  a’^sislanl  arcouiitaiit.  .Nrl-  1  i  *..  ►  l 

I  aci-uiiiilaiit.  son.  H.l.'.,  to  br  arrouiitaiit.  pluVee  ill  C’aiKlda  WOl'kod  4 

I  ,1.  H.  Hunt,  to  br  arfouiilaiit .  UoltUKr  '  ,  _ 1 

slant  arroun-  aiul  CoIlrKr.  ,Sl.  Jarites.  Man.  .noinS  pC'l  week,  easnod  >, 


Bank  (»f  Nova  Scotia 

an  \laik  has  born  aepoinlrd 


iiuiiirs  poi'  week,  earned  $43. 
L\l  January  1,  1956,  the  aveiai 
iiiuinbtr  of  li(nir.<  v.a.s  39.1,  tl 
average  wage  was  $.)7.63. 


J.  E. 


'Canada  Gen'l  Fund 
Assets  Show  Gain 


S.I.C.A.  Elects 
New  Executive 


GRASETT 


&  CO. 


eaii  ana  mor.  .rane  ...  - ; -  NewExeeutive  I  a.  i.  wi..  ..  . . . 

YOUR  Hamillou.  On,.  M.  Hugh  Bacon.  .‘ra  tmnnrcLt.'.y.’^''' 

R.I.A.  Montreal.  Quebec^  was^  i.  n,  m,,,,,,..  i„  m.oiarei.  i  nii«i.iili. 
elected  president  of  tiie  .Society  s«.<k. 

1  Tl^T?  TlNJQTTl?  AlVFl^l?  "f  Industrial  and  Cost  Accxiuni^  k  'i  !sa«';i;r  'u  bu  a.s.>ii.uiiil  aucunniniii, 

JLlr  JCj  111  O  LJ  it  Al  1  JL  ams  of  Canada  al  ils  annual  c.i.i-  S:''-..u''  ,:r"'n:::'nnsr' KiOir, 

ference,  held  at  Mont  Treniblanl  Biinnh,  .Man 

■'  ■  '  '  '  laldgp,  Mont  Treniblant.  Quebec.  I  K.  S.  Cnlrs.  lo  br  inanaxrr.  CiiamlMew. 

_  EVERYDAY  PROBLEMS  of''\he''u^tTonal'Tog^llm^w/  “saxk  - 

new  n.u.juiluina  HF  discussed  and  answered  -hr;jV1^29  ch^Ss''r^^ 

Lii'^^TiLc7  C?"  ha?  W^i'^ved  t^hat '  j  By  ChaHic  Pike  h^iTdp  members  of  the  Society 

Life  Assurance  Co  has  appro  increased  ■■Imiji  ^  V.^n«irne  i  iKC  Indusinal  and  Cost  Acco,int-i  p.  i,.  i.yn.h.  to  h*  manager,  Trrhrmr. 

the  architects  ^  $360nonn  to  a  new  ants  of  Quebec  and  is  a  past  pres-.. Man.  ..  .. 

ultra-modern  head  office  quarter-end  high  of  $69.,5.52..576  I-'  '  .  i.  .  n  .  J  irient  of  the  Quebec  society.  He  is  Man. 

to  be  constructs  on  .  i  Net  asset  -value  per  share  "as^r  i;  dIL.,  BlaJ.  AaJia,.,.  D,,»  eUo  Will  Ra  f'f  Consolidated  l-hh-  ii.  c.  Bmigiinrr,  lu  br  manasrr.  winkin, 

acre  site  oppo.site  the  "^nitoha  .  tldsa  nomnared  ChOflie  PikC  DIOS  AOieU,  BUr  the  COlUltin  Will  Be  ograph  Division  of  Somerville  .Man. 

Legislative  Buildings  in  $1195  three  months  e^lier  Carried  Oh  Under  New  AuSpices  Limited.  Montreal.  , 

Winnipeg,  according  to  ^,3^.  3,  VaOrrieq  vn  unaer  mew  Muspices  ,  The  following  were  al.so  elected  Vl”  a«i„a„.  a.-.™n. 

nouncerrient  made  by  .Toseph  Har-.^j,  ,,.,p  quarter  shares  ont.stand-  Regularly,  since  1956,  the  Fin-  vour  editor,  the  suggestion  was  put  'J]  y.‘c'e-pre.siden!  ,.,„iaKr  ami  Punald.  Winmi-rg  ru¬ 
ns.  president  of  the  compan>,  on  :  rose  from  5  507  627  to  5  573  481  J  ^  1  C-  Coutls,  a  director  and  vice-  muird  m  a.  ■mmiani 

behalf  of  the  board  of  directors  ro.e  irnm  .y..-,,  m  .  ..  -.vtm  forward  of  continnmg  the  column  ppp^jj^p^,  j,,  ^.ha,.„e  „f  production.  - 

The  building,  a  giant  T-shaped  ..  a  column  under  this  mast-head,  on  under  the  direction  of  a  group  of  Sangamo  Co.  Leaside.  Ontai  io.  '"‘k  kov.si.  h.snk  ok  ksnaiia 

-n  New  Buildings  Upn^ects  rela.ed  to  life  ,nsurance.|comi.tcnt  life  underwr.ters:  aU 

stand  50  feet  back  fixtm  the  puhlic'P  ff  P  Pp»pa|.fU  ,  'itP  author.  I  have  tried  tO|C.L.L.s.  They  \xillbe  introduced  1,,.^  .Assurance  Co.,  Winnipeg;  ,imr  and  jmn  Miiui,  i.a.saiie,  »iu« 

thoroughfare,  amid  landscaped;^  3*  '  ixcacaiuil  follow  the  principle  stated  in  the  to  you  next  week.  •3rd  vice-president  —  T.  A.  Ken-  i;._b.  Reym-id.,.  lu  be  manager,  i-a..- 

lawns  and  trees.  Designed  hyi  -  'oricinal  atticle- to  run  a  d’Aru«ion '  ❖  ❖  ❖  nedy.  managing  director.  Pacific;' 

rnr»lUdf  and  MS^reV5rn"r^^  cohtmn.  Thoughts  and  ;de;s  of  '  rec",7?a°v  CHR  Nct  fot  Moy 

peg,  as  associated  architects  of  Research  Institute  of  ^p,^pp_,  ^pp^  welcomed.  a«  creating  this  hough,  secretary-trea.surer  and  FxDOnds  Widelv 

the  project,  it  will  contain  over  Canada  will  he  built  at  Pointe  meir  mieetione  1  have  chicle,  the  reader.-:  of  the  column  director.  Reid  Press  Limited.  »  ^^  7 

219,000  square  feet  of  office  space,  Claire.  P.Q..  this  summer,  it  was  qu  .  non  .  nave  at  criticism :  ‘^"""'■'*'7  t'casurer  Operating  rovemie.s  of  the  Can- 

The  building  program  concern-  announced  this  week  hv  the  ■ , -nh  reading  what  was  writ  Moi  System  for  the 

plates  that  tenders  will  be  called  Honourable  Jean  Lesa-e  Minister ability,  to  clarify  and  to  pro-1  ®  ci,  Moir  s  Limi.ed,  Halifax  and  ^  ,^1  amounted  to 

Lrt-.,  in  1057  which  could  nermit.  Uesa„e,  Minister  _  .,p„,  the  manv  .skilled  as-  secretary-manager  —  J-  Nelson  '’t  la.in.  amouiuKi 


since  1956,  the  Fin-  y-Aur  editor,  the  suggestion  was  put 


peg,  ar  associated  architects  of  Research  Institute  of  ^p,^pp_,  ^pp^  welcomed,  as  ’f”' 

the  project,  it  will  contain  over, Canada  will  he  built  at  Pointe  questions  I  have  at-  ' chicle,  the  readers  of  the  column 

219,000  square  feet  of  office  space  Claire.  P.Q.,  this  summer,  it  was  ,  ,  ,  for  their  help  and  their  criticism 

The  building  program  conrem-  announced  this  week  hv  ,he  for  wh.,  wHi. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Street  —  Toronto 

- - -  Branch  •  •  ■— » 

2881  Dundos  St.  W.  —  RO.  9-1167 


We  are  pleased  to  announce  the  opening, 
on  July  3rd,  of  our  new  branch  office  at 

1197  Phillips  Place 

CKAK;.  ItALLAN'n.M:; 

N  CO.  LIMITED 

Members : 

Montreal  Stock  fcxchnnge 
Conodian  Stock  Exchonge 

New  York  ■  ■  Montreal  ■  -  Toronln  Tron:,-LiJX 
Dow-joncs  News  Ticker 
Private  Wire  to  Toront-o 


early  in  1957,  which  could  permit;  .  Northe-n  Affai-s  and  National  '  'he  an.^wers  of  practical  worth,  i' 
construction  to  get  under  way;  j  r.  ,  ,  r.  Tn  nnv  s  l.fo  msnranr-a  r,r.li.-«  ■‘'cei^tes  who  provided  me  with 

shortly  afterwards.  The  com-  Resources  and  Dr.  Lincoln  R  -  To  ouy  a  life  insurance  policy  information  I  freoucnilv 

pleted  building  could  be  ready ;  Thiesmeyer,  president  of  the  insti-  is  personal  and  an  emotional  cx-l 


Head  Office, 

215  St.  James  Street  West 
Montreal 


Ben  Malin 
Branch  Manager 


for  occupancy  in  the  spring  of’tute.  The  construction,  hv  the  penence.  since,  in  most  case.s  answer  questions  that  T  •- 

1959-^  ,  , Government  of  Canada,  of  the,,  a  gesture  of  intelligent  unsel- 1 :V3Uaranry  I  rusr 

laboratories  for  post-gradu-'fi,hness  Tt  takes  character  to'  *  '^'’i  <^'oai^nt,v  Trust  Company  of  Ca 

of  the  company,  commenting  on,  ^  ^  nsrines,®  n  laKes  cnaiactpr  to  nada  for  the  e urhth  oonsecutivi 

the  plans,  said  "the  unusual  ad-!^^^  '“ducation  and  research  m  j.fp  trance.  For  that  rea-' '"^''•'-iyear  has  received  the  Fin^nc.a 

vantages  of  the  eight-acre  site. fields  of  science  and  ^  in«nranrp  hac  in  ho  eniH  policies  will  r^cogni/e  th!$ 


Anofher  Oscar  For 


Vide  an.-wers  of  practical  worth.  1  *  ..  Allan.  Hamilton.  $60,036,000  Kxpensf*.'«.  taxe.^  and 

To  buy  a  life  insurance  policy  "  P'uvi  e  me  with^  -  |,pnts  totalled  $6n.827,0(KI.  The  net 

IS  personal  and  an  emotional  ex-T  imation  Another  OsCOr  For  operating  income  for  the  month 

penence.  since,  in  most  ca.-e.s  ’’"’  Guaranty  TruSf-  $8,229,000.  In  May.  19.5.5,  op- 

i-«  a  ge^turp  of  intelligent  unsel-i  <•  .  ^  /  crating  revenues  wore  $37,386,000; 

,  u  T*  .  t  t-  X  A  I  T  close,  with  the  hone  that  ihe;  Guaranty  Trust  Companv  nf  Ca-  ,  . 

fishness  Tt  takes  character  fo}  /  |nada  for  the  eighth  consecutive 

buy  life  insurance-  For  that  r^a*  ’  '  "  *  jyear  has  received  the  Financial  $32,719,000  and  the  net  operating 

son  life  insurance  has  to  be  sold. policies  will  recognize  thlSjWorlds  highest  merit  award  cit-;income  $4,867,000. 


will  permit  the  construction  of  -  nology  will  cost  $2^4  million  and'  r.  *..  /  *  *  '^pace.  in  future,  a.?  a  .source  of.ation  in  recognition  of  the  ex-j  mnnthc  onWrH  \iav  aur 

one  of  the  most  efficient  buildings  I,, -ill  initiate  the  development  of  '^.at  .^ame  rea.son,  too.  nor-^^^  obtect.ve  information  a  '■''R"'’*-'  ■  m  ^  L 

of  its  type  on  the  continent  and  a  campus-Iike  centre  in  the  Lake-'mall.'’  c'p«r  thinking  become,:  mfoimation.  A  Companv  of  Ca-  f>PPtaling  revenues  were  higher  hv 

provides  amply  for  future  expan-  shore  area  on  the  Western  out-  clouded;  simole  situations  are  ftir  finan-lnada  is  the  first  Canadian  trust  $44,479,000  at  $.310,161,000  as  com- 

-skirts  of  Montreal.  Tha  pulp  andl  c'al  ■-'pciirity  for  their  families  company  to  win  the  award  eight  pa,.erj  ^.jjh  .$265,682,000  and  cx- 

The  company,  which  now  ser\'es  paper  industr.y  will  lease  the  enpiiranon.c  or  pre-  au.,.^  a  .•  ,yoars  in  .^mccession.  The  Compa-  .  j  .  . 

over  740.000  poli.-'y-holders  injbuildings  from  the  government  ci.se  mat-iematica!  rules  are  en-  ,  '  ''  ''  nys  financial  statement  was  jiid-  Pcti.-e.s,  taxes  and  tents  ueie  tip 

Canada  and  the  United  States,  and  will  maintain  and  operateltangleri  v  Ah  personalities  philo.sophy  of  the  well-^geri  as  among  the  most  modern  $37,186,000  at  $295,542,000  as  again.s; 

has.  Mr  Kilgour  pointed  out,;  them.  i  r,  a  •  .  u  ,  .  trained,  profe.-sional  life  under-  from  the  standpoint  nf  content,  ty-  j;2.',8.3,-s6,000.  Net  operating  income 

doubled  its  business  in  force  in:  In  collaboration  with  McGilL  ''  "c-e,  n  t  happen  onl.v  to  life  jpography  and  format  of  the  .5.000  .  .  c  period  totalled 

the  past  seven  years  to  the  pres-,  University,  the  Research  Instituteiinsurance  but  to  many  other'  '  'annual  reports  examined.  ^ 

ent  total  of  over  $3,000,000,000.:  will  promote  an  increasing  diver-  facets  of  this  complex  life  of  ours  —  $14,619,000,  an  increase  of  $-.293,- 

Because  of  this  ranid  develop-;  sMy  c?  post-graduate  education.-  ...  j  .  ^  Ai......  n _ _*J _ x  900  o\er  total  of  $7,326,000  for 

ment  the  company  has  completely!  The  new  buildings  are  of  func-;^^^'"'  ^3'  8'n'cn  the  need  for,  and^LUITiming  N6W  rrGSiuBnt  same  month  last  year. 

outgro5vn  its  existing  premises ^konal,  modern  design  and  will  be  development  of.  specialized  col-j  - »  .  ■  .  ^  1  .  1  -  1  a., 

end.  in  addition,  is  renting  overi ’seated  on  a  site  of  approxtm-  Of  UniOll  Cafb  (le  Canada  "  ^ 

10060  square  feet  of  sf-^ace  else-  ^  acres  facing  Sr.  John’s  ^  winvii  \paililUC  Vealiaua  include  anv  provision  for  fix- 

wherein  the  citv,  ''  ‘  Rpa^l.  about  a  half  a  mile  north!  i  feel  they  .verve  a  ireful  pur-,  -  charges  The  19.55  figures  have 

All  five  floors  in  the  rear  of  C,f  -Metropolitan  Boulevard  in  pose.  Toronto.  —  The  election  of  A.  and  general  manager  of  National  pa  for  niimosev  of  mm. 

the  building  will  be  built  tn  carrv  P9ir-.e  C-aire.  <.  <.  a  V  Gumming  as  president  of  Union  Carbon  Company.  ^  | 

the  most  adv’anced  kinds  of  elec-  firm  of  Dobusb  and,  K’arbide  Canada  Limited  is  an-  In  December,  19.53.  the  opera-  parison  on  the  basi.'s  of  the  re- 1 

tronic  equipment  *  Stewart.  Montreal  architects  who;  During  the  past  six  years  1  nounred  by  Mr,  Ewart  Greig. 'tion.-:  of  five  companies  were  vised  acroiinling  methods  ordered! 

The  new  building  will  be  larger  f  virtually "f  '>''■  '’f’«''d.  [merged  to  establish  Union  Carbide!  adoption  in  19.56  by  the  Board 

than  the  comnanvA  immpHtaffi  ,  QC*i,5n  of  laborato*  ics  for  ..  .  ,  ^.t.  i_*  •  Mr.  Cummir.sf  a  nati\'e  of  Canada  Limited  and  Mi.  GrCig  .  I 

rSuirementsTrld  it^LS  aXfpaSd  I  L  T— o.  N.S.  an/a  graduate  of  Dal  -  became  its  firs,  president.  Tran.^port  C  omm  t.s.smner.s.  | 

that  some  space  will  be  rented;  htiildin^^"  The  the^  new  of  li.e  in.surance.  It  t.?  time,  hnusie  University.  Halifax.  Hei 

during  the  early  years  of  occu-  Public  Wo-ks  will  shlrH  ea'n  'berefore,  for  me  to  stop,  , joined  the  Union  Carbide  organ-l 

‘  1  in  talks  w.th  your  publisher  .nd '  ||  . . . . 


Halifax,  N.S. 
S'  ,  N  .S, 
\lonrlon,  N.R. 
.'"‘ainl  John,  .N.H. 


n>i5nir?s  Ljtabiishcd  1900 

•  \l-»ntrr,d  l.xchancr 

•  (  anadian  Slock  l.xchansf 

•  I  hr  ln>rstrnrnt  Hralrrs* 
.X.iQocialion  of  (,ana«la 


I'ritnlr  n  'nr  svclrni  In 
Inronln  finrl  .\rit)  )  nrk 


riir  Rava!  Rink  R-lildins:.  Montrral 
Trlcphonr:  M  \rboiir  8281 


tPnde.^^  fn3*  jt.«  constnictjon. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  StatUtiei,  unle»i  nthervi»e  imticaled) 

WEEKLY  statistics 


Dept.  Store  Sales— e-j.  change  over  ’,5.5 
Carloadings  (thous.)  fit 
Visible  Supply  Can.  Wheat  (mil.  bush  )  ',2i 
Bond  Sales  (millions  of  S»  (3) 


Canada  Payable 
U.S.  Payable  ... 


1955 

1  1956 

Juna 

T’r.  (o 

Mav 

•lune 

-lune 

Vr.  to 

9 

date 

26 

2 

9 

date 

*8,2 

-  9  0 

*.9  4 

84  9 

1.602 

77  6 

145  4 

91  7 

1,796 

334  4 

.329  7 

-331.4 

.33.3.3 

67.n 

.3.8.52 

1.32  1 

1.57.0 

.3,6.33 

,55  0 

.3,170 

130.0 

1.30  0 

2,8.35 

550 

.3.170 

1.30  0 

130  0 

2,835 

262.0 

201  .3 

2  0 

1.53  8 

2.1 

26  1 

1.58  4 

10.3 

266  4 

09 

438  .3 

67  0 

.3.793 

1.30  0 

135  0 

3.398 

590 

21,5 

235.0 

manager,  until  1939  when  he  spent! 
:a  year  as  a  researeh  fellow  at  the 
[Mellon  Institute  nf  Industrial  Re-; 
I  search  in  Pittsburgh,  under  a 
Union  Carbide  fellow.ship.  ] 

!  In  1940.  he  was  assigned  to  new 
product  development  and  later! 
sened  a  year  in  National  Carbon’s; 
Ad\erli.sing  Department  in  New 
I  5'nrk,  In  1947.  he  became  general 
I  .sales  manager.  Consumer  Products 
, and  early  in  1953,  assistant  general 
I  manager.  In  December.  19.53,  he 
'  was  appointed  president  of  Na¬ 
tional  Carbon  Company. 

In  June.  1955,  Mr.  Cumming  he- 
;camp  \ice-prpsidrnl  of  Union 
Carbide  Canada  Limited  and  in 


Tt-  ™  I  fi-O  -78.52  ,.521  1.57  0  ^5  6.33  Ore, g,  who  was  elected! 

can.  &  Gan.  Guaranteed  Issues  . '  5,-50  3170  lann  laon  o'oo-  <^bairman  of  the  board,  was  horn! 

Treasury  Bills  I  ^  ond  educated  in  Toronto  ;,nd' 

Provincials  &  Provmcial  Guaranteed .  2620  '’''‘’''’'’a" 

Municinals  .  -  2013  m  1910.  He  served  as  a: 

_  R  ■■■  .  .  20  153  8  ....  2  1  26  1  158  1  '^lesman.  distrirt  manager,  adver-l 

Corporations  .  jqg  266  4  ..  0-3  '  Lsing  manager  and  vire-nresident! 

ca.nada  Payable  .  n  ,-.0-3  "  ~  ^  - ' 

U.S.  Payable  .  .  "  t  '  ’  ^  -7298  ATLA.S  STEEL, $  OPTIONS 

.  '  21.5  235.0  Atlas  Steel.!  Ltd  announces  that. | 

NOTES  '’’o  March  23rd,  last,  directors  au-, 

;  thorized  the  sale  to  certain  ex-' 

_ _ _ _  lecutive  officers  and  employees  of 

"■  21,  3  1.  June  7  <t<7m.pan.v  the  right  to  sub- 

(2)  55  data  for  June  15;  ’.56  data  for  May  30.  June  6  June  13  i  scribe  for  and  purchase  up  to 

'3J  55  data  for  June  27,  ’,56  data  for  June  18,  25.  -Source  A  E  Amesi  including  the  3l.st  day  o.f 

w  CTATiCTie-r  'Dccembet,  196.5.  a  total  of  .3.5.000 

,  J  A6UNIMLT  SIATISTICS  'common  .shares  at  $20  75  per 

in  prevZTLVe^)  for  other  ecDvrf,,,  ,0  he  found  ^  bjret 

prEYioui  issuei  ;  _  tr,  ,he  issuance  of  supplementary 

-  ..- _ _  letters  patent,  whieh  have  novi- 

1  1  been  received. 


.*??  "■  08  data  for  May  21,  3  1.  June  7 

to  ^  ^^ay  3b.  June  6.  Jun®  ,3 

'3J  55  data  for  June  27,  ’,56  data  for  June  18,  25.  -Source  A 

MONTHLY  STATISTICS 

(Data  appears  os  mode  available,  en  a  once  per  month  basis.  Statist  it 
in  previous  issues  ) 


GENERAL  INDICATORS 
Industrial  Production  (.35-39=1001 
Mining  . 


POPULATION 

Births  (Canada,  thou.'  t 
Marriages  (Canada,  thous  )  ... 
Deaths  (Canada,  thous.)  . 

I<ABOUR 

Employment  Earnings  (1949  =  100) 
Industrial  Composite 

Employment  . . 

Aggregate  Payrolls  . . 

Weekly  Earnings  <$)  . 

Manufacturing  (Durable  goods) 

Employment 
Aggregate  Payrolls 
■W'eekly  Earnings  i$i 

Manufacturing  (Non-durable  goods) 
Employment  . 


Weekly  Earnings  '$) 


MANUFACTURING 

Wood 

Sawn  Lumber  (mil.  bJm.) 
Canada  . . 

East  of  Rockies  . . 


Apr. 

Tr  to  riate 

Eeh. 

Mar. 

Apr.  5'r 

to  date 

2.59  2 

266.5 

277.2 

278  .5 

1 

202  6 

244.6 

249  7 

2.39.9 

.  .  .  .  j 

268  a 

269  7 

232  3 

286  9 

1 

2.31  8 

233  I 

242.0 

246  1 

"■‘1 

326  8 

.327  0 

34,5  4 

.3.50.7 

.303.'7 

295.8 

300,2 

293.7 

r 

$ 

39  0 

180.5 

34  8 

.35  6 

.38.8 

9.2 

35,4 

■5  5 

7  4 

8  8 

37.4  F 

11.4 

•54.8 

10.4 

Ill 

11  0 

57  4  f 

F 

f 

F 

i' 

1 ' 

10.5  7 

1I2..5 

113.1 

113  4 

h 

...  F 

1.50,0 

164.3 

167.1 

168  1 

60.68 

62  43 

6.3  15 

6.3.37 

'  •  ■  fi 

....  I 

114  9 

.... 

118  6 

I22..’( 

124.4 

1 

.2 

166  2 

176.3 

182.6 

187.8 

'  '  '  ■  -  .1 

.  .  .  .  '  1 

ce 

cc 

$c 

69  72 

70  02 

70  82 

•  •  •  •  6 

99.3 

103  1 

103  4 

103  6 

1 

142.3 

1.52  1 

1.53  8 

L54,,5 

‘ 

.... 

5870 

60.42 

6093 

61.07 

.  ..  S 

471  7 

2.447 

641  3 

689  7 

471,0 

2,382  i 

146  5 

9.36.6 

2.59  9 

277  1 

143  8 

985.4  t 

,32.5.1 

ES 

day. 

1.510  1 

.381  8 

412.6 

330.2 

1,496  ^ 

Canadian  Dollar 
Quofafions 


VnnilnAl  RAtpt  In  .^|of1tP#Jl| 
fTii»«HAV.  .ImIt  -IrH.  Ifl.ifi.  •(  ?  p  i 
<Siippli#4l  hv  RAnb  of  Monlrpoh 
Country  f  iirronry  fMn 


Nelhfriands.  HiO  cuildrrt  .  2.t  30 


SED'  ISSCE 

$3, 000, 000 

Alberta  Phoenix  Tube  &  Pipe  Limited 

First  Mortgage  Bonds,  5 ’2%  Series  A 

'I'o  be  dated  July  2,  1*1.76 

1500,000  Serial  Bonds,  maturing  .$250,000  July  2,  1*L5S  and  S2.o0.000  July  2,  1959 
.$2,500,000  Sinkinjl  Fund  Bonds,  maiurinji  July  2,  1968 

Prinripal,  premium  aurl  ,':emi-8iiuii;)!  I  uteres  I  ( |8uu8i>’  2  uiui  j  uK  2 )  p.)\  nltlr  ip  Ihw  fill  mniirv  of  ( '^tiPiflD 
8t  8n>’  branrh  in  (  snada  of  the  (  onipanv  's  bankers.  .Sinking;  Ftiiid  Roiids,  driioiiiinai tons  S.^flD  and 
.$1,000,  in  roiipon  form  registrable  as  tn  principal  only. 

Sinking  Fund  Ronds  redeemable  prior  lo  inaliiritv  as  a  whole  or  in  part  Irnni  time  in  lime  af  (he 
option  of  the  (“nmpanv’  on  not  less  than  .30  da\s'  notice  at  a  ptemiiim  ol  ,3''^  ihrnu';!i  julv  2,  1*1,37, 
the  premium  thereafter  declining:  },-2  of  1*J-  for  each  vear  comntencerl  or  elapsed  to  and  incliirling 
[ul\’  2,  1066,  and  thereafter  at  the  print  ipal  amount  (hereof;  redeemable  h\  ihe  Triisire  in  part  fiom 
time  to  time  nut  of  sinking  fund  monevs  al  one-lialf  the  premiuni,  il  an>,  applitahle  thciein  on 
redemption  by  the  t'omj)an\’;  in  eai  h  case  w  ith  act  rued  and  unpaifl  interest  lo  the  dale  lt,\ed  lor 
redemption. 

The  Company  will  co\enant  in  I  lie  TrusI  1  )eed  to  est.iblisli  a  si  liking  fit  nil  to  pro\  ide  for  I  he  ret  iretneit  t 
of  .$100,000  principal  ainount  of  hirst  .Mortgage  .Sinking  himd  Bonds,  S\2  t  •'^eiies  .\,  on  jul\’  2  in 
each  of  the  \ears  10.38  and  10,3')  and  $2,30.000  principal  aiuouiil  tlicreol  tut  julv  2  iii  each  ol  llte  tears 
1060  lo  1067,  both  iiu  lusite.  Siu  It  siitkiiig  fund  [)a\  ineuls,  together  with  aii  additional  pat  ineiit  of 
a  Slim  suffi(  irni  in  letiir  .$,300,000  |)rint  ipal  anif)uni  of  .Sinking  I  tiiid  l5oiids  on  llicir  inaliirily  dale, 
will  provide  lor  tlie  retircniciit  ol  llte  .Sinking  hiiiid  Bonds  in  lull. 

'I'rustee;  .Montreal  rrust  Coiiipaiiy. 


I n  t he  opinion  of  counsel,  these  hionris  w  ill  hr  inv est nieii i s  in  w hit  It  (he  (  a natlian  and  British  Insiiranr e 
Companies  R.S.f  .  10.32,  c.  .31,  states  that  coni|>.inirs  registered  iiiiflrr  Bart  III  thereof  mav, 

without  availing  themselves  for  that  purpose  of  the  provisitiiis  of  subsection  (4)  ol  Section  63  of  said 
.\rt,  invest  their  funds. 

The  Serial  Bonds  maturing  10.38  and  l')3')  are  not  available  for  public  subscript  ion. 

\\  e.  as  tiriiu  ipals,  ofjer  the  Sinking  l  uiiii  Bonds  mat  iit  ing  I ')68  lor  deliv  erv  if,  as  aiul  w  hen  issued 
and  accepted  by  us  and  snbjert  to  prior  sale  and  the  approv  al  of  i  omiscl  of  all  proceedings. 

Price:  99  and  accrued  interest 

It  is  expected  that  bonds  in  interim  forni  w  ill  be  available  for  delivery  on  or  about  JuK'  16,  1056. 

A  I'fipy  oj  the  ojfiiidl  ojjrritig  pros  pa  I  us  u'iH  hr  Juruishnl  pruuiptly  on  rn^ursl. 


monlh.e-  .12'/ 

Ponnil  fft^rlinf! 


Royal  Securities  Corpuralion  Limited 


r.S  r)nlUrii , 
98  .1  .121 


'iP.$d8.v  98  7  12 

Rnnk  of  Cvnarfa-— R«(ii  far  GnM 
Trun^Artianx 
for  ending 

July  3rd,  1356  .  $34.350312 


Wood,  Gundy  8t  Company  Limited 
W.  C.  Pltficld  &  Company,  Limited 
Midland  Securities  Corpn.  Limited 
Dawson,  Hannaford  Limited 


Dominion  Securille.s  Corpn.  Limited 
Jame.s  Richardson  &  Son.s 
Burns  Bros.  &  Denton  Limited 
Carlilc  &  McCarthy,  Ltd. 


Houston,  Willougliby  &  Company  Limited 


July  .3.  1').36. 
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Canada's  First  Lithium 
Grease  Plant  in  Operation 


Toronto  —  Canada’s  first  lithium 
frease  plant  to  produce  on  a  con¬ 
tinuous  hasis  went  into  operation 
this  week  at  Surpass  Petrochemi¬ 
cals  Limited,  Scarhoro,  Ontario. 
Output  will  go  to  major  oil  com¬ 
panies  in  Canada. 

All  but  a  very  small  portion  of 
lithium  greases  used  in  Canada 
for  which  there  is  constantly  grow¬ 
ing  demand  in  a  wide  variety  of 
applications  have  hitherto  been 


half  Surpass  capacity,  Surpass  Is 
thus  well  equipped  to  handle  mar¬ 
ket  expansion  for  some  years 
ahead  without  Incurring  new  ca¬ 
pital  expenditures.  At  the  same 
time.  Surpass  is  able  to  produce 
for  current  demand  at  costs  con- 
sideraibly  below  those  incurred  in 
batch  production  processes  used 
by  some  competitors  in  US. 

I,it'hium-based  greases  and  spe¬ 
cialty  lubricants  will  form  a  ma- 


imported  from  the  U.vS.  Opening |  jor  product  group  for  Surpass  and 
of  the  Surpass  plant  therefore  re- [orders  for  these  products  have 
presents  an  important  new  indus-]been  received  from  the  leading  oil 
try  for  Canada  and  a  saving  of  i  blending  and  oil  refining  indus- 
several  millions  of  IT.S.  dollars  a; tries  in  Canada. 

year  on  imports  of  lithium  greases.  | - * - 

The  Surpass  plant,  a  Vntatorj  mg  ■ 

Lithium  Grease  installation,  was  D  A  r^mmlA  IjamI 
designed  and  built  by  Girdler  l^ 

Company  of  New  York,  a  leading j  ■ 

firm  of  petrochemical  engineers 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Compulsory  Automobile  Insurance; 
What  Does  it  Infer? 


tation  of  terms  led  them  to  be¬ 
lieve  that  they  were  on  different 
sides  of  the  fence, 

❖  ❖  ❖ 

On  this  continent  there  are  three 
different  existing  ways  by  which 
there  is  any  guarantee  that  the 
innocent  victims  of  trafife  acci¬ 
dents  will  be  recompensed  far  any 
loss  of  suffering.  And  of  the 
three,  only  one  offers  the  added 
benefit  of  actually  operating  to- 
fu'cUvaid  a  reduction  of  accidents  — 
ights  of  the  act,  as  out-  a  very  important  "plus"  indeed 
1  •  The  Saskatchewan  Plan  In 


Whether  we  like  it  or  not  com- 
pul.sory  automobile  insurance  is 
with  us  to  stay  —  at  least  in  some 
areas.  Compulsory  insurance  — 
in  the  sense  of  compelling  auto¬ 
mobile  owners  to  carry  Insurance 
whether  they  want  to  or  not  — 
is  now  In  effect  in  Saskatchewan 
and  in  Massachusetts  and  New 
York  in  the  United  States. 

New  York  recently  passed  legis- 


U.S.  in  co-operation  with  Surpass  ^ 

engineer.s.  I  _ 

It  is  the  most  up-to-date  plant  i 

ef  its  kind  in  ihe  world,  in-!  The  British  American  Oil  Co. 
rorporating  several  advances  on  1 1. Id.  has  announced  eonsuinmation  1 
the  two  or  three  Votator  plants  irijOf  its  acquisition  of  Canadian  Gulf| 

operation  in  the  U.S..  and  will  Oil  Co.  As  of  .Inly  1  the  former  nation  putting  compulsory  insur-| 
remain  exclusive  to  Surpass  in  husines.s  and  operations  of  Cana-  g^ee  into  effect.  Here  briefh 
Canada  for  several  vears  ahead,  idian  Gulf  was  taken  over  and  .  . 

Operation  is  almost  completely ;  will  be  earned  on  by  and  in  the 
automatic,  requiring  only  one  name  of  the  Rrifi.'-h  .^meri(■an  Oil. alined  in  Bests  lire  and  Casualtyj 

chemist  and  one  operalor  to  han-|  One  of  the  iarge.st  expansion  \evv.s:  [that  province  every  driver  taking* 

die  prodiietion.  Alaximum  ca,na-| moves  nnrierlakeri  by  a  f  ariadianj  aiq.lies  with  respn  ■.  to  n„t  a  license  must  simultanenuslv! 

’f,  f>f  lifh-  C'»nipanv.  tho  acqm.'itinii  of  (  an-!  •  ♦  •  /  ^  ^iTnmnnpnnsiy . 

fully  adian  (lulf  was  approved  ovor-j^''®  regmvRiion  of  motor  vehicio^-pay  for  insuranco  with  th#»  pro-' 
continuous  day  and  night  produc-  whotmingly  by  B-A  sharehoIdersTor  registration  years  on  or  after  jnciai  government.  ' 

tion  basis  over  the  full  year.  jat  a  special  meeiing  on  May  18.|jan.  l.st,  19.i7,  The  owner  must  2i  The  Massachusetts  Plan 
■  market  for!  As  a  result,  the  assets  of  B-A  “nmof  ef  financial  ccc.rJa- _  _ _ i...- _ .  jj 

quadrupled  and  on  thcMy  '  before  he  can  get  his  vehiclejcense  must  show  that  he  has 
completion  of  a  gas  line  from  | registered.  Proof  may  be  the  taken  out  insurance  with  a  regular 

owner's  motor  vehicle  liabilit>  lu-iautomobile  Insurance  company. 


city  IS  2fi  million  pound 
ium  greases  per  year  on 


cion  » I  1.  t  rt  A  ,.,v,  j ^  ne  rviassacnusetis 

lithium  gr'‘e7s«\n  Canada  at'aboutlapyoxhnal^  financial  seair-|  Fvery  driver  applying  for 

. — — — -  ■  - jtorves  quadrupli'd  aud  on  before  he  can  get  h.is  vehiolcjcense  must  show  that  he 

Continental  Can 
Gair  in  Merger 


JETS 

'to 

cbuitcHeo 


Alberta  to  Kaslern  Canada  B-A* 
will  become  the  nation'.s  largest 
producer  of  natural  gas. 

On  .lime  .'1(1  (lulf  Oil  Corpora-;  uy 
tion  will  be  issued  8.178.219  re- 
New  York.  —  Announcement  is ; ••'tricterl  cominori  .sliaie.s  of  the 
made  that  Continental  Can  Co,,  capital  stock  of  R-A  in  aecord- 
nne  of  the  largest  producers  of  ai'C"  with  the  terms  of  the  agree- 
packaging  inalcrial.--,  and  the.trict't 
Foibeit  Gair  Co.,  a  major  paper 

^a*ns^  foi-^^a  ^merger*  ®"ipresident,  states  that  crude  oil 

The  addition  ol 'Robert  Gair's  Production  of  company  refinery 
paperboard,  folding  carton  and; throughout,  and  sales  of  finished 
box  products  will  complete  Con-  products  continued  to  grow  dur- 
S^ental  Can’s  diversification  1"  ^ 

all  major  fields  of  packaging,  an  Inbnratmg  oil  and 

«  tt,.. 


lice  pulley,  a  bond  executed '  3*  The  Safety  Responsibility 
I  surety,  or  deposit  of  iJfi.OiKJ  Plan.  This  is  in  effect  with  slight 
cash  or  securities,  or  by  qualify-i  variations  in  five  Canadian  pro- 
iiig  as  a  self-insurer.  Ordinarily -vinces  and  practically  every 
this  proof  will  be  evidenced  by  a  state  across  the  border.  Under 
certificate  of  insurance"  issued; this  plan,  insurance  as  such  is 
t’y  ^ri  authorized  insurer  statingiNOT  compulsory.  What  IS  corn- 


shareholders  from  M.  S.  Beringer, 


largest  U.S.  manufacturer  of  metal 
cans  and  the  largest  producer  of 
fibre  drums.  It  moved  into  'the 
glass  container  field  with  acquisi¬ 
tion  at  the  Hazel-Atlas  Glass  Co 
June  7;  and  it  also  manufactures 
foil  and  plastic  packaging,  bottle 
caps  and  jar  lids. 

Gen.  Lucius  Clay,  chairman  of 
Continental,  and  George  E.  I>yke, 
cihainnan  of  Robert  Gair,  stated 
that  terms  of  the  merger  provide 
for  exichange  of  common  stock  on 
the  basis  of  eight-tenths  of  a 
share  of  Continental  Can  for  each 
share  of  Robert  Gair. 

llWbert  Gair  has  28  plants  and 
mills  in  tire  United  States  and 
12  in  Canada.  Continental  Can  has 
more  than  80  plants  in  all  parts  of 
the  United  States. 

Isotope  Products 
Business  Expands 

OakvfUc,  Ont,  The  backlog  of 
eiders  on  casks  of  Isotope  Pro¬ 
duct.*  Ltd.  has  been  growing 
Steadily  and  the  outlook  contin¬ 
ues  promising.  O.  C.  Brunton, 
president,  told  the  annual  meet¬ 
ing  here 


were  lower  because 
able  spring  weather. 

A  satisfactory  net  gam  in  earn 


that  such  company  has  provided 
an  owner’s  policy  of  liability  in¬ 
surance  having  minimum  limits 
of  $10,000  /  $20,000  for  bodily  In¬ 
jury  Liability  and  $•'5,000  for  pro¬ 
perty  damage  liability.  There  are 
no  deductible  provisions. 


The  automobile  is  one  of  the 
eat  social  forces  of  our  age 

thoughtful  person  realizesjthe  be.st  chanca  pf  being  a  safe¬ 
ty  factor.  They  are  opposed  to 


pulsory  —  and  for  the  great 
majority  of  people  It  amounts  to 
the  same  thing  —  Js  that  the 
driver  of  a  motor  vehicla  in¬ 
volved  in  an  accident  shall  have 
evidence  that  he  is  financially 
ab'p  to  pay  the  costs  of  that  ac¬ 
cident, 

In.surance  people  favor  the  last 
plan  which  on  the  record  shows 


in  Canada  was  tempered  by  thei,, 

effect  of  higher  capital  wmite-offs' ownership  of  a  car  —  or 
in  the  US.  Later  this  month  a 'even  simply  driving  one  —  In- 


statement  will 


detailed  earnings 
be  released. 

Crude  oil  production  by  B-A’s 
wholly  -  owned  U.S.  producing 
company  set  a  new  high  record  in 
the  second  quarter  of  19S6.  The 
U.S.  company’s  operations  were 
highlighted  li.v  successful  wells  in 
several  areas.  Tho.xe  included 
B-A's  Weisenhunt  wildcat  well  in 
Wood  County,  Texas,  another 
producer  in  the  Hcadlee  field, 
Texas,  for  a  total  of  14  in  that 
area,  and  three  wells  in  San  Juan 
Cnunt.y.  New  Mexico.  Qther  stic- 
cessfui  well  developments  were 
in  Nebraska,  Colorado,  Irion 
County,  Texas,  and  Grady  Coun¬ 
ty,  Oklahoma. 

In  Canada,  seismic  crews  are 
presently  operating  in  Alberta  and 
in  Saskatchew’an.  Development 
drilling  resulted  In  the  comple¬ 
tion  of  several  wells  In  the  Midale  fact 
field  and 
diiction  was 

man  field . .  . . , 

Wildcat  drilling  will  be  carried ; fined 


one 

volves  responsibility.  Every  owner 
or  driver  is  responsible  not  only 
to  himself  but  it  also  duty  bound 
to  take  the  utmost  care  to  drive 
in  such  a  way  as  to  prorect  other,*. 
Thus,  it  is  logical  that  thinking 
people  everywhere  should  he  try¬ 
ing  to  find  .some  wa.y  of  control¬ 
ling  the  toll  of  traffic  accidents, 
or  at  least  of  assuring  that  the 
innocent  victims  of  such  accidents 
are  recompensed  for  their  suffer¬ 
ing  and  loss. 

Can  compulsory  Insurance  do 
this?  Those  who  have  studied  the 
problem  say  It  can  —  but  first 
of  all,  what  Is  meant  by  ‘'compuL 
sory  Insurance”?  As  a  matter  of 
8  lot  of  misunderstanding 


the  company  s  first  pro- j  about  compulsory  Insurance  would 
.  both  in  Saskatchewan,!’^®  eliminated  If  everybody  de- 


both  the  Sarkatr'hewan  Plan  and 
the  Massarhu.ietts  Plan,  They 
are  opposed  to  the  Saskatchewan 
Plan  because  it  attempts  to  sulv 
stitute  a  goa’ernment  monopoly 
for  private  competition.  The 
Ma.ssachusett.s  Plan  makes  no 
such  sub.stitution.  It  simply  com¬ 
pels  drivers  who  might  otherwise 
go  uninsured  to  buy  insurance 
protection  from  a  private  com¬ 
pany  before  they  can  operate  a 
motor  vehicle  in  the  stale.  This 
looks  like  «  good  deal  for  the 
insurance  companies  —  so  w-hy 
should  they  oppose  it? 

^  *c* 


One  of  the  major  objections  In 
the  next  issue  —  Is  that  com¬ 
pulsion  destroys  the  very  basis 
of  Insurance  —  the  "power  of 

,  .  ,  ,  selectivity’*  which  is  inherent  In 

,  .  ,  ,  •  1  terms  before  theyi^y 

'out  on  an  accclci-ated  scale  dunng'siaricj  talking.  Like  a  "good"  ■  .  .  v  ■ 

A  management  consulting  fii  m  ,,,e  quarter  in  both  Saskat-i  ,u,.  ^lon  of  the  driver  to  buy  insur- 

hp  saifi,  is  currently  assisting  chew  an  and  Alberta.  J,!  *  '  i  ■  ,  *ance  pre-5Upposes  compulsion  on 

company  in  a  complete  survey  j  Con.striiction  will  soon  hc^in  same  thing  to  all  people,  lb 

of  its  operations  towards  reduc-ia  criicie  oil  processing  unit  at  have  li.stenccl  to  people  argue 
ing  costs  and  making  certain  B-.^■s  Clarkson  refiner.v.  The  new  abou 
rhanges  in  the  organization  lo  faeilitie.*.  to  cost  approximately | 
increase  sale.*,  _  lS.5'2  million,  will  more  than; 

rarticulsr  empha.sis  in  its  pro-  fjouble  the  present  capacity  of'”®'®  noth  argiung  for  the  sane 
gi-arn  of  expansion  ha.s  bcenijhe  refiner.v,  ‘thing.  Only  a  different  Interpre- 

placed  on  the  development  of  the; - - - — - - - 

company's  sub.sidiary  in  Buffalo,!  f,i»i  ‘l.r 

New  York  During  the  past  five  |  J.  JaCR  NGW  PreSIClent  Of 
months,  the  staff  of  I.sotope  Pro-| 

Canada  Ins.  Underwriters 

fideraW.v  enlarged  and  new  equip-  - - - 

ment  added  Thi.s  cxpan.'ion  h.'’..s|  'Wiiinipeg.  --  A‘  the  annual  I  In.surance  Unrierw.-i'.ers  repre- 
made  it  necessary  to  acquire  new' We.stern  Canada  '  rented  that  otganization  and 
quarters  providing  lO.nofl  -'nuarei  Underw 'ers’  Asso  [hrought  greetings  as  did  also  A 

■feet  of  office  and  nianufactunng  * ®  i,  naeiw  .  ..ei  s  ...... 

jeiatJon  lieid  at  Minaki  I.'id 


compulsnr.v  insurance  with- 
|out  either  side  realizing  tiiat,  they 


Spare. 

The  eornpany  '.cill  make  avail¬ 
able  .soon  a  new  and  complete 
sy.steTn  for  the  measureiyienl  and 
aiitomatir  control  of  -paper  ma 


.June  18th  and  19th.  official  re¬ 
presentatives  of  177  "Board 
■surance  companie.s,  comprising 
the  association,  met  to  review  the 


chines  designed  particularly  for  results  of  the  previous  year 
Canada's  newsprint  industry,  j  operations  and  to  discuss  prob- 
A  G.  House,  presiden',.  of  Uniicd  lems  confronting  the  business  gen- 


Steel  Corp.,  has  been  elected 
rhe  board  of  directors  of  the  com 

pany . 


loco  to  Drill  in 
Eastern  Canada 

Halifax.  —  Imperial  Oil  Ltd. 
Is  searching  for  new  oil  reserves 
in  Quebec,  Prince  Edward  Island 
and  Nova  Scotia  this  summer,  it 
is  announced  here  by  'William  A. 
Roliff,  head  of  the  company’s 
Eastern  Canada  exploration  acti¬ 
vities. 

Drilling  began  in  the  St.  Law¬ 
rence  lowland  between  Trois- 
Rivieres  and  Quebec  City  recent¬ 
ly  and  surve.v  parties  are  at  work 
in  western  Prince  Edward  Island 
and  Cape  Breton  Island. 

Company  announced  a  short 
time  ago  it  received  a  licence  to 
explore  .800.000  acres  in  the  Lake 
Atn.slie  district  on  the  west  side 
of  Cape  Breton. 

It  ma.y  take,  Mr.  Roliff  said, 
from  one  to  three  years  to  de¬ 
termine  if  it  is  worthwhile  lo 
drill  in  that  area.  Two  geological 
survey  parlies  are  working  there 
now.  A  gravity  siitvey  was  being 
made  in  Prince  Edward  Island. 


I  orally. 

The  president.  Wm.  R.  Cope, 
in  addressing  the  meeting,  made 
reference  to  the  highly  compe¬ 
titive  nature  of  the  business 
which  ha.s  been  developing,  and 
Ihe  lesponsibilty  which  members 
have  in  providing  the  public  with 
insurance  protection  at  a  price 
which  is  reasonable  to  the  buy¬ 
er  and  adequate  to  the  company. 
Unbridled  competition,  while  tem¬ 
porarily  benefitting  the  buyer, 
strikes  at  the  fundamentals  of 
sound  underwriting,  which  it  is 
essential  to  preserve  so  that  se¬ 
curity,  which  is  so  necessary, 
may  be  guaranteed  the  policy 
holder. 

In  referring  to  the  automobile 
business,  Mr.  Cope  drew  attention 
to  the  I'mproved  loss  trend  which 
had  resulted  in  a  general  reduc¬ 
tion  in  costs  for  most  owners  of 
motor  vehicles.  Member  compa¬ 
nies  had  born  leaders  in  a  plan 
to  a.ssunip  without  additional  cos 


Le.slie  Ham,  Dominion  Board  m- 
e,^  on '  nogor- 

■i'he  election  of  officers  for  the 
ensuing' year  resulted  as  follows: 
president:  J.  Jack  (London  and 
Lancashire!;  vice-president,  fire 
branch:  H.  P.  Kirkup  (North 
British  and  Mercantile):  vice- 
president,  automobile  branch:  N. 
C.  Woodcock  (Caledonian). 

Members  of  the  executive  com¬ 
mittee  are  as  follows:  R.  C.  Bor¬ 
land  (General  Accident),  R.  G. 
Boyd  (Commercial  Union),  B.  T. 
Clarke  (British  America).  P.  A. 
Codere  (St.  Paul  Fire  &  Marine*, 
Wm.  R.  Cope,  (Hartford),  T.  G. 
Cox  (Canadian  Surety),  D.  J.  Hol¬ 
land  (Sun  Insurance),  H-  O.  Hol- 
royde  (Great  American),  E.  J. 
Don  Rowand  (Phoenix  Assur¬ 
ance),  R,  F.  Swaine  (Nom'ich 
Llnion),  J,  Venables  (Employers’ 
Liability)  and  W.  N.  Wright 
( R  oy  a  1-LI  ve  rpool ) . 


nsurance  companies  to  sell  it  to: 
him  —  and  there  are  some' 
people  in.surance  companies' 
don't  want  to  insure.  I 

Life  Insurance  companies,  to! 
digress  for  a  moment,  exercise 
this  right  of  selectivity.  Unless 
the  appLcant  can  reach  certain i 
physical  standards,  the  life  com-1 
pany  won't  accept  him,  or  they 
will  Insist  he  pay  a  higher-  pre¬ 
mium. 

The  whole  basis  of  automobile 
insurance  is  exactly  the  same  in| 
essence  as  life  insurance.  The 
insurance  companies  estimate 
from  carefully  maintained  fig¬ 
ures  of  past  experience  that  ac¬ 
cidents  involving  drivers  are 
going  to  cost  a  certain  amount. 
Their  rates  for  insurance  pro¬ 
tection  must  necessarily  bring 
in  enough  money  to  pay  claims 
in  addition  to  operating  expens¬ 
es.  It,  then,  the  automobile  In¬ 
surer  sells  insurance  to  the  man 
it  is  virtually  certain  will  have 
an  accident  within  the  next  few 
months  It  is  merely  contribut¬ 
ing  to  a  general  increase  in  in¬ 
surance  rates  so  that  the  claims 
arising  out  of  that  particular  ac¬ 
cident  can  be  paid. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  27,  19,56 
shows  total  assets  $2,987,839  higher  than  previous  week  at  $2,510,233,- 


to  {he  poliev  holder,  the  inc‘rensed .  Investments  are  shown  $3  939,729  higher.  Holdings  of  Sterling  and 
minimum  statutory  limits  for  pu-|US.  Funds  were  $96,317  higher  while  other  assets  were  $1,147,723 
hlie  liohiiitv  and  ivone-iv  domnee  'o'ver.  Deposits  were  $3,320,368  higher.  Circulation  was  $4,714,477 
aiithonzcd'bv  the'  Manitoba  go'v--  higher,  while  other  liabilities  were  $3,960,714  lower, 
ern.ment  and  to  become  effective'  comparison  with  corresponding  week  of  last  year  total  assets 

July  1.  19.56.  were  $89,750,913  higher.  Investments  reveal  an  increase  of  $88,061,393. 

Chas.  ("urtis.  newlv  eleeied  ;ire  C'"'culation  was  $70,006,645  higher  than  same  period  last  year  and 
sident  of  the  Dominion  Board  n: 


U’  e  are  pleased  to  announce 
,  the  opening  ol  an  office  in 

London.  England 

at  Warnford  Court,  Throgmorton  Street, 
under  the  management  of 
Mr.  Geoffrey  Mitchincr,  A.CJ.S. 

]IIills9,§ppiiec  &  To. 

Limited 

TORONTO  MONTREAL  WINNIPEG 

PiEW  YORK  LONDON,  EXG. 


'  deposits  are  shown  $22,523,900  lower. 
'  I  Comparative  figures  herewith: 

l.t.sSKrs—  June  zr,  1958 

8 


June  20.  1956  Cp.  Last  Wk.  Cp.  Last  Tr. 

$ 


1  Stoiling  I'.S,  Funds  . 

59.2(17,382 

59.111.065 

+  96.317 

— 

2,183.905 

Oihei  CuiTpncie.^  . 

..  2.10.462 

171.076 

•1*  59.386 

+ 

99.629 

i  l^tal  . 

..  50.4.17.8i4 

59.282.111 

+  135.703 

- 

2.084,276 

’tn\A\tFS  TO: 

j  Char,  and  Savings  BKs-  . 

5.001). IMlO 

.i.Oiki.noo 

+ 

5. 300,00 (■ 

!  rnl.il  . 

,,  5^000.000 

5.00iL0fMl 

+ 

5.000.000 

|\Vt>|AU.VfS 

1  rrr.'?«.iir\  r-jlls  . 

161,-380.36'. 

160.0.16.44  4 

41.3  021 

ia7.01'M61 

j  (fOv  1 .  .srr.  ( 2  ^  rs.  >  . 

600.466.406 

628.903. 7RO 

-  28..533.18.3 

- 

336.917.915 

I  <.o\i.  sci  <  Unng  Term* 

1.273. 3Sl).  4*13 

.  11.016.160 

4->i.i>o..'4:,n 

'  Bds.  T»ph.  Ind.  pp\ .  Bk. 

12.26.1,7.1.1 

.  280.60,1 

3.9M.3R‘4 

}  Other  Sec . 

3h.4'>:.377 

.16.S78.nja 

—  126.671 

— 

218.300 

Total  . 

. .  2,3Rl!231.n07 

2.180.244  278 

4  3.083.729 

a-  8a.06l..39;t 

’  Ind,  Pe\  nk.  . 

.  23.0(10.000 

2.1.000,000 

Rk.  I’rcmikCA  . 

.3.48ri,3.'*l 

4-  130 

+ 

52.3,1.38 

All  Other  Assets  . 

. .  31.081.180 

.S3.:.19.3(19 

—  1.U7.723 

- 

1  731,342 

1  'lotal  . 

2.510.233.688 

2..)n7.2r).S19 

F  2.987.839 

+ 

89.750.913 

:  1  MRM  ITII.S— 

<  apiial  Paid  Up  . 

,  5.000,(Hk0 

.6.000.000 

1  Hesl  Fund  . 

,  *25.000.000 

26  noo.ooo 

4..596.fi53 

1  Notes  in  Ulrculation  .... 

.  1.728. 061. 710 

X.723.J;7.233 

+  4.714.477 

70.006,645 

i>f.ri»siis 

Cov  1.  of  <  anatU  . . . 

.  .33.720.472 

49.331.372 

—  9.601.900 

42.202.944 

<. har.  Ranks  .  . . 

543.132.251 

+  9,213.571 

-h 

19,908.036 

Other  . 

,  37.JV...371 

33.747,174 

+  3.708,697 

- 

228.992 

Total 

.  633..S31.165 

6i:.210  797 

+  3.320.368 

22.523.900 

Uiahflitirs  (Otprr  ^UTT.) 

.  8'  1''‘’.039 

8'  488.351 

—  1.086. 292 

861.109 

.Ml  other  Liahiiilio  ..  . 

.  31. "38. 754 

35.199,469 

—  3.950,714 

- 

6.460,375 

Total  . 

2.510,:33.6S8 

2.507,245, »4» 

4-  2,987,839 

+ 

89.750,913  1 

WHERE  PERFORMANCE 
YOU’LL  FIND  PRATT 


As  civil  aviation  approaches  Uie  milestone  mark¬ 
ing  the  age  of  jet  air  travel,  sixteen  of  the  world's 
leading  airlines  are  equipping  themselves  with 
new  fleets  of  Douglas  DC-8s  and  Boeing  707s  .  .  . 
with  jet  engines  designed,  developed  and  produced 
by  Pratt  &  Whitney  Aircraft. 

Where  performance  and  economy  count,  you 
will  always  find  Pratt  &  Whitney  engines. 

Flying  times  on  long-distance  routes  w'ill  be 


AND  ECONOMY  COUNT 
&  WHITNEY  ENGINES 


halved  by  the  jet  airliners.  They  will  have  far 
greater  range  and  speed  and  will  carry  many 
more  passengers  than  any  commercial  airliners 
operating  today. 

Starting  in  1959,  these  mighty  transports,  pow¬ 
ered  by  the  world’s  major  producer  of  piston  anij 
jet  aircraft  engines,  will  fly  the  routes  of  the 
leading  world  airlines  whose  symbols  are  shown 
here. 


COMPANY  LIMITED,  LONGUEUIL,  MONTREAL  23,  QUB. 

$RATT  i  WHITNEY  ENGINES  •  SIKORSKY  HELICOPTERS  •  HAMILTON  STANDARD  PRODUCTS  •  PESCO  AIRCRAFT  ACCESSORIES 


niie  financial  'TTmes 


ESTABLISHED  1911 


it  is  a  reasonable  assumption  that  hisrher 
wapes  in  the  steel  industry  will  mean 
hipher  steel  prices  and,  accordinply,  hiph- 
or  prices  for  a  host  of  other  commodities 


Let's  Make  Bolshevism  More 
Respectable,  Shall  We? 


by  Th«  FInsnriKi  Timn  Piibllshlny  Co.  I.ld.i  K.  KrII.  * *'  *  '  ^*  •' y ,  ,  ,  y  KespecraDie,  onaii  vver 

prrtilrtfntt  mhn  D.  HoRf.  B.Si.,  (  .A.,  nrrrflarr.  Author-  he  Lnited  SteOlWOrkerS  L  niOTl  IS  I  ' 

oiuw:.*  assuminp  a  serious  responsibility  in  call-  - 

■  -  .III  ■  ■■■  —  iiip  this  strike.  The  workers  whom  it  rep- 

A.  K.  W.  TOI’NO  .  Fditiir  j-eseuts  may  \  ery  soon  be  anionp  the  many  There  is  no  great  subtlety  being  were  to  settle  down  and  pass  upon?  People  are  posthumously  re- 

E.  c.  ERTL  .  Monayinr  vdiior  j  suffefiup  as  8  I'esult  of  its  shown  in  the  increasing  drive  to  the  fate  of  the  world.  stored  to  their  reputation  and  -we 

ADVERTISING  DEP^RT.MENTSi  act  loil.  make  Bolshevism  respectable.  It  IS  Remember  how  one  pretended  are  made  to  applaud  them  as  if 

«urbrc  ..  .  J.  Pinard  - —  -  ■  - —  a  job  that  requires  blatant  efforts  to  be  shocked  at  the  smell  of  jit  were  a  deed  well  done. 

Onurio  .  W-  E.  Hooprr  lA-  now.  since  it  has  arrived  in  its  sulphur,  once  having  supped  with  We  suddenly  discover  that  the 


May  Not  Need  a  New  Leader 
But  Quebec  Shopping  Anyway 


By  AUSTIN  F.  CROSS 

Ottawa.  —  .Among  the  namesjmind,  hi.s  Conservative  back- 
being  mentioned  as  the  next  lead-  gmund  and  his  calling  for  a  Can- 
People  aie  posthumously  re-  Liberal  Party  in  QuebecJadian  flag  have  all  stamped  him 

stoied  to  their  reputation  and  mc  B<«ia  .Arsenault.  MP  for  Bona- 1 as  a  man  who  will  run  his  own 


Imake  Bolshevism  respectable.  It  isl  Remember  how  one  pretended  are  made  to  applaud  them  as  if  vcntuie.  Tliis  three  term,  11  year  .>9how. 


Mr.  Speaker 


la  job  that  requires  blatant  efforts  to  be  shocked  at  the  smell  of! it  were  a  deed  well  done. 


pari iamentai'iaii  offers  an  iniipo.s-j  He  retui’ned  the  other  day  with 


Hon.  Rone  Beaudoin.  Speaker  of  the 
Hou.'se  of  Commons,  ha.s  offered  his  re- 


Onurio  .  W.  E.  Hooprr  CivaaLibi*  arrived  in  its  sulphur,  once  having  supped  with  We  suddenly  discover  that  the  ing  record.  Of  Acadian  stwk  and  a  tan  he  picked  up  at  his  cottage 

_  JpCdlVCI  ^  third  and  possibly  final  stage.  the  devil.  Russians  work  hard  and  that  they  with  a  rural  background,  he  is'in  Bonaventure  County  down  in 

•i'BSCinPTio>i^PRirE:^i!n  c»na  »  .  «  yy.r!  f  ] {,,11.  Rone  Boaudoitl.  Speaker  of  the  But  the  conscience  of  the  world  How  emergencies  followed  upon  love  communism.  (The  Germans  of  independent  turn  of  mind.  Ajoa.spe.  He  looked  fit  and  ready 

BEAD  OFFiCEi  Moniryai— Tflypbon.  »ii  dfpartnif.ts  AVfnu.  rr  ,  f  p  -l  ff  H  b'o  vp  '*  ***  been  said  in  emergencies,  how  the  saving.s  and  did  not  work  hard  while  they  renowned  journali.st,  and  one  time  for  anything.  Whether  he  plans 

*-*’^*'  ^  onimons,  as  O  ere  l.  another  connection.  "The  Gales  earnings  of  a  whole  nation  be-  loved  Naziism?)  We  discover  that  editor  of  the  Journal,  a  Con.serv-'tn  conte.st  the  leader.ship  of  the 

EORONT^o  t^Fir^Fj^^so^  ^R^ny.i  ^Rank  j-J,  *'3",*  pi  sipUH t iou.  It  t\  ill,  of  COUrse,  be  acceptefl  bv  of  jjell  Shall  Not  Prevail  Against  came  subject  to  international  they  have  tastes  like  we  have:  daily,  in  Quober,  he  first  Quebec  t.iberals  is,  of  course,  a 

Wilfrid  Hooprr,  Manasrr.  the  Prime  Miuister  on  his  return  from  it".  socialisation  under  the  guise  of  .some  dressed  up  horse  faces  even  t>it  the  national  news  as  a  .voting, matter  of  conjecture. 

YORK  OFFicEi  111  Brnadrray.  .N>»  Tork,  R.  ».  aild  a  Suitable  replacement  will  You  can  bet  your  remaining  Rid  plans,  which  created  nothing  drink  champagne,  which  is  sup-  Conservative  backing  John  Brack- j  Some  talk  of  Hon.  Rene  Beau- 

Firiry,  Rrprr.rnutir..  *  iinrlniihtorllv'  hp  choisen  years  or  months  of  sanity  on  that,  but  neutralism,  parasitism  and  a'posed  to  make  them  more  like  us.  Winnipeg.  L-ater  he  recant- .doin,  the  present  Speaker  in  the 

r-  K™""".;  “  ,  W VJinl,  AI.  Sn.Tw«.  H«.,  il  Th,  ,n.r,l  -I  cyn,.„m  yh.ch  l„cl,n.l,™  ,o  bl»rt.|w,  R.bb.blrop  w„  ,  f  f.«  rbb,b,bb,.  who  b„  .  rbr.l  (V.u- 

™  .rr,  .  ....  . . .  b...-..™  R-.  ,  ‘.hi  1,1';;.  ;  in  „n  ''■>  >"  ■"  “l'™*"  «'  b-v,.....,  »n  mdbrend.n,  br.u.l .  .Soul™..,.,  b.ckgrbund, 

^  *^*'’*  ^  _ _  tf'  the  Hnii.sp  to  lesipn.  Any  time  an  op-  ^ _ ‘  ....  ..  * _ .....and,  finally,  before  election  day  and  of  Gerard  Coumover  in  Sorel, 


BEw  TORK  oFFicEi  111  Brn«d»«r.  .N>e  York,  R.  ».  aiid  8  Suitable  replacement  will 

r.rlfT,  Rfpr»».nlntlT».  1  ,  ji  1  1. 

lovDON,  F.NG.  oFFicFi  ti  Binhop.i.if.  E.c.  ji  Pusifi  A  Undoubtedly  he  cho.sen. 

r#.,  Kfprf»fn(«tist».  ^  ^  Ortainly,  Mr.  Speaker  does  not  owe  it 

EPITORIALi  ■»  Fldffwn 


Crur-nl.  O.plntt"".  K'Pl. 


position  party  or  a  group  of  them  decides 
Devoted  to  the  interests  of  the  1"-  longer  any  confidence 

'■'S.ee^o'f  conitc!  essential  to  in  Mr.  Speaker,  they  can  take  whatet;er 


yearjt  is  beinB  ^ivpn  fresh  fodder 


We  remember  Ribbentrop  was  a  ^  "''n'er  of  IP4.i,  fir.st | Commons  who  has  a  rural  (Vau- 

.salesman  of  that  beveragei.  rtPolared  himself  an  indopendent  dreuil  -  Soulanges)  background; 
We  are  told  to  forget  ideas  before  election  day , and  of  Gerard  Coumoyer  in  Sorel, 


In  the  economy,  in  politics,  the  How  all'  normal  concepts  ofl^bout  liberating  the  satellites  such 


[pocalled  srience  of  statecraft,  mi personal  or  group  Poles,  although  we  made 


itioned.  but  Bona  Arsenault  is  9 


MONTRKAT^  FKin.AY,  JULY  fl. 

Dominion  Day  —  What  Does  It 
Mean  to  Us? 

There  has  been  widespread  cumme 


for  the  Speaker's  departure  could  easily  ^  ,  u  ,  •  ,  .  . . . . 

Ilead,  if  carried  forward  ad  absurdum,  to  dollar|f»'''»‘'-  all  to  Pe  put  into  one,^j„i^^j,  apparently  it  is  2.  He  must  .surround  him 

the  point  where  any  minority  could  make  '*  hetrayaljunHorm  fold,  for  the  few.the  very;^^,  busine.ss  to  do  otherwise,  with  a  good  shadow  cabinet 

Parliament  unworkable  merely  by  claim-  promises,  artificially  induced  ffw  to  sit  the  stronger  in  the  j,  perhaps  a  difference.  It  outstanding  names; 

ing  that  it  has  no  confidence  *  In  Mr.  amnesia  concerning  things  of  only!s*""'*  power.  Idepends  on  who  kills  millions  and  .1.  He  must  be  well  known; 


confidence  of'  capita!  ts  essential  to  m  mr.  C'ppaKPr.  mjy  pun  ihkp  w  nuip^wr  spiritual  lives  Ipride.  became  suddenly  p„r,rt  Ho  it  17  ,  3"  T 

the  stohilitjf  of  finance,  file  prosper-  COmfort  they  Wish  from  their  position.  To  f'  ahamble«Uainst  a  socalled  brotherhood  of^^^^,  „r  did  we  reallv’  ‘’I,"  qualifica- , er  he  can  be  the  next  Premier  of 

itu  of  ioduetry  ar.d  the  development  cIhjw  that  this  alone  would  be  a  rea.son  being  made  a  shamble.  i, r  *  ^  "  really.  tions  nece.s.sary.  They  are;  iQiieber  is  something  only  tim« 

of  our  resource.*.  fpj.  Speaker's  departure  could  easily  double  talk  is  rampant  on  a  •  ,,  ,  u  •  .  I  must  wash  our  minds  of  ]  i^e  must  get  the  rural  vote;  jran  tell. 


illions  of  dead;  apparently  it  is  2.  He  must  .siiriound  himselfl  — 
>t  good  business  to  do  otherwise,  with  a  good  shadow  cabinet  of  ■ 


■  depends  on  who  kills  millions  and  ,7.  He  must  be  well  known; 


Speaker,  whoever  he  might  be  and  no  yesterday  is  our  dnnk 


Remember  how  you  started  to|^,^^  „^Her  people.s'  freedom. 


matter  how  often  he  be  replaced. 


The  herd  may  wax  hot  or  cold,  i^ectome  confused  when  you  could  ^  confusing,  isn't  it? 


4.  He  must  be  independent; 

.S,  He  must  won  the  Liberals 


It  might  be  constitutionally  correct  but  Mepcn'img  on  the  whistle  that  is  smt  figure  out  the  picture  of  trea-  jpaHe.  that  wonderful  back  from  the  Union  Nationale 

spread  comment  ^vould  become  a  farcical  assumption  of  blown,  and  it  loves  it.  Was  it  not, -sen  and  mismanagement  tbatl^.^j.^  J^p],  ^ppHs  a  cooling  sys-  fold. 


day  of  the  country  by  beading  for  vaca¬ 
tion  spots  or  for  oilier  cities — largely 
outside  of  Canada. 


vaca-  ••[•pgjjiii  iijs  freedom  of  s[>eech”.  This  will 
argely  be  liis  autoimitically  as  .soon  as  the  re- 
signatioii  has  lieeti  accepted,  his  Kxcellency 


generation  it  is  not  to  be  sur-  ®nd  publicity  had  to  be  u.sed 

prised.  sbi't  bim  up. 

,5,  ,{.  I  Rejuember  how  valuable  Stalin 

.Shall  we  d,-aw  a  roneh  outline^  "  admittedly.  of 


Actiiflllv  lliere  is  little  to  oavill  about  has  been  informed,  and  a  successor  chosen  Shall  we  draw  a  rough  outline; ■“  miueaiy,  or 

tn  this  connection  Dominion  Da',  arrixes  bv  the  Prime  .Minister  and  approved  by  a  lof  the  .scene  with  which  we  havej^''’^"'^^-  because  his  doings  and 
in  tnis  comiecuou.  uomimoii  i/u.  .uii>.r  ^  ^  __  .  I  _  Uie  emergencies  he  helped  create 


in  his  prime  and  thus  has  al- 

**»  A  I 

*  •  •  ready  absorbed  two  defeats.  .Since 

I  We  are  told  they  are  out  to  getlj^,.^  uii.plessis'  last 

|the  best  of  us.  therefore  let  us  ,.^3„h  t,,p  „p,,,  ,^it,pral  leader  need 
.send  them  unrestrictedly  what-i 


only  face  some  political  tyro  in- 


m 

"  I  M IJTL  A I.  I NCOM  E  FL’NI> 

i|i$  9'iototMg 


ever  we  have  to  spare:  in  facl,,,t,.aH  of  the  Grand  Seigneur  liini- 
lefs  work  overtime  to  fulfill  theiiL.i.f,  if,  „r  course,  Uuplessis  runs 


in  mid-Summer:  hence  it  is  only  natural  >'  1  OUse.  become  so  famihar,  l  neees  M'lf.  if.  of  course,  Uuple.ssis  runt 

for  the  people  to  take  advantage  of  the  Me  like  the  idea  that  Rene  Beaudoin  it  is  a  caleidoscopic  demonstra-j""'’  toe  a  p  a  .  ne  made  nece. return?  Why  in  return  again,  he  will  win  as  he  pleases 
holiday  by  .seeking  relief  from  tlie  heat  .should  get  back  his  freedom  of  speech.  We  tion  of  the  main  facts  that  }iavejj'®'’y  oeipedj^^  produced  by  siavcjNo  parly  or  combination  of  par- 

and  the  turmoil  of  the  citv.  Americans,  also  trust  that  he  will  make  excellent  use  been  so  confounding,  so  contra-j‘®“"^'‘’  economic  '‘■a  ofj,abour:  but  what  difference  does|Ues  can  defeat  Maurice, 

to  whom  admittedlv  Independence  Day  of  it,  Canadians  who  have  been  wallowing  dictory  and  yet  are  becoming  gra-j'*®''^‘  that  make?  Let  u.s  work,  let  us  •> 


we  get  gold  produced  by  slave! No  parly  or  eonibination  of  par- 
labour;  but  what  difference  does|Ues  can  defeat  Maurice. 


means  much,  do  more  or  les.s  exactly  the  through  newspaper  headlines  and  stories  dually  .so  dear.  Iscence  encourage  and  enfoiced,  pp^Huce.  let  us  ship  whatever  we  It  is  noteworthy  that  only  .'iOO 

fame  things  as  do  Canadians — as  motel  may  be  excused  if  they  have  false  ideas  You  have  .seen  th*  statesmen, spending  the  eaming.s  of  your  hardworking  and  votes  would  ha\e  won  a  good 

Jfppppj-S,  hotel  keeper.s  and  boardint?  house  ahout  his  character  and  his  political  orators  .some  of  them,  who  rouidj®'^^'^*^''''^'^''  eome,  really  quite  lovely  Communists,  many  seats  for  the  Liberals  In  the 

keepers  in  the  main  centres  of  population  integrity.  make  you  twitch  with  admiration!  became  impatient. rnnving  recent  provincial  election.  The 

in  this  country  ran  testify.  There  is  a  great  deal  in  recent  happen-  until  you  take  the  measure  circles  where  ^,,,1  ,,  gj^ays  Liberals  say  that  It  should  not  he 

It  is  not  in  what  Canadians  do  on  Dom-  ings  that  has  not  yet  met  xrith  the  light  of  th*  changes  that  have  taken  place  I  invented  a  wind  up  in  the  private  cav-  invpossible  to  win  back  these  half 

inion  Day  that  there  lies  reason  for  dis-  day.  A  record  which  is  badly  twisted  during  the  decades  in  which  theyp®'*’  grandfathers  ago  apd  financed  which  ha^'e  been  steadily  ’bousand  or  less  x-otps.  because 
may.  It  is  in  what  thex*  don't  do.  The  needs  putting  straight.  We  think  Rene  held  It«ay,  Changei  not  for  the  tether  s  time  and  where  some-  they  would  be  mamly  Liberal.,;  re- 

American  max*,  and  does,  take  advantage  Beaudoin  might  accomplish  that.  And  we  better.  spc^'-entiy  had  gone  wrong  to  the  '  Rouge"  fold,  if 

of  the  Fourth  of  Julx*  to  seek  fresh  fields  will  sympathise  xvith  tho.se  who  will  he  see  them  again.  You  remember  Bolshevism  was  no  longer  work-  Duplessis  rioe.snot  run.  a  new 

and  pastures  new;  but  he  realizes  fully  discomfited:  not  that  they  don't  have  it  the  phrases,  intentionally  lying!*"®  *‘  ''"•'''shot  in  the  arm  one  can  always! reasonably  con- 

what  Independence  Dav  is  all  ahout— the  coming  to  them.  n,o.st  of  them,  stupidly  mistimed  ''"**'’"*  "  """  cret>U0g  backfiring,  ex-Liber- 

exceptions..  we  believe  are  few  and  far  -  others,  rarely  meant  either  in  nationalisms  in  we.stern  countries:  coup!"'„' 

r  .',:r  i:  is  who  Puts  the  throne  Up  to  -f “■■■’  ■” " .i"— " 

.  .  ,  ,  .  TL*  IlI  O  *  !  •••  *5*  I  ^  nr  pait  auil,  one  must  first  remember 

travels  ail  auoui  It.  ^  -u  f  H  •  ■  r  ThlS  NOflSBIlSe  ;  Remember  them  befor#  the  Fortunately,  the  man  respons-|of  The  Plan,  then  we  are  deaf  that  he  comes  from  a  rural  rid- 

in.sotar  a.S  the  approacn  Ot  tne  axeiage  brainwash  get*  underway.  ible  failed  to  b*  indestructible  and' aijd  blind  to  boot.  ing.  Th.yt  is  mo.st  important.  Sov- 

Canadian  to  Dominion  Dax*  is  concerned.  The  folloxvmg  editorial  appeared  in  the  ^  '  ........  I  •  *o,..ti..  o  i  j  ^ 

-tba  LooH  tho.-o  Is  r-noH  voason  ..sr  u  .  T  j  •»  T  s.((.x.  ..a  Remember  the  moral  indigna-|once  again  an  effort  could  be  C(Mnmuni.sm  almo.st  got  awayj"'''^'-'.  '*  ‘■'=  pre.sumed  that  he 

•+o  doubt  whether  or  not  he  or  she  ever  '  T.^adci  on  •  >->BP  a  ti^n  ^.hifh  set  off  and  carried  made  to  make  bolshevism  respect-  from  its  parent.  The  timely  death  i "ble  to  surround  him- 

•ionoiHora  fbo  Imr^l icat ion '  nf  tViP  Hax-  feel  that  this  is  R.S  good  a  time  as  any  through  the  greatest  vx-ar  in  his-jable.  All  it  needed  wai  a  grand;of  Good  Old  Joe  apparentlvl*''*^  "'•**’  effective  retainers, 

ron.siaers  me  implication.',  ol  me  uax,  ,  d _ u..  .u.  _u.ii _ ..Lu- . . . , _ j  .u _  i . .  .  iHis  shadow  r.ahmet  «-«..id 


producp.  lei  us  ship  whatever  wej  It  is  notewoithy  that  only  .'iOO; 
can  sell  to  the  hardworking  andiX'otes  would  ha\e  won  a  good! 


orators  .some  of  them,  who  rouidp  .  ■  really  quite  lovely  Communlsts,|many  seats  for  the  Liberals  In  the  |  ■ 

make  you  twitch  with  admiration!  became  impatient,  rnnving h'^fnl  provincial  election.  The! 


thing  apparently  had  gone  wrong 
See  them  again.  You  remember  H"’sbevi,sm  was  no  longer  work- 


ern  which  have  been  fteadilyj’^"’js^"'l  "r  '''’*"5.  because 

filled  since  back  in  the  Middle  "'""W  "’'•■"h- Liberal.s  re- 


Ages  and  then,  for  the  sake  of 
giving  the  poor  world  another 


DIVIDENDS  HAVE 
RISEN  OVER  5  0  % 
DURING  THE  PAST 
THREE  YEARS... 
THEY  RR-PRESENT  5% 
PER  ANNUM  OF  THE 
FUND'S  AVERAGE 
DAILY  PID  value 
COMPUTED  QUARTERLY 


Who  Puts  The  Throne  Up  to 
This  Nonsense? 


mo.st  of  them,  stupidlv  mistimed : *"**'’"*  creating  backfiring 

others,  rarely  meant  either  in  nationalisms  in  we.stern  countries 

whole  or  m  part,  judging  from!"  **’'*  "«*  **’«  «'  "''* 

fu^i..  .crime.  i 


‘others,  rarely  meant  either  in 
[whole  or  in  part,  judging  from 
.their  results.  j 

j  Remember  them  befor#  the! 
brainwash  gels  underway. 


•  make  the  United  Slates  raise  thel  ,  ,  , 

nationalisms  in  western  countries:  .j  j  u  I''  *  back  with  him.  .^ftcr  all,  they 

where  this  was  to  be  the  great  *^***'^|bo  vole  Liberal  federally, 

dime.  accomplished.  |  ^v^en  it  comes  to  Bona  Ar.sen- 

...  ...  If  this  is  not  the  plan,  or  part|ault,  one  mu.st  first  remember 

Fortunately,  the  man  respons-|of  The  Plan,  then  we  are  deaf  that  he  comes  from  a  rural  rid- 
ible  failed  to  be  indestructible  and  aijd  blind  to  boot.  ing.  That  is  mo.st  important.  Sec- 


tuming  to  the  '  Rouge"  fold.  If 
Duplessis  riop.s  not  run.  a  new 
leader  .should  be  reasonably  con¬ 
fident  of  getting  these  ex-IJber- 
als  back  with  him.  .^fter  all,  they 
do  vole  Liberal  federally. 

When  it  comes  to  Bona  .Ar.sen- 


"-If, '*"‘1 


—  1-  ..  T\  ■  •  •  _  J  fru  r  II  ■  i:.  •  l  „  .  "  .  . •'  iioie  laiipci  lo  pe  inae.siruciinie  ann  aiju  piiiiu  lo  uooi.  uik.  iii.ii.  i.'  Mm.M  imporiani.  .'jev- 

Canadian  to  Dominion  Dax*  i.s  concerned.  The  folloxving  editorial  appeared  in  the  „  I  i.  I  .  L,..ii..  o  i  a  ..  i. 

-tba  LooH  thoi-o  Is  r-noH  voason  ..sf  i  .  T  J  •»  t  s.((.x.  ...1  Remember  th»  moral  indigna-|once  again  an  effort  could  be  Communism  almo.st  got  awayj"'''^'-'.  '*  ‘■'=  pre.sumed  that  he 

■+o  doubt  whether  or  not  he  or  she  ever  '  T.^adci  on  •  >->BP  a  ^.hifh  set  off  and  carried  mad#  to  make  bolshevism  respect-  from  its  parent.  The  timely  death  I  "bl#  to  surround  him- 

con.siders  the  imnlication.S  of  the  dav  feel  that  this  is  a.s  good  a  time  as  any  through  th#  greatest  war  in  his-jable.  All  it  needed  was  a  grand;of  Good  Old  Joe  apparently  I  ■'"'H  with  .some  effective  retainers. 

Some  rears  ago  flag  living  on  Julx*  First  reproduce  it  for  Canadian  readers,  tory.  Remember  th#  shallowness  show,  ■  series  of  grand  shows.  [brought  it  back  into  the  orbit  intoj”'-*  have 

wa.s  fairly  common,  in  the  cities ‘and  in  'vithout  any  further  comment,  except  to  of  the  I^stwar  manoeuvres;  the.  Th#  investment  on#  had  made  which  Lenin  was  supposed  to 


if  your  income  is  ^ 
derived  from 
investments  s; 

. .  .  you  are  invited  to  find 
out  how  M.I.F.  can  pro-  $7.* 
vide  you  with  regularity  of  '</.• 
income — at  monthly  or  5 
quarterly  intervals— bro^d 
diversifiration  in  leading 
Canadian  companie.s—  yij 
freedom  from  multiple  sue-  L  J 
cession  duties  —  ready  j. 
marketability  and  ether 
advantages. 


jio  real  flag  of  our  own. 


jsigned  it.  Your  good  friend.  QCKK.N  j*’'-"'"''''"''®*-'  ‘appointed  by  of  the  moustached  frowns  from jeharacters  and  the  world  is  quite 


■hi.s  trip  to  UNK.SC'0  at  Monte- 
I xideo  for  tlie  Libera!  goveriinient 


There  are  .<ome  serioll.s  COnMcleration.-;  IKI.IZAKKTH.  Iwhon,-.  upon  the  nations  xvho  the  former  set.  The  re.spectab,lity,safe  for  suicide  and  does  not  re-j^.j^^^  ,1^^;,..,,  .overnnient 

!n  the  negative  approach  of  Canadians  to  i  "Perhaps  .someone  .should  tell  Queen  j‘b<'‘'S‘>l  they  were  fighting  for  of  the  Throne  too  must  be  dragged^ quire  at  all  to  be  murdered  by,,, as  got  himself  widely  known 
their  national  ilolida.v;  this  a<ide  from  i  Elizabeth  xvhat  .Marshal  N'oroshilov  told  f''‘'‘^bom.  |into  llie  mess,  to  lend  formality, the  H-bomb.  |',j,a  fi^jeiids  are  maiiv  both  ill 


their  national  }lulitla\’‘.  this  a-^icie  tt*oni  i  Klixabeth  what  Mai'shal  \"oroshil(A’  told  |iiito  the  mess,  to  lend  formality,  the  H-bomb, 

the  verv  obviou.s  fact  that  it  is  ju.sf  one  William  C.  Bullitt,  then  U.S.  ambas.sador  Kemember  the  "I  Love  Joe", and  young  charm  to  an  otherwise;  Now,  are  we  being  prepared 
more  evidence  of  the  lack  of  a  national  to  Russia.  You  xvil!  recall  that  Voroshilov  speeches,  the  aching  pleadings  fori  nauseating  display  of  shocking' for  a  whopping  loan  to  thc.se  hard- 
Fpirit  in  the  country.  One  hears  criticism  reminded  Bullitt  that  Kiev  had  been  ’o  the  top  once  more,  dear  fel-^bad  taste,  rotten  politics  and  lack'working  people*  After  all,  what 
of  nexv  Canadian.s  that  many  of  them  are  captured  from  the  Czarist  forces  without  'o'*'*'  'be  top"  when  the  Big  of  feeling  that  astonished  the, el.se  could  warrant  the  pre.senll 
rot  fitting  in:  that  they  bring  xvith  them,  it'ighting  after  iirotection  had  been  prom-  Three  (big  on  what  standards?)] world.  j‘enehBniment?'’  j 

and  cheri.sh,  the  manners  and  customs  of  jised  them.  It  xva.s,  of  course,  an  unkept  ■“ 

.the  countries  xvhence  they  come.  This  i.s  ipledge.  .  TCAilDffC _ TUa 

B  reasonable  complaint:  or,  rather,  it  |  "Said  \oroshilov:  ‘We  shot  all  the  men  I  Cfrlt  w*J  I  flG  V^llvIVlFvf  4^Vwfl6 

would  be  if  there  xvere  something  different  [and  boys  and  we  put  all  the  women  and  (Continued  from  Pag#  1)  I 

that  we  could  offer  them  in  the  wav  of  a  It^e  girls  into  brothel.s  for  our  army.  My  ,  ,  ,  .  .  .  ..  .  u  .. 

rational  spirit.  iarmy  needed  women  and  I  xvas  concerned  -j^casional  verbal  jabs  ,  M  tdl  you,  that  .s  a  r#al  to#  #nough.  to  hav#  been  our  Prime  ! 


urban  a.s  well  as  rural  Quebec. 
Of  an  Independent  frame  of 


literatu  re  at  ymi  r 
request  from  your 
investment  dealer,  ■  '• 

MUTUAL  INCOME  FUND 
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tional  spirit,  army  needed  women  and  I  was  concerned  '"''1  'b®  'j^casional  vprbal  jabs 

We  pride  niirselxes  on  being  a  coiintrv  with  my  army'.s  health,  and  not  with  the 

ru  il..  1 _ _ J  ....  ir  u  - Hon.  Waltar  Hams. 


trith  two  distinct  languages  and  two  dif.  Ihealth  of  those  women.  And  it  didn't  make 
ferent  cultures.  If  wo  do  rot  soon  mend  'Hi.''”  difference,  anyhoxv.  because  they 
our  xvay.s  and  develop  a  national  spirit  were  all  dead  xvithin  three  months.’ 
we  will  become  a  country  with  half  a  dozen  's  difficult  to  understand  how 

different  cultures  and.  even  if  unofficial-  Britain's  Queen  could  be  friendly  with 
ly,  half  a  dozen  different  languages.  such  a  monster.  This  is  an  example  of  the 

- - -  immorality  of  the 'Western  World  that  is 

TUa  nsHFiAKc  m  11  C  bringing  about  its  downfall." 


The  Dangers  in  the  U.S. 

Steel  Strike  i 

It  l.«  not  xvithout  significance  that  the  1 
beginning  of  the  steelxvorkers’  .strike  in 
the  United  State.s  xvas  almost  coincident 
with  announcement  that  three  thousand  j 
workers  of  the  British  Motor  ('orijoralion,  ! 


^ny  Ol  J  err, K,e.  .1,1.x  now.  .u-uau.-e  iriey  No«  n#ith#r  Harris  or  Beau- 
were  all  deaid  within  three  months.  Hom  .v#r  saw  th#  Hay 

•  It  IS  difficult  to  understand  how  Lib#ral 

Britain  s  Queen  could  be  friendly  with  3,, 

such  a  monster.  This  is  an  example  of  the  th#n  w#r#  th#  L,b#ral 

immorality  of  the-uestern  World  that  is  troops* 

bringing  about  its  downfall."  i,  that  th#y  w#r# 

!  never  called  out  of  their  bivou- 

Can.  Foreign  Investment  *  ^  seasoned  parliamentary 

^  strategist  would  have  had  such 

Be  Channelled?  1  able  back  benchens  as  Claude 

Richardson  up  there  slugging. 
The  Canadian  economy  is  expected  to  have  to.ssed  in  .some 

continue  to  expand  at  much  its  jiresent  tough  we.stemer.s,  he  might  have 
rate  for  the  next  decade  or  .so,  re(juiring  up  a  few-  cabinet  ministers. 


(Continued  from  Pag#  1) 

*■1  tell  you,  that  is  a  real  toe 
bold.  You  watch  us  from  now- 
on  in  Saskatchewan" 

Mr.  Low  said  the  new  fellows 
were  all  good  men,  He  .spoke 
enthusiastically  of  Lyle  Nichol¬ 
son  who  knocked  out  his  near¬ 
est  opponent  in  Nipaw'in  by  a 
more  than  two  thou.sand  major¬ 
ity. 

"He's  a  handsome  man,  ex- 
pre.ssed  him.self  well,  and  is  a 


enough,  to  have  been  mjr  Prime 
Minister.  True  enough.  I  may 
not  have  voted  for  him,  but 
surely  he  belongs  with  Bennett 
and  Borden  and  Laurier.  among 
our  finest  statesmen, 

I  have  never  seen  any  sign 
of  our  government  stirring  their 
.stumps  over  this  man.  .As  in  the 
ca.se  of  Agne.s  Marphail,  perhaps 
they  prefer  lo  wait  for  death, 
then  put  up  a  bust.  Nothing  is 


- - 

-1  Armand  Diimais, 

M.P. 

j  lond  Sufveyof  ond  forestry  fnginetr 
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'  TIMBER  LIMITS 

1  MALARTIC,  QUE. 

P=== 

Tzi  880 
111 

fine  dre.sser,"  summed  up  Solon.  truer  than  that  you  can  appre- 
Then  he  .said  h#  al.so  knew  «iale  tbe  flowers  more  when 


Isaac  F.lia.s,  who  took  Rosthern 
with  more  than  a  1000  majority. 

Mr.  Low  was  equally  enthusi¬ 
astic  about  .M  Weber  who  turn¬ 
ed  up  the  winner  at  Meadow 


who  had  boon  on  .strike,  had  votod  to  ro-  a  re.siilt  the  .same  high  level  of  foreign  *"-'*®ad  it  ended  ''P  Hams 

turn  to  xyork:  the  reason,  that  the  maikot  .inve.stment  which  has  .so  fai-  kept  the  ball  Beaudoin  vei.su.s  in  him. 

for  Briti.sh  automobile.s  had  .shrunk  to  :moving.  Anything  Canada  might  do  to  ^.",1,.^  Iho'iud  iK^vt'^have  ta*ken  Though  the  topic  was  not  spe- 
auch  an  extent  that  lay-otfs  and  .short  {discourage  this  invo.-stment,  accordingly,  PC-CCF  cificaiiy  di.scu.ssed,  it  is  expected 


time  in  the  iiuluslry  xva.s  becoming  gen¬ 
eral. 

On  the  .surface  there  is  no  real  jiarallel 


will  haxe  lung  range,  and  unfortunate, 
results.  'I'liis  is  generally  admitted  by 
common  sense  Canadian.s,  Recognition  of 


junta  won  ea.sily. 

In  tlie  battle  of  headlines.  In 


that  Joe  Thaubei'ger,  the  Vi- 
bank  fanner  who  is  leader  of 


between  the  two  situations.  In  contrast  to  the  need  tor  foreign  capital  does  not,  how-  ^,.31,  licked,  will  step  a.side  to  make  room  for 

condition.s  in  the  I  -K.  automobile  indtis-  cxer,  irnjjly  satisfaction  entirely  xvith  the  Ue.spite  the  tact  that  the  Con-  “  >‘cw  leadei-.  Mr.  Thauberger 
try,  the  L.S.  steel  indu.stry  has  been  oper-  manner  in  xvhich  this  capital  is  invested,  servaiives  landed  below  the  .is  expected  -to  become  perma- 
ating  at  plactical  capatitx.  and  >teel  is  in  ,J.  A.  (  alder,  x  ice-president  and  trea-  a„H  regardle.ss  of  the  fact  nent  secretary  of  the  Saskatehe- 

Fhort  supply  in  sonm  directions,  llowevei-,  surer.  Imperial  Tobacco  Co.  of  Canada  that  they  would  not  ri.sk  debat-  wan  .Social  Crediters,  or  per- 

•hpuld  the  steel  strik(-  last  tor  any  length  l.ld..  suggests  for  example  that  foreign  ing  the  pipe  line  i.ssue,  it  was  bap.s  provincial  organizer, 

of  time,  there  xvould  be  serious  reper-  cajiital  be  diverted  into  .self-liquidating  in-  nevertheie.s.s  the  Tories  who  Mr.  i,ow  recognizes  the  ne- 
cu.ssions  on  the  economy  of  tlie  T'nited  vestments  such  as  municipal  bonds  and  a  made  the  new.s,  it  was  the  Tories  ces.sity  of  having  the  provincial 
States.  On  the  day  folloxving  the  xxalk-out,  larger  share  of  Canadian  capital  be  divert-  who  caught  the  headline.*,  it  was  leader  in  the  Regina  Legislature 
railroads  de|)endent  U})on  stc^el  shipments  ed  into  equities.  Hoxv  this  i.s  to  be  accom-  the  Tories  who  impressed  the  and  doubtle.ss  will  have  more  to 
for  traffic  started  laying  off  men.  W'ifh  plished.  when  investors  on  both  sides  of  pr#.*.*,  aay  on  thk*  later. 

Bteel  alread.v  in  .short  .supply,  many  Indus-  the  border  are  free  to  choo.se  their  own  p  wa.*  a  rout  for  th#  govprn-  "Boy  what  a  bridgehpad.”  ocas 

tries  xvith  no,  or  slim,  inventories  of  steel  manner  of  investment,  i.s  another  problem  meni;  and  they  a.sked  for  it.  Sninn  Low'.*  th#m#  «ftpr  that  21 

would  quickly  face  a  shul-doxyn.  altogether.  -I-npy  had  th#  best  ca.*#  and  a  percrntpopularvotPinSaskat- 

A  lengthy  strike,  accordingly,  would  in-  ft  is  often  widely  suggested,  too,  that  rpal  rau,*#  But  you  almost  npvpr  ch#«an  You  watch  us  from 

life  insurance  rompanies  should  be  given  win  a  political  debate  by  keep-  now  on," 

more  scope  in  whirh  to  invest  but  the  life  mg  your  mouth  shut.  <*  <’ 

insurance  companies  have  yet  to  take  full  Th#  Liberal.*  hav#  been  tak-  **  *•'  •'n'®  w#  did  .'ompthmg 

advantage  of  the  liberalization  of  invest-  jpg  th#  prp.ss  for  granted,  they  shout  th#  birthplace  of  th# 

ment  opportunities  granted  to  them  hav#  been  cockily  «uie  they  Right  Honorabi#  Arthur 

earlier.  Here  again,  as  with  the  advantages  wer#  right.  Thi.*  whole  expen-  Meighen.  H#  was  born  at  St. 

of  placing  foreign  investment  in  .self-  enc#  has  shaken  them.  Mary',*,  Ontario,  mor#  than  80 


the  scfaiiible  for  words,  the  Lib-  I  'he  yotieds  in  Sa.skalche wan. 


would  quickly  face  a  shut-down.  altogether. 

A  lengthy  strike,  accordingly,  would  in-  1  ft  is  often  xxidely  suggested,  too,  that 
EX'itably  mean  consideralile  unemployment  jlife  insurance  rompanies  should  be  given 
j  throughout  the  country  xvith  ('onsecpienf  more  scope  in  whirh  to  inx’ost  but  the  life 
ill-effects  on  many  lines  of  inrlustrx'  anrl  insurance  companies  have  yet  to  take  full 
business.  It  could  mean  a  complete  rexer-  advantage  of  the  liberalization  of  invest- 
sal  in  the  business  trend  which,  sooner  or  ment  opportunities  granted  to  them 
later,  xx'ould  affect  the  steel  industry  and  earlier.  Here  again,  as  with  the  advantages 


•mpIo^TTient  therein. 


aay  on  thi.*  later. 

"Bny  what  a  bridgehpad.”  ta-as 
Sninn  Low'.*  th#m#  «ffpr  that  21 


you  are  alive  than  you  ran  on 
your’eoffin.  Let's  do  .something 
for  .Arthur  Meighen  while  we 
still  have  him  in  our  midst, 

Meighen  xxas  born  in  a  farm 
hou.se  not  far  from  No.  7  High¬ 
way.  If  it  is  not  suitable  to  put 
up  a  plaque  there,  one  might 
be  affixed  to  the  house  where 
he  sub.sequently  lived  in  the 
town  of  St.  Mary's. 

I  went  round  once  lo  the  Hi.s- 
tunc  Sites  Board  and  met  an 
airy  fellow  who  was  completely 
indifferent,  and  w  ho  said  it  wa.s 
too  bad  nobody  had  ever  wiit- 
len  about  it.  I  had  already  writ-  | 
ten  half  a  dozen  times  about 
it.  Mayhap  the  sheltered  ponti- 
ficos  there  do  not  read. 

Very  intei-ested  in  this  are 
James  E.  Brown,  MP  for  Brant¬ 
ford  and  born  at  St.  Mary's;  and 
XValdo  Monleith.  in  who.se  rid¬ 
ing  Meighen'*  birthplace  is.  But 
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Rudyord  Kipling  very  wisely  observed: 

"I  keep  six  honest  serving  men. 

They  teoeh  me  oil  I  know; 

Their  names  ere  What  and  Why  and  When, 
And  Where  and  Who  ond  How?" 

Busy  Canadian  executives  accomplish  the  same 
thing  by  taking  a  S25  subscription  lo 
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Published  fortnightly  -  Keefer  Building,  Montreal  25. 


of  placing  foreign  inve.^xtment  in  .self- 


Length.v  strike  or  no,  the  .steel  inrlu.^try  liquiriating  i.ssues,  there  is  the  problem  of  <.  <.  <• 

dispute  IS  likely  to  have  unfortunate  of-  !how,  on  a  free  inx'estment  market,  the  "What  a  bridgehpad."  rri#d 
Jfccts.  The  .steel  companie.s  haxe  offered  jinx'estor  can  lie  encouraged  to  choose  one  Social  Credit  l,#adpr  Solon  Low, 
higher  xx'ages,  xx'hich  haxe  lieeri  rejected  inxestnient  oxer  the  other  in  any  terms  he  surveyed  th#  Saskatche- 
by  the  union:  hence,  exen  in  the  exent  of  *other  than  tho.se  of  ri.sk  and  return.  election  rpsult*. 

an  early  settlement,  there  ai'o  inherent  in-  1  The  (jiie.stion  of  assuring  complete  na-  Three  new  .Social  Ciedit 
flatinnary  inferences  in  the  .situation.  |lionai  adxantage  fi'om  foreign  inx'estment  member*  in  th#  npw'  Sa.*katch#- 
There  are  few  intlu.stries  xvhich  do  not  ihere  must  be  answered  elsewhere,  not  by  Legi.slature.  and  21  per 

us€  steel  to  pome  extent  or  another,  and  lattempts  at  regulating  investment.  f®"'  ot  'he  popular  vote. 


Th#  Liberal.*  have  been  tak-  **  *•'  •"^®  «'®  '<"4  'nmething 

ig  th#  prpss  for  granted,  they  about  the  birthplace  of  the 

ave  been  cockily  «ure  they  Right  Honorable  Arthur 

•ere  right.  Thi.s  whole  expen-  Meighen.  He  w'as  born  at  St. 

nee  has  shaken  them.  Marys,  Ontario,  more  than  80 

<.  4.  <•  years  ago.  So  far,  the  Historic 

"What  a  bridgehead."  cried  Sites  Board,  which  has  busied 

octal  Credit  I.eader  Solon  Low,  it.self  in  .*0  many  remote  and 

s  he  surveyed  the  Saskatche-  obscuie  projects,  ha.*  not  done  a 
■an  election  results.  thing  for  Arthur  Meighen. 

Three  new  .Social  Ciedit  He  is  the  only  living  ex  prime 
lembers  in  the  new'  Sa.*katche-  minister.  Regardless  of  politics, 
•an  Legi.slature.  and  21  per  we  should  all  honour  any  man 


per  rent  popular  vote  in  Saskat-  I  Brown  cannot  possibly  show'  ton 
chew  an  'You  watch  us  from  much  interest  a.*  a  Liberal,  nr 
now  on.  "  -  hi.s  more  narrow-minded  elec- 

<•  tors  will  think  he  is  "turning 

It  i.s  time  we  did  something  Tory"  As  for  handsome  XX^aldo, 
about  the  birthplace  of  the  he  .shrug.s  and  says  what's  the 
Right  Honorable  Arthur  use.  He  realizes  the  Liberals 
Meighen.  He  was  born  at  St.  n’ill  not  listen  to  any  Progres- 
Mary's,  Ontario,  more  than  80  sive  Conservative, 
years  ago.  So  far,  the  Historic  As  far  a.s  the  Liberal  govern- 
Sltes  Board,  which  has  busied  ment  1*  concerned  it  Is  small 
itself  in  .*0  many  remote  and  potatoes  on  their  part  to  Ignore 
obscuie  projects,  ha.s  not  done  a  this  great  contemporary  Cana- 
thing  for  Arthur  Meighen.  dian;  it  is  worse  for  the  Historic 

He  is  the  only  living  ex  prime  .Sites  Board  to  be  so  crassly  in- 
minister.  Regardless  of  politics,  different. 

we  should  all  honour  any  man  Great  honors  for  foreijnei’S 


TO  2  MUHOH  CAMADtm 


distinguished  enough,  and  great  I  but  nothing  for  a  Cjinadian! 


Canada^s 
^  I  First 
'  Bank 

Bank  or  Montreal 
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HINTS  TO  INVESTORS 


Aluminium  Limited  I 

The  stock  of  Aluminium  Ltd.' 
has  boon  recommended  to  me  as 
a  good  purchase  for  a  hold  during; 
the  next  few  years.  It  seems  to 
me,  however,  that  the  stock  is 
pretty  high  on  the  market  today' 


INQUIRIES  from  subscribers 
In  regord  to  their  investments 
and  problems  are  invited.  An¬ 
swers  ore  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 


^  ia\-s1l3ibility  nf  mortgage,  funds,  „  IT*  • 

however,  w  th  newsprint  demand  Company  EamiUgS 
'  I  ^  1  W  continuing  in  excess  of  available  rono's 

J  JL  *  .y  1  B  L  7  .supply,  operating  result*  for  IPSfi  Karn. 

j should  he  favourable.  F.arning.s  of 

'  '  subsidiary  are  an  im.>revioii«  totei  l.n.M.n« 

|sidiarir»s  rovers  a  wide  range  of  porlant  factor  in  profits  of 

1  prrxiucts.  |ard  Smith.  Th»ie»u-r,ai  HS 

Howard  Smith  directors  have|  Comipany  has  been  earrying  oiit^cnadian  Tire  .  i.2.sn 
! consistently  fnilowed  a  conserva-ia  major  program  of  plant 

live  policy  in  the  matter  of  divi-  tions  and  improvements  over  fheuan.  nredse  ....  sns 
„  I  ,  ,  -.1  j,  It'nil.  fuel  .  .  S97 

dend  payments.  Over  th«  7-year|pa.st  few  years,  capital  expenrii- oroeera  .,  ssi 

Iperiod  lP4fl-.^5  net  earnings  aver-  ture.s  during  the  2-.vear  periodk'nlOstj*  ^  w 


IIWESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Sun  Publi.diing  Co."  de-  Co, 

■seriptive  circular  is  available  real', 
from  Pemberton  Securities  Ltd.  I  , 


Ltd.  Aldred  Bldg  ,  Mont- 


rii  at  33,  I  Address  Royal  SecuritieiS 
!Corp.  Ltd.  244  St,  James  Street 
We.at.  Montreal*. 

<* 

"Peoples  Cred  it,  .leweljers  ** 
Doherty.  Roadhouse  4-  Co,,  Toe 
lonto  have  a  rei-io<w  of  this  com.- 
al  pany.  f/ong  term  capital  appre. 
rialinn  is  a  feature  m  .spite  of 
the  low  yield  i,4ddres,s  Doherty 
Rnad'house  At.  Co  .  2.S.‘)  Bay  Street, 
Toronto  I . 


2, ns  'in  (mnneefion  with  the  issue  of  rneni  "  A  piTuspecIns  is  available 


.participating  preterreo  shares ,  fpom  Nesbitt,  Thomson  A  Co.  Ltd.. '  impenai  i  ooacco  i  o  j  i  i  e  r. 
. 'V hich  flrp  currpnfl.y  in  poPTiPction  ^  ^  C)u*nl3fi»  iMontr^fli  nsv’fi 

I P  35  to  yiplH  Hboiit  5.35'*^  *  ^^"joffpring  of  dobrnturos.  conv'pi'f.  study  on  ImipprinJ  TV>b3CCO, 

drpss  PpTobPrton  Spciirifips  preforr^d  sibaros  romn^on  stock  erowth  and  capital  ap- 

1418  Howe  .Street,  Vancouver,  icurrent.lv  offered  m-unit.s  at  a  prociation  pos.<uhilif,ies  feature  thi» 
iBC.)  iprire  of  $1.000. sn  per  unit,  <  AH-  s'oek  <  Addrew.  Col  her.  Norrit 

I  4*  ❖  dress.  Nesbitt.  Thomson  ft  Co.  Quinlan,  .Mdred  Bldg.,  Mont- 

I  "Sao  Paulo  I.ight  ft  Power."  Ltd  .  .l.'S.'i  .St  .tames  .Street  West.j''™*  '  _  _  ^ 

;  brief  review  oif  the  debenture  Montreal  i 

i stork  of  this  subsidiary  of  Rrar.il-j  ❖  ❖  ❖  ’  * 

jian  Traelion  has  been  prepared!  "Alberta  Phoenix  'I'uhe  ft  Pipe" 

by  Burns  Bros.  *,  f*o.  Ltd.  Mont-  .4  prosneetu.s  is  available  from  I  atcst  BFPnPT 


"Impenal  Tobaeeo "  Collier, 


and  has  increased  veiy  largely ;|  formation  THE  FINANCIAL  about  $2.68  a  share  on  com-  lOM-.S.'i  having  totalled  about  $14|R,vron  M 


in  price  this  year.  In  your  opinion 
would  this  be  a  good  time  to  buy; 
the  stock;  or  do  you  think  L 
would  do  better  by  holding  off 
for  some  time  in  the  hope  that  I 
ran  buy  it  at  a  cheaper  price 
than  it  is  now  selling  at?  | 

F.P.K. — Montreal. 

At. its  close  oil  Friday  June  29th 
of  1.1.3  the  stock  of  Aluminium  Lld.l 


TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  accompany  oil 
inquiries. 


'mon  .stock  and.  dining  .the  .same  million.  At  end  rvt  last  year  Mintin 

iperiod,  di.sbursemenUs  on  the  com-  additional  $4.1.'>.S,.t.‘V1  had  been  set;Oran<l  *  t. 

...  ,  .  .1  j  jean.  Marhiner.v 

mon  slock  have  averaged  about  a.side  for  further  capital  expenrli-!\>v,,  Rn,tni  . 

I$1,06'2  a  .share.  During  tho.se  vjtures.  Per"ron"Roir  '. 

years,  it  will  be  noted,  coverage  Earnings  for  current  fi.seal  year  roniaunim  m. 
ifor  dividends  has  averaged  over  are  unlikely  to  show  much,  if  p""iJ*/”row 
12*2  times.  Net  earnings  for  thejany,  improvement  over  those  forifr*'**  Re.soiir. 

(past  1  years  were  as  follows:  19.‘*.'>.  However,  the  wide  coverage  Total*  . 

IP.H-  .$2.52  a  .share;  19.54— $2.70  a  for  dividend  requirements  in  ,p.  _  ■ 

share;  I9.5.5-.$3.14  a  share.  cent  years  and  the  fact  that  rapi-  f-Fi»oai  ve.r. 


preciation  pos.sihilifiies  feature  thi» 
stock  lAddress.  Collier,  Norrn 
f-n  1 8/  Quinlan,  .Mdred  Bldg.,  Mont- 


**  real.  The  slock  is  perpetual  with  Royal  Securities  (’orp.  I.td.  Mont- 
0,4  ‘  ;a  .S'",  dividend  rate  which  at  the'real  in  connection  with  the  nen 


2s.n<>'7r  present  time  yields  some  8:*i 


issue  of  1st  mortgage  bonds  series 


was  selling  not  very  far  below,  which,  however,  can  be  still  fur-  Market  for  fine  papers  continues  tal  expansion  program  appears  to  _ 

its  high  for  the  current  year  ofjther  improved  upon.  favourable  during  the  current  be  well  advanced  towards  com- 

117  -  established  m  May  last.j  Preferred  stock  is  redeemable  Donnaeona  subsid-  pOetion  would  suggest  that  direr- 

The  low  for  19,56,  in  January,  was  at  par  .$100.,  Hence  issue  is  not  products  of  which  arejtoi-s  might  feel  jii.stified  in  fol- 

.  ,  4V,  f  ii  below  its  call  piice  ppwsprint  and  building  board,  is  lowing  a  more  generous  dividend  IhICT. 

It  IS  not  the  province  of  this  at  existing  market  level.  This  .  j 

4  .  i  ,,  4*  ...u* .1  *  pnioyinp  active  demand  for  policy. 

depaitnient  to  suggest  \n  hen  a  fact  alone  would  suggest  that  .  i,,  i  *  .  u  u  i.  _•  awi.  u  i  *  lui  #  ».  * 

A  4  11  \A  ..,,../.VT*a«AH  41  1  44»  J  A  u  output.  Market  for  building  board  Although  j>otentialities  for  early 

specific  stock  should  be  pui chased  there  is  iillle  need  for  apprehen-  •  .*•  ..u  u 

or  sold.  All  we  feel  justified  in's, on  regarding  maintenance  of  the  oontraclion  dm -, market  appreciation  on  the  shares 

doing  is  to  make  rceommenda-^dividend  on  the  stock.  Al.so  to  be*"”  Ginn,  v  kmi. 

tions  as  to  whether  it  should  beiconsidered  in  this  connection  is  '">•  decline  spectacular,  stork  i.s  worthy  of.rrsis  ai, 

bought  or  .sold.  In  the  case  of  ,he  fact  that  dividends  still  arc'"  bmlding  act  ivity ,  retention  for  meome  and  longer  „ 

■Aluminium  Ltd.  we  believe  that  being  paid  on  the  common  stock,  eon.sequeril  upon  the  restricted 'term  appreciation. _ 

it  can  be  bought  with-  reasonable  even  if  at  a  reduced  rate.  ~  chanes  . 

as.siiranee  of  enhancement  in  Depending,  of  course,  upon  the  ?»-»>-».  r  Jll  f  r 

market  value  and  in  di\  idcnd  re-  make-up  of  yoiiy  existing  hold  /Vlf flCrQIS  V^UrpUl  111  wafk”,  g"Y 

turn  over  a  period  of  years.  ings-  that  is,  if  you  are  not  hold-  _ _ _ _  M^rV 

Aluminium  Ltd.  is  well  in  the  jng  too  many  speculative  nr  semi-  Non-melallic  minerals  inereasert  14  per  cent  in  value  to  a  new  r^,, 

van  of  ‘  growth'’  companies  in  speculative  securities.  Genera!  high  of  $149  millions.  The  shipments  of  asbestos  exceeded  a  million 

Canada.  Demand  for  aliiminumjSteel  Wares  preferred  would  ap-  tons  and  approached  .$10(1  million  in  value  More  gypsum  was  mined  r,yp«iim  l,im» 

and  aluminum  products  has  re-jpeai-  to  fit  in  with  your  invest-  and  the  salt  was  increased  in  the  quantity  of  brine  pumped  and  rock 

gistered  a  steady  and  substantial'ment  requirements.  ^alt  mined.  The  sulphur  in  pyrite  and  smelter  gas  amounted  to  628.-  rh«nj»  .. 

growth  during  the  past  decade, |  ^  — -  fjQO  tnn.s.  Natural  sodium  sulphate  was  in  greater  demand.  Barite  and 

and  all  indicalaions  point  to  a  Imperiol  Tobacco  Co.  mica  showed  a  downward  trend.  Fluorspar  and  nepheline  .syenite! vj,.(-„||  t-,o„( 


year  and  the  Donnaeona  subsid-  pOetion  would  sugge.'t  that  direc- 
iary,  main  products  of  which  are|toi-s  might  feel  justified  in  fol- 
newsprint  and  building  board.  i.s  lowing  a  more  generous  dividend 
enjoying  active  demand  for  its  policy. 

output.  Market  for  building  board  .Mthough  [witentialilies  for  early 
may  .show  some  eontraelion  dur- 1 market  appreciation  on  the  shares 
ing  the  .second  half  of  this  year^do  not  appear  to  be  in  .my  wav 


jj.  by  rea.son  of  the  indicated  decline  spectacular,  stork  is  worthy  of;(-f,jj  ri, 


in  residential 


etentioii  for  income  and  linger, 


Fisral  .ve«i«  endul  July  .11*1,  1S.S.S  to, 
.tune  .inth,  IS.SS 

t--  Fiscal  year*  ended  .tuly  11*,  11S4  to 
.lune  .inth,  ISM,  | 

•— N>f  Io««.  [ 


liAridre.ss  E.  Turner,  Burns  Bro.s.j  'A"  whirh  are  riirientl.v  offered 


LATEST  REPORT 

A»k  yoor  le»**,n,snl  0««ltr 
far  ,h«  lotatl  RspeH 
•nd  Pratptetat  *4 


Interim  Earnings  i 

f'iril  Nin#  Months 

Nft  (OOO't  nmli*  Karn 
FJarn  ted)  per  8h  , 
]9,S<5*  1956*1 


Nnrmetsl  M. 

M.  O,  Paprr 
Riversirto  Silk  .. 
Inter.  Nickel  .. 
Inr.  Vtilities 
Sher.  Cordon  . 
Mclnt.vre  Poic. 
Can.  Malartir 

N.  nicken.son  M. 


711  O.S.l’ilFIin  Finn  Cold  . 

I.Rfi.n  0.79  I  Forty-Four  . 

S  ICold  Lake 

2:1.91.5  1.79  CrPBl  Falls  M  A  S. 

1.. 504  1.71  Island  l.ake 

1.. 169  0.24r&  Parksark 

fiOfi  OM  I  Red  Cloud  M  K  .S. 

11  ...  I  Rice  l.ake  Cold 

127  ...  Winnipeg  River  .  ... 


Minerals  Output  in  '55 


Totals  17.2SR 

Changs  . . 

rtrRt  Rsir 

S.  fan.  Po« ar  124 

Walker.  C  A,  W.  11.06) 
R.C.  Forest  .  .  I..T50 

Merrill  Pet  .  ,  711 

Molsona  Rrew.  .  ),in.5 


TRAaN'S  FMriRK  OIES  \OTKS 
S  S  I  •-Fiscal  yeais  .Mily  115.S  lo  .lunf|  TiaP.s  Rmpirr  Oils  l.ld.  fld\'i.'?r.« 

6.57  1956.  .L-.  'au  u  t 

4.1  0.67>'si  FisraJ  years  .Inly  list.  to  June  Ibat  it  has  piirrha.'srd  for  sinkmc 

2.1.661  ?.fi7  i.mth,  115.5.  jfund  piirpn.sr.g  a  principal  atrioiint 

_  j  d)— Net  lovs.  $.5,000  .smP.9  R  NoIp,^. 

- -  ■-  - *  iThp  pr:nrip;?T  atrintint  nf  .-sprio?* 

■ ''"'I  WINNIPEG  STOCK  EXCHANGE  j  R  '  nr>tp*  riirrnntly  oiil,«1anHms  is| 

j  iriesini  qnAtatInnt,  ,lf|lT  .trd.  11.56)  l$/(4..")00,  I 

]n.?6%  1  6.1  Bid  Aakeri  * 

n  5a  Uns'e-f’"’  f"'* 

I  r’"  •••  • 

_  :  Bird  ronstrnrlion  ...  5n.n0 

7.  7H  i  .yl  I  Alrwavs  '.A'  . 

^5.5  0.11  !  .p.  ^  ....  flOO  ~ _ ' _ 

Manitoba  I.td.  ...  .  I  ^ 

’  « ft.,./ 1  Frescent  Cream  ptd.  ...  i 

^  9.04  «|.10  pfd,  ..  ?fi.25  ....  U 

iCeneral  ni.srounis  .  P.oo  I 

jCt.  W.  Sadrtly.  (  o.  .  11.50  ...  y 

1.. 100  1.01  iHi-Tower  Drilling  ....  6  00  P 

717  0.26«4l  Monareh  Life  40"^  p/d.  ..  27.5.00  ....  j  V  T  f  r 

401  l.?0  Ivor.  Cdn.  Mfg.  Fnits  ....  .5.5  00  ....  J  l\(Arfn  ^ 

3.. 562  0.79  I  North  Star  Oil  Com .  14.50  ^  v 

1.087  0.71  ISovereign  I.ife  2.5'r  pfd.  ..  67,00  ....} 

447  0.62  [Traders  Bldg.  .\s«n . .  .1100  ♦  (j 

1.100  lUnited  Canadian  Shs . .  20  00  21. oo  U 

741  0.66  West.  Crocers  pfd .  26  00  . . . .  j  l|  o' 

406  Iwesteel  Produel*  . .  11. .50  ..  i  ij 

12,89.1  0.64  Willson  Stat.  pfd .  101.00  W 

n.SM  n  s4  1  rv>.  fnm  .  .is  im  i-*  <wi  ■]  MolHers  of  th«i 

26.1  0.42  Mines  and  Oils—  T 

1.. 1.11  0,70%'Brure  (ons.  . 02  O^i^  11  thlf  It  is  npcr^sa 

1.012  1.76  Crysferman  Cold  .OP*  .01  i  , 


gistered  a  .steady  and  substantial'nient  lequiiements.  ^alt  mined.  The  sulphur  in  pyiite  a 

growth  during  the  past  decade,!  ^  -  fjQO  tons.  Natural  sodium  sulphate  v 

and  all  indicalaions  point  to  a  Imperiol  Tobacco  Co.  mica  showed  a  downward  trend, 

continuation  of  this  growth.  Com-j  1  have  some  .shares  of  Ini-  increased  from  the  preceding  year 

pany  has  the  field  pretty  much  to-perial  Tobacco  Co,  common  stock 
iisolf  insofar  as  this  country  is|which  I  bought  throe  or  four  Non-metallics 

concrined  and  has  distinct  ad-  w  hich  cost  me  .\i,senious  oxide  .  II 

v  antages  over  U.S.  produceis  Ig  $9  a  .-liare.  It  has  been  siig-  Asbestos  .  ti 


the  matter  of  costs.  As 


'gostod  to  mo  that  I  might  buy  Barite 


sequence,  the  market  for  market,  and ;  Diatomite  . 

pan.v  s  output  is  woildwi  (.  Ij  would  liko  to  have  your  opinion  Feldspar  . 

The  marked  expansion  in  com-;  .  .  U-i, 

,  ,  ahout  this  before  taking  any , r . 

oanv  s  operations  in  recent  jeaiS;  _ 

IS  indicated  by  growth  in  dollar  W.C.A.-Toronto,  . 

sales  over  the  past  7  years.  Inj  prevailing  market  of  ll-llU  . 

1949.  sales  were  valued  at  $199.-jr<>mnion  .slock  of  Imperial  Tob-  . 

496,294.  Last  year  dollar  salesjaeco  Co.  of  Canada  Ltd.  gives  an  | 
amounted  to  .$412,146,217;  and ; indicated  yielrt  of  around  5  P^'r 

ernwih  jn  salo.s  ha.s  rontinupd.cpnt  on  thp  .‘iT'z  cents  a  share  in 

f  \  .  1 M  ica  .  '  .  .  .  .  . . . 

into  the  'present  year,  figure  for videnris  paid  on  of  I 

the  first  quarter  of  1956  amounting  On  your  purchase  price  of  $9  n  jvippheline  syenite 
to  $102,82.5.197  as  compared  "'ithj.^baie.  you  are  obtaining  a  yield  of  | mn,, 

$91,890,991  for  correspondingly^ 

period  of  last  yeai.  j  Company  reiiorted  net  earnings  Ouartz  . 

Net  earnings  applicable  to'  .  .  , - : - - 


Value 

Value 

Ih, 

48.111 

29,2.50 

ton 

86,499.212 

PS  699.514 

ton 

2.991,796 

2.142.178 

ten 

192 

ton 

191.949 

179,968 

ten 

2.987,926 

1.961.876 

ton 

2.54..514 

ten 

1  ..599 

Inn 

7,994,671 

8,4.55. 1 71 

ton 

1S1..597 

144..169 

ton 

6.199 

•5R,272 

4.194.289 

1.8,59.289 

1h 

•  8.5,119 

7.5.994 

2a! 

1 48.9.57 

148.7.59 

ten 

1,779,528 

1.969,909 

fen 

1.918.622 

3.122.997 

ten 

ton 

1.. 574.891 

2.006.744 

MH'oll  Front .  2.647 

Korr- Addison  .  1..141 

Atlas  Steels  .  1.625 

Cons.  Paper  ,,,,,  4.064 

Fraser  Co  * .  1..57I 

Southam  Co.  .  6)7 

Aluminium  T.tri.  .  10. .500 
iOl.  Lakes  Paper  ..  62.5 

I  Saguenay  Pow  er  .  '»0| 


Si.  I.aw.  forp. 


CALVIN  BULLOCIC 

IM. 


.5,5  00 

14.50  *...1 

67,00 

.11  no  1 

20  00  21.00 
?6  no  j 

11. .50  ..  .j 

ini.no 

.76,00  4.500' 


Mt^dt  Cprncll 


H,  Darrock  MocGilltvroy 


Cornell,  Maeplivray  Limited 


common  stock  of  compan.v  have  1  «  «  •  •  if* 

increased  from  $2.71  a  share  in""  r‘’'>'"'‘*o  stock  which  com-|  A  COHC/ /f  lOD  I  DO  /DCI  USffV 
19.52  to  $4  81  a  share  last  year  and.lP"'^'*  V- lU  1 1  I  1 1 »  IIIVMUOliy 

for  the  first  quarter  of  this  yoar.pH  7"  «  ■^‘tare  in  195.1.  and  _  I  :L^L,  4^  fA  i 

net  was  up  at  $1.04  a  .share  from, 62  cents  e  share  in  19.52.  Karn-  (jffO  Wl  H  L/KSlV  TO  V-Onrinl/©  i 

PI  rents  a  share  in  first  quarterj‘''SS  fo‘'  when  smuggling  of  ' _  I 

f>f  19.5.5.  American  cigarette.*  into  Canada  By  FRANK  WOODFIN  I 

In  past  B  years  Aluminium  Ltd.jwas  at  its  peak,  were  equal  to  By  FRANK  WOODFIN 

has  spent  in  excess  of  $.5.50  mil-  only  47  cents  a  share  on  common.  'i"y,p  mirl-Jiine  heal  w  ave  ere- in  the  United  States,  fewer  than  ! 

lion  in  plant  additions,  and  com-j  Dividend  payments  have  fol-  a  buying  rush  for  air-condi-  6'''-  are  equipped  with  air-candi- , 

pany  is  eurrently  carrying  on^jo^erf  a  .somewhat  similar  trend  tinning  equipment  that  nielted  cTuma te '^he‘^^tentiarma''rkel  at 
further  large  scale  extensions  tO‘t„  that  in  earnings,  having  been : dealers’  inventories  and  evapor-  something  like  .$28  billion.  Thus 
productive  capacity.  L.,  follows:  for  1951— 42>i  cents  a'atcd  the  discounts  usually  avail-  estimate  does  not  include  new 

upon  thp  tirnd  of  the  .t  cK  mai  ^  share;  1954  -50;  manufaoiurers*  viewpoint,  two  provide  a  particu-j 

krt  in  Eeneral.  the  stock  of  ^  share-  *57*2  cents  a  suits  are  seen:  There  will  beilarlv  good  market  for  central  in-{ 

minium  JJd.  may  be  purchased,  '  ^  ’  j'  ^  '  i,ome  reordering,  and  the  industry  j-^loHation,*  which  may  well  be- 

Within  the  next  few  months  nlj  "  Jneeling  in  come  standard  equipment  as  new , 

lower  market  levels  than  those  ProRident  .slated  that  ^  ,  house.*  become  more  difficult  to 

lower  maiket  leveis  man  ,  ,  an  excellent  inventory  position,  ,pii 

*^..«^failinf»  Dn  fhp  nihpr  sale.s  and  earninffs  for  trie  first  *^1,  .  .  ,  . 

pow  prevailing.  On  the  oinei  ,  price  firmnes.s  which  More  immediately,  earnings  m  ' 

hand  it  is  quite  possible  that,  jf, quarter  of  thus  year  were  quite  implies  dications  for  this  year  are  good  i 

voii  hold  out  for  a  lower  purchase 'Satisfactory'’  and  that  pro.spects  .v,:,  While  both  labor  and  material! 

*  I  ^  In V pn torl0s  have  hpcn  th i.s  hish’,__-*-  lUat-A  »*»va  r\t^ie*r>c  < 

nricp  voii  may  have  to  pav  more  are  for  another  f^ood  year  in  1956.  *  t  •  rj  »  •  u  u  ,  have  advanced,  firm  prices  i 

P  '  •  •  I  .y  *,  V  ly  seasonal  induslry  .s  bugaboo. ; suggest  some  improvement  in 

tor  if.  Yours  mu.st  be  the  deci-|  There  i.s  nothing  spectacular  in  j^ere  were  1  profit  margins. 

Sinn  as  to  whether  the  present  the  growth  potential  for  Imperial  estimated  to  be  800.000  room  air-  - 

jiinrture  is  a  proper  time  to  buy.  Tobacco.  Expansion  In  the  mar-  conditioning  units  in  the  hands  of 

Generot  Steel  Wares  ket  for  tobacco  products  has  been,  rnanufacturers.  distributors  and  ada  a^dvises  tL^  during  the" month 

ucnerai  oreci  ttofc*  should  continue  to  be  steady  dealers,  carried  over  from  the  of  June.  ].5,.5.50  common  shares  of 

Will  you  be  so  good  as  to  ad-,j.g^jjgj.  gupsiantial,  being  previous  summer.  By  the  first  of  ;‘ke  company  were  i.ssued  under 

vi.se  me  whether  you  consider  regular  growth  this  year  the  inventory  had  been '  crnployee.s’  atock  purctha.se 

the  preferred  stock  of  General:  ,  .  ...  reduced  to  about  160,000  units.  Theie  are  13,714.409  com- 

Sierl  Wares  a  rea.sonably  safe ! ®  ^ *  immigration.  These  figures  for  the  U.S.  can|Toon  shares  oiifstanding, _ 


for  19,55  equal  to  85  cents  a  share  j 
on  conimoii  stock,  which  com-] 
pared  with  74  cents  a  share  in 


for  the  first  quarter  of  this  yoar.pS^-  7<>  cents  a  .share  in  1953.  and 
net  was  up  at  $1.04  a  share  from, 62  cents  e  share  in  19.52.  Earn- 
PI  rents  a  share  in  first  quarterj'nES  for  1951,  when  smuggling  of 
pf  jg.o.ii.  .American  cigarette.*  into  Canada 

In  past  5  years  Aluminium  Ltd.  j  was  at  its  peak,  were  equal  to 
has  spent  in  excess  of  $5.50  mil-  onl.v  47  cents  a  share  on  common. 


Investment  Securities 


Apeciolizing  in  Montime  OoH  NewtounHInori  Securitie, 


HALIFAX:,  NDVA  SCOTIA 
Cooodion  rocdif  PIdg., 
Tel.  ?-1  253-l254 


ST.  JOHN'S,  NFLD, 
Bnord  of  TroHe  PIHq. 
Tel.  4I63-41M 


North  Star  Oil  Limited 

"Rights'*  Exfjire  July  II,  1956 

MolHers  of  these  raltiahle  "Riphis"  are  rrmmHeH 
that  It  IS  necessary  to  raLe  ai  non  in  repard  ro  rhem 
Ky  the  expiry  Hate.  The  "Ri^htT  will  expire  in 
Tnronin  tfi  tu’elpc  !>' clnck  nnem  ( r.S.T.).  Ther  may  he 
used  to  suhscribc  for  capital  stock  on  the  Kasis  of 
two  common  shares  at  $12.50  per  share  for  each 
hve  shares  held;  Of  they  may  be  sold  at  the  current 
market  price. 

Insrestors  nor  trosr  holding  '“Rights"  and  wtsbirtg 
to  piirchase  North  .Star  Oil  l.imired  .shares  may 
secure  the  "T?  ightt"  through  any  of  our  offices 
and  thus  suhsenhe  for  the  nesr  issue  of  Capital 
.$tock  on  the  same  basis  a.s  present  shareholders. 

Pdriieulan  nj  this  share  nfjering  will  he  sent 
upon  reejuest, 

Gairdncr  &  Company  Limited 


360  St.  James  St.  West,  Montreal 

HArhour  SZ52 


of  Tho  Invoffmonf  Deol«ri’  Aijoeiafien 
of  Canada 


Toronto 

Hamilton 


Kingston 

Kltrhener 


Ouches' 
London 
New  York 


r.algarr 

Faimonton 


VancTwrvef 

B’innlpeg 


houses  become  more  difficult  to 


an  excellent  inventory  position,  |  ,pii 

with  the  price  firmnes.s  which  I  More  immediatel.v.  earnings  in 


Vi.se  me  wnemci  y''u  regular  growth  this  year  the  inventory  had  been  »  ee.s  a  acts 

the  preferred  stock  of  (reneral:  ,  .  ...  reduced  to  about  160,000  units.  P'!"!'  Theie  are  13,714.409  com-] 

.Steel  Wares  a  rea.sonably  safe ' ®  ^ *  immigration.  These  figures  for  the  U.S.  canimon  shares  outstanding 

'pui  chase  today.  It  is  selling  be  about  prorated  for  Canada  too. 

give  a  yield  of  better  than  5  perj*^’  "b'le  holding  out  no  very  Im-  Central  Type  More  Stable 

_ _  ...  I  -rr,  l.itlo  rv.iPOsin.g  pro.sppcts  for  appreciation  ,  ■  t-'  "  . . 

cent  and.  as  I  am  to  no  little  ex  ,  ,  ..  ..  Parll.y  because  of  recurring  in-  • 

tent  dependent  upon  the  income  maiket  value,  offer  attractions  j  ventory  problems,  parll.y  becaiisp  /\  ,  fj 

from  my  investments,  a  return  ofjlO  the  investor  who  is  more  eon-  .sales  programming  is  next  to  im- 
more,  than  5  per  rent  means  a'cPi'ned  with  income  than  I  since  vveatiher  plays  so 


Central  Type  More  Stable  ! 

Parll.y  because  of  recurring  in- 


,  ,  J  J  .  u;i-.  /  1  ,  large  a'  role  in  determining  de- 

IP.  Is  the  dividend  on  the ,  pos.sibilities  for  large  scale  en-  Uand,  and  partly  because  corn- 


stork,  in  your  opinion,  relatively jhanceimrnt  in  market  value. 


petitivp  conditions  are  eomplicat- 


safe?  I  Dependent  upon  the  extent  of'*’*^  ease  with  whirh  small 

M  ,-,L.-  s,  i.»u,-.n..  i,„ur  inv..,- '"irsri.r*  Klf; 

At  pr6*vailing  markpt  of  ai  ounn ;  and  the  relationship  to  j  kept  iheir  representation  in  room 

pi-94  the  preferred  stock  of  Gpn-|,.gj^p  your  present  holdings  of  on  the  moderate  side.  These  | 


eral  .Steel  Wares  Ltd.  provides  |  Tobacco,  the  idea  of  j 

an  indicated  yield  of  appi’oxima-l  .  ..  ur.\Air,rr  ^  niore  piofitable* 

^  ^  ^  T  1-  holding.s  o<f  the  growth  will  lie  in  central  type  and 

lol.v  5  1  1  per  cent.  In  <be  light  appear  to  have  at-  air-conditioning.  ! 

of  the  company  s  past  record  i  si^  ^  l_Of_the  46  million  wired  homes 

position  in  its  particular  fieldi  j  ^ '“‘I  — 

of  operations  and  the  prospects  I 'n«eased  holdings  would  be  y/g„t  fg  ! 

for  some  improvement  in  oper- 1 on  the  basis  AIICDKII/'LIT 

ating  conditions,  the  dividend  on  A>f  1955  distributions  on  the  stock;;vtl  Kl\.i1  wVtKIMiwrir! 
the  preferred  stock  would  appcai'  i^od  prospects  are  that  disburse-  ]  IKI\/CCTK6CMTCO ' 

lo  he  fairl.v  well  assured,  and  the  ments  for  1956  .should  be  at  least  IIM  Vt  J  I  iVltll  I  5  J  j 

stork  seems  to  offer  some  attrac-|as  great  as  tho.se  for  last  year,!  Forget  it.  It  can't  be  done.  Ura- 1 


adding  to  your  holdings  of  the  j  growth  will  lie  in  central  type  and  ] 
latter  would  appear  to  have  air-conditioning. 

,  „  ,,  .  ,  ,  Of  the  46  million  wired  homes 


through  INVESTMENTS?, 


tinn.s  for  the  investor  .such  as  ^-iUi  the  possibility  that  they  may  bullium  make] 

x-rvi  1  f  \»’VirtQO  r$  f  i  n  f’ i  rt  a  1  f'/rnciH  plCSSSHv  TCdQlTlg  8Hd  plGdSdtlt 

vourseir  who.  e  pimcipal  consitl  be  somewhat  larger.  dreams.  But  long  after  any  specu- 

eratinn  Is  return  on  his  invest-  lative  boom  reaches  its  usual  sorry | 

,  -  end,  there  will  remain  the  sound  I 

'HAw/ird  Rmifk  Pm.*.*.  principles  of  investing  used  by  sue-! 

The  .5  per  cent  preferred  stock,  Smitll  FOper  ees.sful  investors  today.  i 

was  sold  to  the  public  in  August!  ^  holding  some  ,Jhoi^"''ds  “f  investw^^ 

1944,  around  which  time  the  for-i^hares  of  Howard  Smith  Paper  Co.  from  a  new  maKa?^ine  especially! 
mrr  7  per  rrnt  proferrod  Mock  cost  about  $25  a  -"hare 

was  rodormod.  Dividends  have  when  I  bought  thorn  two  ycar.s  or  to  read.  Its  authora  reflect  the  most! 
hern  paid  on  ihe  stock  without  «*  ago.  They  are  now  w'orth  about 

jnlerruption  since  it  was  issued. ,S4,5  a  share  and  I  have  been  con-j  Gerald  M.  Loeb,  tor  e.\ample.  con- 


be  somewhat  larger. 

Howard  Smith  Paper 

I  am  holding  some  eominion 


nium,  titanium  and  bullium  make, 
pleakant  reading  .  .  .  and  pleasant 
dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  its  usual  sorry 
end,  there  will  remain  the  sound  I 
pi'inciples  of  investing  used  by  sue- 1 
ees.sfui  investors  today.  i 

Thousands  of  investors  have  been 


ound  which  time  the  for- ' Howard  Smith  Paper  Co.  !”"crfr"om‘f  new  maSSe^^^^^^^^ 

per  cent  preferred  stock, which  co.st  me  about  $25  a  -'hhi'P  {SjVESTOFLlt's* pVkeT^^^ 


i-e  it  was  issued., S4,5  a  share  and  I  have  been  con-j  Gerald  M.  Loeb,  tor  example,  con- 


For  the  lO-.vear  period  1946-5.5  sidering  whether  or  not  it  would  "Doub\e"Dw!d7i!i'dl’’‘'"M^^ 

net  earnings  of  eompan.y  averaged  be  a  good  idea  for  me  to  sell  the  subscriber.*  tell  u.s  his  pithy,  down-' 
flhout  $20  a  share  on  the  prefen  ed  'shai  pfi  and  take  the  siibstantial  ,tI’mVs^7he°siibrcription'^price'!'*ln^al- j 
stock,  or  approximately  4  times  profit  I  could  make  on  them  i most  every  issue.  Mr.  Loeb  discusses  I 
,  ..  .  ,  ,  .,  ...  ,  'Ispecific  securities  which,  in  his  judg-, 

dividend  requii emeiit.s.  In  19.i4.  5our  \  lews  on  this  matter  would  ment,  have  characteristics  justifying' 


a  had  year  for  the  company,  earn-' be  \'ery  much  appreeialed. 
ings  were  equal  to  $8.02  a  share]  P.  N. — Three  Ri' 

on  pieferred,  or  about  1.6  times]  At  current  market  of  aroi 
I'cquiremenl.s.  Last  year,  with  common  slock  Of  Howard  Smithi 


>  \-eiv  miii*h  anrit-Bciai..H  linvestment  or  speculative  interest. 

t  veiy  much  ap-pieuated.  Mr.  Loeb  Is.  the  author  oi  the  best-: 

C.  P.  N. — Three  Rivers,  iselling.  "do-it-.vourself"  book  on  how! 
„  ,  i  ,  J'  J  make  profits  in  the  stock  market. 

At  current  market  of  around  44, "The  Battle  for  Investment  Survival." 


requiremenl.s.  Last  year,  with  common  slock  ftf  Howard  Smith!  magazine 

_  .  ;  Will  brins  you  a  summary  of  w'hat 

.some  improvement  iii  opei  ations ,  pj,pp,.  Mills  Ltd.  givc.s  an  indi-  brokers  throughout  the  country  are 

over  19.54,  net  was  equal  to  $11.22  yield  of  les.s  than  1  unr  recommending  to  clients.  A  separate 

,  ,  ,  ,  caion  \ieio  oi  ie.s.s  man  .l  pet  department  features  portfolio  anal- 

a  share  on  prefrned,  or  about  ,.p„,  y,  2,i^  3  share  in  divi-  -'.'^e*  of  readers  who  submit  their 

2*1  lime.s  dividend  reotiiremenl s  j  j  .  .  •  .  .  ilists.  (.5  surve.v  shows  Ihis  to  be 

*  'idends  and  extra  which  are  dis-  one  of  the  most  pooular  features  of 

Operations  of  company  for  19.54  ,,.ju,,,pj  -ppn,,n,  the  book.)  A  recently  added  feature. 


Operations  of  company  for  19.)4  ,,.ju,,,pa  appo„nl  recently  added  feature. 

were  sermiislv  affoeted  bv  com-'  ,  "  ^  "'^"’""Sriealing  with  Investment  Clubs.  Is 

wpip  setioii.siy  aiieeien  ny  com  ,  operations.  This,  of  coii  use,  gaming  nation-wide  interest.  | 

petition  from  imported  materials;.  i  .  ,  ,  ,  '  And  there  j.s  much  more  of  prsc- 

as  well  as  bv  intensive  comneli  i  te'^fvely  meagre  rale  of  re-.tical  help  to  every  investor, 
as  wen  as  ny  intensive  compeii  .  .  _ , _ ,  .  ,  ,  The  siibseriotion  rate  ter  rwF..s:.1 


!•  _  -And  there  j.s  much  more  of  prsc-| 

iis  a  lelatively  meagre  rale  of  re-:tical  help  to  every  investor. 


as  wen  as  oy  imensive  compeii-,  ^  standards-  but  it  is'  *'''bseriptioti  rat^for  INVES.l 

tion  on  the  domestic  mai  ket.  An-  '  ’  iTOR  is  $5  per  year.  We'd  be  delighted 

,  4  f  .u  i  u  worth.v  of  note  that,  on  the  ba.<is  to  have  you  tiv  a  special  6-months 

nual  repoi't  for  that  year,  how-  '  trial  for  only  $2 

ever,  stated  that  company's  linci"  >r’'0'  pmeha.'-e  pi  tee  of  25.  you  ppr  your  6-months  trial,  print  your 
,  /  ,  J  .  ,  are  obtaining  a  yield  of  5  ner  name  and  address  and  cUn  it  to  this 

of  refrigerators  and  gas  and  elec-  Per 


trie  ranges  had  been  eomplelelv  cmL  .."^his  rnay  prove  to  be  the  soundest 

rrHesigned.  as  also  had  been  com  Company,  as  you  doubtlo.ss  are  'nvestment  votive  ever  made, 
pany  s  line  of  aluminum  kitrhen-  c-  ihe  largest  operator  in  INVESTOR 

ware  Result  of  this  was  reflect  j paper  field  in  Canada  The  Guide  to  Timely  Investing 
*4  iO  operating  results  for  Ifloo.lPi'oduction  of  company  and  lub-.*^  Broadway  Ntw  York  3». 
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GROUPED 

INCOME 

SHARES 

I.I.MITED 

Successor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  1931 

»»  e  . . 


I  North  Amarican  T 

DivartiReotion 

9  Genereui  Dividend  *'s 
'  Policy  *; 

3  Capitol  Grawlh 
Petanlial 

m  Profaisionol 

Monagamanl 

^  Protection  from 

Inflation  L: 

A  Immediate  J; 

Marketability 

|i.?i 

y  Advantogaoui  Tax  i*;i: 
Position 

0  Favorable 

Succession  Status  «- 

9  Safe  Guardianship 

of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

.544  Howe  Street 
Vancouver  I,  Canada 
MArine  9920  ^ 


LAKE  ONTARIO  PORTLAND  CEMENT  COMPANY  LIMITED 

(Inrrw-porated  nnder  the  law*  nf  Canada) 

.467,i(M(  Debf-nl  lire*  rJiir  .luno  .TO,  1971 

2.T2,0.'><I  .3%  C.onyertilile  I’rrfrrrr*!  Shares 
(UiimitlRliTe  only  from  July  I,  19.58) 

Par  5  aloe  $10  Per  Sliare 

696,1.'>0  (!omnion  .Shares 

Par  5  aliie  $1  Pr^  Share 

offered  O^VLT  EV  THF  ratio  of  $700  PRrvCIPAI,  AMOUNT  OF  DERENTtTlES.  ?5  rFfyiTHTIBLE  PKF- 
FERRIS  SHARES  AND  73  COMMON  SHARES.  AND  FNTF.GR*!.  Mi  l  TFPT.ES  OF  SUCH  PRINCIPAL  AMOL^VT 
AND  NUMBERS  OF  SHARES,  R FSPFfTlVELY. 

Trir.sf^f**  /or  Dehenf r/r«s 

Guarant5'  Trust  Compavt  of  Canada :  Monnral,  Toronto,  Winnipeg  and  Vancouver 
City  Bank  Farmers  Trust  Company:  New  York 

I 

Transfer  Agents  and  Registrars  for  Shares 
Guaranty  Trust  Company  of  Canada:  Montreal,  Toronto,  Winnipeg  and  Vancouver 
CrTY  Bank  Farmkrs  Trust  Company,  Transfer  Agent,  and  Thk  First  National 
City  Bank  of  New  York,  Registrar:  New  York 

THF.  AG<;RE<.4TF,  PUBI.H:  ftFFERING  PRIUF,  OF  $7<H)  PRIVCIPAI.  iMOl  V?'  of  DEKFMI  RES.  2.5  CON¬ 
VERTIBLE  PREFERRED  .nmARKS  AND  75  ( OMMON  SHARES  IS 

$I.(KK)..>0 

anH  on  i  he  1  Vhorytttron 

W'p  offer,  as  prinripals,  $2,800,700  principal  amount  nf  I febcniiirps,  lon.ti’a  Convertible  Preferred  Shares 
and  .300,07.3  Common  Shares  if,  as  and  when  issued  and  rereiverl  bv  us,  and  subtert  to  prior  sale  and 
subiert  to  the  approval  of  legal  matters  bv  Me.ssrs.  Dsler,  floskin  St  Harroiirt.  of  Toronto,  Oqt.,  and 
Messrs.  Dorsey,  Owen,  Rarker,  .SrntI  Rather  nf  Minneapolis,  Minn.,  on  behalf  of  the  f  'ompan\'and  bv 
Messrs.  McMichael,  Common,  Howard,  Cafe,  Ogilvv  I'v  R;shop  of  Montreal,  Que.  and  Messrs.  Sullivan 
Sc  Cromwell  of.  .'/ew  ^’ork,  on  behalf  of  the  Cnderwriters. 

It  is  PTperted  that  Debentures  in  definitive  form  and  Hehiiitive  share  rertifirates 'for  Convertible  Pre¬ 
ferred  Shares  and  Common  Shares  will  be  available  for  delivery  on  or  about  J uly  9th,  19,S6. 

NESBITT,  THOMSON  AND  COMPANY,  LIMITED 
JAMES  RICHARDSON  &  SONS  ROSS,  KNOWLES  &  CO.  LTD. 

BANKERS  BOND  CORPORATION  LIMITED  OSLER,  HAMMOND  &  NANTON  LIMITED 

WISENER  AND  COMPANY  LIMITED  CREDIT  INTERPROVINCIAL  LIMITEE 

A  Prospectu*,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  with  the 
provisions  oi  the  Companies  Act  of  Canada,  will  be  furnished  promptly  upon  request, 

SimnltaneonsK''with  this  offering  the  balance  of  the  Debentures,  Convertible  Preferred  Shares  and  Common 
Shares  are  being  offered  for  sale  in  the  I'nited  States  by  a  group  of  I  ’nited  States  Underwriters  including 

KIDDER,  PEABODY  &  CO. 


^  »  * 


CANADA'S  FINEST 
CIGARETTE 


Car  Output  Being  Cut  Down; 
Off  5  Per  Cent  from  Last  Year 

^VlNDSOn 


Rix  Athabasca 
Shaft  Sinking 


Textile  Appointment 


jNewmont  Financing 
For  Morris  Summit 


.  <'anarlipn  rat  and 

♦rufk  maniifartitrpr:  hat-*  hpean 
to  spply  tVi^  brskp?  to  the  prodnr- 
tion  tompo  rpaphpd  rltirine  thp 
spring  of  thp  ye.tr.  Ward’s  Auto-, 
motii’F  Kpports  said  today 
TunP  otitput.  pstimatpd  at  02.(500 
vehirlp.a.  dpclinod  flo;.  ffom  thp  2' 

37.R83  units  hnilt  in  May  and  a  fiir- 
thpr  drop  is  forthcomine:  for  .hily. 

Car  prodiicMion  this  niontii,  said 
Ward'.s.  will  ap*)i'o\imalr  42.1.'>(l 
units,  and  tnick.s  Itl.^aO.  rcitrt stilt¬ 
ing  fall-offs  of  9',  and  11',.  rrs- 
pectivi'ly.  Iritiii  May  ligiirts  I'fti.- 
io.’f  cars.  11.7lt0  lriu-l\.‘'i. 

The  "Big  3'  tCfiifial  Motois. 

Chrysler  Cm  p.  and  Kin  d  Molm  the  >ear 
Co  t  are  .sehediiling  c 
time  of  .17. non  ears  and  7.l.'t0  Iriiek 
for  .Inly,  reflridinc  dips  of  0 
'M',,  iPspret j\r|",  from  .hirip  tal 
lirs 


'Ipi'pIs  he  ,^nlr|■l^ao  Motors,  Sliide- 
hakpt  and  Intprnattonal  Harees- 
tpr  'vonid  plapp  .luly  scheduling 
at  some  .tR.T.iO  cars  and  8.4.50  trucks 
don-n  Ro,.  and  IP~  from  this 
month's  totals. 

Chrysler  Corp.  is  the  only  "Rig 
producer  anticipating  a  produc¬ 
tion  upturn  next  month.  Reports 
from  Oshaua  indicate  that  CM. 
in  line  with  ils  reduced  program 
began  triiuii.ing  output  this  week 
t>y  letluciiig  overtime  from  10 
tiours  on  the  night  shift  aiul  9 
hours  on  rlay.-  to  ti'^  liours  daily 
on  both  turns 

■luiie  s  volume,  said  Wai'it's  lifted 
•date  car  count  to  221- 
mihined  \ol-  000  uiiils,  .5',  beliind  the  same 
period  a  year  earlier  1 23;f,fiM  i .  j 
and  Triii  k  erecting,  hini  ev  er,  at  ap- 
proximalelv  .v4..5.rO  eomplelions  fnt 
.laniiarv-.Iiine.  is  ahead  of  like 
‘onfmiiance  at  current  19.5.S  ii7.0t8i  hy  Ifie,, 


to  February  24.  19.57;  200.000  at  20 
cent.s  to  .August  24.  19.57;  200.000 
at  30  cents  to  February  24.  19.58 
and  2{K).(X)0  at  50  cents  to  .August 
24.  19.58. 

New  m  out  purchased  100,000 
jshares  of  Morris-Summit  at  ten 
IcPnts  a  sharp  npt  under  agree-' 
mpnt  dated  Mav  Ifi,  I9.5fi. 

I  The  registration  also  give.s  Mnr- 
|iis-Slimmit  the  right  to  i.s.snr 
•  shares  lo  individuals  m  connection 
.ivith  agrpemenk'  to  renstatp' 
titles  to  clai.m.v  .A  total  of  17S.-, 
3P7  shares  are  allotted  by  such! 
agreements  of  which  145.000 
shares  are  to  be  escrowed 
Morri.'-Summit  has  reinstated 
titles  to  the  Salmon  Gold  mine, 
property  in  the  Portland  Canal 
district.  This  mine  has  a  dei-elop-l 
ed  orebody  located  on  the  route 
from  Stewart.  R.C,.  to  the  Gran-  • 
due  Copper  mine  which  is  beingj 
financed  jointly  b.v  N'ewmont  and  , 
Granby.  I 


Gas  Sales  Help  To 
iCan.  Atlantic  Oil 


I  Calgaiv  ('anadiaii  Mlanlu-  dll 
(  o,  I.td  ’vi||  bpnpfit  grpad.V  from 
the  s.alp  of  natural  ga?  from  its 
holdin.gs  >n  the  Peace  River  area 
of  British  Columbia  and  .Alberta 
to  the  We.stcoast  Transmission  Co 
''Ltd.  pipeline.  S  R.  Smith,  f 
ident.  frld  .shareholders  at 
Inual  m^pting  here 
I  Comp.any  pre.sirient  .said  ha: 
inleres;  in  large  gas  holding.s  below  2.000  feel 
|lhroiia’n  the  northern  area  “ 
the  firsi 


W.  Naco,  Dome  in 
Deal  With  Mic  Mac 


PioeliDf^?  T.h®  firjt  "’pll  on  th^  t\or  "'Hh  th' 
Harm.attan  acreage  currently  is ^  made  bet'veen 
■drilling  below  ,3.300  feet  whereby  Stan 

At  .Toffre  a  drilling  rig  i.«  cur-  vance  up  In  3 
rently  putting  down  wCP-Can-  tinn  work  on 
an  adian  Pipe  .loffre  Nn.  8-11  well  in  the  Rancrr 
*  *  the  first  nf  four  and  to  bring 

For  wells  on  the  acreage  under  agree- '  production  in 
time,  he  pointed  mil,  iiient.  Iiriterp.«l  in  thp 


Announced  bv  We.stern  Naco  f>«nets.  an  in 

■  .  crease  of  40.000  banel.s  over  thi 

Pepiolpums  I.td.  i.s  completion  by  pi-fvlous  iiionlh  and  nearly  doubl* 
company  and  Diune  Kxpioialioii  prodiictuui  In  .May.  19.5.5.  . 
(Western!  Ltd.  of  a  farmoul  agree-  •'•  G.  Cowaii,  Deputy  |{c.soiirce: 
ment  with  Coiusolnlatcd  Mw  .Vi.w  Mmisler.  stalc.s  that  llie  14.9.)9 
Oil.s  Ltd.,  oil  liic  ivcciitli  aciiuir-  barrel  daily  production  was  oiil.i 
ed  6.51.448-acrc  reservatiou  m  the  c.xcevded  last  March  w  lieu  pro 
Ravenhead  area  of  Norttiw  eslei  ii  duelioii  leaetied  15,931  barrels. 
Saskatchewan.  "vH-'  capable  of  pro 

Under  terms  of  tlic  agieemeiit  ductiou  brought  the  total  umiibei 
Con.solidaled  .Mie  Mae  ha.s  imdei-  (HO  and  of  those  .544  were  aclu- 
taken  to  do  sufficient  cxploraloiy  ally  prodiieiiig. 
work  lo  keep  the  permits  in  good  — 

standing  for  the  current  year.  In  Pprnrrl 

rctu'-n.  Mics  Mac  will  ha>c  the  IXCLUlU  JCCII 

•'ighl.  up  lo  Dec  -11.  I9.5fi.  to  .spicci  .  I  A*| 

r-O.nnn  hiock.'  within  the  per-  Altd,  Oil  OutpUt 

m*:t.  and  hy  HniJling  a  IpsI  woll  op  ■ 

frSCh  block,  earn  a  .50  ppr  epn* 

working  mteresi  m  °ach  block  f'atazry  Od  ?nd  gas  oroduc- 
drilled  Preliminary  exploration  tmn  in  .Alberta  and  footage  drilled 
ha?  already  commenced.  N'apn’.s  m  search  of  new  wells  for  the 
mtere.st  in  this  acreage  i.«  10  per  first  four  montihs  of  this  year  at 
cent.  compared  with  the  195.5  ctimit- 

The  third  test  well  to  be  drill-  l.ative  period  indicates  that  the 

ed  on  the  compaiiv's  acreage  a!  proiiiicc  is  heading  fi>r  a  record 

Whiteside.  .Sask.;tlche\t ;ui  lias  b*‘eu  \ear  :u  oil  and  gas  output, 
completed  as  .i  commercial  oil  'i’hv  .Alberta  Coiiscrvatioii  Board 
well.  This  well  ottscls  tt>  the  repor;.'  ci  ude  oil  output  in  .April 
southwest  tlie  discovery  well.  The  .,1  10  I73.7(k'l  barrels  off  17. .5  per 
third  oil  well  has  just  been  cmiii-  cent  ;:om  the  preceding  month 
pleted  on  the  eumpan,\  s  lauds  in  poI  c.xpaiided  by  a  suDstantial 
tne  east  Haigravc  area  of  soutli-  .50.7  pci  cent  from  the  same 


IN  CALGARY 


With  the  mill  at 


T'nif'nlo 

Pronto  Uranium  Minot  Ltd  treat¬ 
ing  m  excess  of  1.100  tons  daily! 
and  an  increase  tn  1 JOO  tons  bv: 
next  m.onth  planned,  directors  are  I 
considering  a  further  exoansion  to! 
1.500  tons  daily  early  next  year.' 
■(tt  A  Hutchison,  managing  direc-! 
tor  told  shareholders  at  annual' 
meeting  here. 

Millheads.  Mr  Hutchison  said,' 
have  shown  a  marked  improve-l 
ment  this  year,  he  reported,  wi  ’ 
the  month  of  .lime  showing  thisj 
trend  is  continuing. 

Recoveries  are  not  far  from 
original  estimates,  .Mr.  Hutchison! 
.said,  and  by  the  year-end  should! 
reach  a  point  where  they  will 
conform  with  those  estimates.' 
meeting  wa.s  told.  Operating  costs 
third  largest  city.  are  running  well  below  estimates 

uriictinn  of  the  di.stiihiitinn  and  are  expected  to  .show  furthpr| 
will  begin  immediately  I 

..500,000  will  be  spent  bv  the  r[  " 

f  19.58,  The  Trans-Canada'^:"""^’  .  el  in  JiaLe  he 

ne  i.s  expected  to  begin  de-'f*^''  npcraiion  well  ,n  halanee.  he  , 


NEW  10-STORY 
OFFICE  BUILDING 

FEATURING  ,  .  . 

•  FULL  AIR  CONDITIONING 

•  PARKING  AREAS  IN 
BUILDING 

•  ELECTRONIC  ELEVATORS 

•  ACOUSTICAL  CEILINGS 

•  RECESSED  LIGHTING 

•  UNDER  FLOOR  ELECTRICAL 

SYSTEM  « 

•  PERMANENT  DAYLIGHT 
ON  FOUR  SIDES 


Gt.  Northern  Gas 
To  Supply  Brandon 


ithlfhe  finances  needed  to  bring  the 
amalgamated  company  into  pro¬ 
duction. 

The  merger  plan  was  al.so  ap¬ 
proved  at  special  meetings  of 
shai  ('holders  of  Panel  Consoli¬ 
dated  Uianiimi  Mines  T.lri.  ano 
Spanish  .American  Mines  I.td. 


UNLISTED  MINES 


ff'ioxinf  OiinlaliAn*  .liilr  .1.  Ifl.SRt 
<>Hpphtrt  h5  i-..  I.Fhlit  A  (ft. I 

Kid  -\sirfi  .•N'iLrf’ 

Nhrla  t|  t1  (\1t|lrr  fnp  .»7  .i; 

I’i  '  MnnfJOm  1  ft 

\dno»  ‘  '  ■  ‘U  M-»!  n  i> 

Bai-C??'-  **  ?  Lor'*  n  ** 

,Bl!!wOOt  7  VC'V  Myl  '  i 

lB!ue.?rts«  9  U  Npw  Atjjfur  .5  7 

Bornitf  n  40  Net;*’  Pep  y  0 

iK’-osnan  C  5.^  *n  2,') 

Cdn  Jave  1.^  15^4  Vorbeau  1.10 

I  Cent  Mng  -'0  bid  7  m 

Clinger  5  in  opt  VirK  n  4)  4^ 

Copt  (*or  12  .■?7  u  jn 

Cop  \'»1  40  15  Ormoni*  olf  40 

r>3xvni«r  1.‘’5  1..50  ra.RcaltF  17  21  1 

Perouan  3  (*  1 

'Oupopi  40  4,5  F’fi'.x  r»’»n  off  1:^  | 

jKnlerpiise  4:i  18  Pioxiooial  3  ft 

Kill  Rar  l.ix'  l.?n  Ourdon  1.5  to  I 

'Carland  in  ^0  Ont»jo  It  15  j 

.  fllppoona  7' i  R' 7  hand  Mai  5  7  ‘ 

‘Ooldmanii#  5  7  Rfd  Diam  78  8'^  ] 

Ipip  Min  10  r*  m  "'0  ^ 

(pd*nen  n  17  ni  50  70  j 

Ipt  \5h**  5  in  ,5?  .hid»  71  “to  i 

!|nt  l,ith  1.00  rr>  .Scott  Thih  in  fi 

iKamlar  8  11  5«Ihv  Mp2  4.7  i? 

Knnmar  7ft  23  Shai’Hot  L  *n  15 

f.aL*  Chtb  4.7  47  Kanh  44  4ft 

I  King  Cop  m  70  s  ariisHt  1ft  m  j 

Lake  Chlh  4.1  47  ^Ii7nr  Top  1ft  l.k  j 

!  Laaina  5  8  ’'  itaninm  ftO  1.0.5  j 

I^un*Echn  70  7.5  Wealpv  11  M  ] 

L.vndviie  1.1  18  Wm  I.eya  M  1.5  j 

Mato  Oka  in  25  Vng  Hava  12  15  I 

Mid  Chib  87  71  J 


OCCUPANCY  SCHEDULED 
FOR  SUMMER  OF  1957 

FLOOR  AREAS 

.2N0  FLOOR,  R.ROO  :iQ.  Ft 

3R.D  floor  to 

lOTH  floor,  R.noo  SQ  ft 

TOTAL  AREA  75,000  SQ  FT 
AVAILABLE  IN  SINGLE  OR 
MULTIPLE  FLOOR  AREA 


tliiiifi 


East.  Canada  Gas 
Drills  in  Quebec 

.fnhn  J.  I.ogan.  pii-si,!cnl  of  Kas- 
fern  Canada  Gas  .C  Oil  I.td..  an- 
noim.'es  that  a  gravitv  melcr  sur¬ 
vey  has  been  co.uple'.ed  over  2uu 
square  mile  territory  in  the  Sl.i 
1  a-wr.-'nce  I.owlaiids.  nrilluig  lo-' 
eaiions  have  been  established  on 
the  ea,3i  sine  .if  the  R|.-he!ieu 
Ro  er  about  .seven  miles  south  of 
St.  .Irvhn,  in  the  Co:intv  of  Iber- 
V'lle  ■  I 

The  company  I'  prepared  to 
ronriiirl  a  deep  di'illing  program. 
The  Rawlings  D"illing  Co,  will 
Immediafel.v  move  two  cable  tool 
drilling  rigs  on  to  location,  ore 
rig  having  a  depth  capacity  of 
10,000  ft.  and  the  other  5.,5IK)  ft. 
This  will  be  a  contimiiii"  opeia- 
tion.  tne  Company  havint;  alreadr 
drilled  fi\e  well.s  witli  encourag¬ 
ing  indicatioi..-^  of  nau.ral  i^a-  iu 
each  well.  The  deepest  of  these 
veils  is  4.7.50  ft. 

There  are  now  four  companies 
drilling  for  gas  and  oil  in  the 
.^t.  I.awience  I, ow  land.s- including 
Imperial  Oi’  Ih'Ough  its  siinsi- 
diary  I.owlanrls  Fxploialion  fn. 


LOCATED  IN  DOWNTOWN  CALCARY 
—  924  8TH  AVE.  WEST  — 

IN  THE  HEART  OF  CANADA'S  OIL  INDUSTRY 


Tankoos  Yarmon  Ltd. 

320  Bay  Sfrdiel, 
Terenfa 
EMpire  3-5084 


Tankoos  &  Co. 

331  Avr,, 

New  Yark  17 
Murray  Hill  7-2288 


■ReninI  Agents- 
or  your 
own  broker 


$88,296  Loss  For 
Silver  Standard 


Ratify  Boost  in 
Pac.  Pete  Capital 


’Vancouver.  —  Silver  St.indard 
.Mines  I.td-  reports  for  fiscal  year 
ended  March  31st.  1958.  a  net| 
loss  of  $88.29(5.  as  compared  with 
eral  iiieei'ng  of  -shaieholdei .=  was  net  earnings  of  $151,714  in  rhe  pre- 
a  propo.^al  to  double  aiithori'/ed  ceding  fi.scal  year, 
share  capital  of  Pacific  Petroleum  Gross  value  of  rnncentrales  in 
in.ObO.non  from  S.non.non  .vea;  under  review  amounts  in 
.$890. .527.  (or  net  smelter  re'urnS| 
of  $428,212  which  compated  wjth 
$1,1.52.110  and  $889,944  raspee'M’e 
Iv  in  1954-.55 

Working  capital  at  March  51 
ta.st  •ti^'a'd  at  S393.38P  down  from 
$48.5.4.54  at  end  of  nrer-iouj  year  I 
On  April  17.  1958.  one  m.illion 
.share'  '«ere  optioned  to  Taranco 
Holding'  Ltd  To  date  a  total  of 
400.0f>0  'hares  have  beep  pur¬ 
chased  to  npt  the  Silver  Stand¬ 
ard  tieasiiry  $180  (100,  Still  op- 


I.td 

share':.  There  are  presently 
.459.588  .hare.s  outstanding. 

The  i-iM-easp  in  eapilal  ivill  en- 
ahle  Pnrifir  Pefroteiims  to  ma'^-e 
a  sha  e  e^lebange  offer  to  m.inor. 
oegholHev'  of  Pogee  River 
al  rtas  Co.  I.td  At  present 
■  Petrolptims  holds  1.448.050 
or  approximately  52  per 
if  the  2.778.050  issued  .shares 
"ai  e  Rii  er  Gas.  Proposed 
of  exchange  was  not  dis- 

m  closed. 

of  G  I..  Me.VIatioii.  president  of 
Piivific  Pete  told  ttie  (ueeling 
luir  e  liu  plans  al  pi  es- 
proilucmg  cu'i  to  i.-:.-ue  aii.v  of  ttie  additional 
re.s  ■'-tovk  apart  Iiom  tliusc  share.': 
exas:  and  l.oui.si-  wliicli  voulii  Pe  used  lo  acquire 
111  ttie  east-  iiiinority  stock  iu  Peace  River 
flanks  of  the  Gas 

in  South  Dakota.  Mr.  Mi  .Mehon  outlined  .-ome  of 
•liipiter  pre-  the  d-''  rlopmcnts  .during  the  past 
company  year  mr  hirlinE  ihc  .start  of  pipe 
in  187  oil  ia'.'ing  for  the  WeetenasI  Maliiral 

'  'corking  Gas  pipel'oe  sponsoreo'  hy  Pacifir 
eral  other  Pete  an.-i  a-. -opiates  He  preHtetorl 
ylores  and  t'nat  IVestroaat  -na--  :onn  he  en. 

[  and  natural  larged  to  siiph  an  eytent  that  it 

--  Ganada  and,  wit]  'ne  able  to  eapry  all  th'  neiv 

through  :,,hs, diaries  and  affili.  gas  that  rs  being  ‘dpseovered  '  bv 
Btg-.  ,_n  the  T-nited  ,8'ates  Paeifje  Pete  and  others. 


Jupiter  Acquires 
Tulsa  Company 


Croinor  Pershing  Mine?  (_,id 
form.er  gold  producer  in  Quebec 
report?  tt  has  let  a  contract  for 
1  drilling  for  oil  and  gas  on  its 
holdings  m  th»  5t  Lan-rence 
Lowlands 

The  drilling  'vill  tp.sf  some  R3(' 
acres  which  the  company  acquir¬ 
ed  east  of  .Vicolet  and  south  of 
Pointp  rill  T.ac.  The  property  is 
in  the  Seigniory  of  Gndfroy  Ro- 
qiietaillai  rie  and  located  In  the 
centre  of  Imperial  Oil  special  per¬ 
mit  zone 

Imperial  Oil  which  hold.'  600.- 
000  acies  under  peimit  plans  an 
immediate  start  of  its  first  wild- 
eat  wepi  in  The  area  and  othei 
(ompani'''  arc  moving  into  the 
aiea  for  a  tboi-oiigh  exploration 
of  Ihecc  poteotial  oil  and  gas 
land-. 


f'ew  Vork  A nnoimrement  rent 

Is  made  hy  .fiipiter  Oils  Ltd.  of  of 
th®  purchase  of  the  Pawnee  Oil.ha.si: 
and  Gas  Co.  of  Tul.'a.  Okla 
exchange  for  108.l!!t3  .shuie.' 

Jupiter  slock. 

Pawnee,  amiuimceiueut  .-■lute 
ha.s  ail  iiiteiest  iii  2; 
ga.s  and  oil  ut-ll-  and  5.-I7U 
in  (tklahoui, 
ana  with  14.60«  acres 
ern  and  southern 
Willision  Basin 
Henr.v  I.eu  IS  III 
•  'dent,  point'  out  !hai 
non*  ha.'  an  intrirct 


'c  lor 


or 


on  arrimsition  nf 
Cqmpanie-  .TiipUp 

credu'"'?  cru.d' 


THE  OIL  MARKET 


Traniactioni  on  Toronto  Stock  Exekonoo 

44itu(atiuiift.  .lulv  i, 

Hifin  Low  LIOM  SlOflC  I 


iA  Kiov  Oil 
1  •  thin  I’r-ie 

’  hk»  1.  f 
.{7.IKM1  \.yn\ 

4.8fKi  ManjoM 
1.7M  Mrrrill  Pm* 
f  »7.1ftn  MtHrnn 
f.ftftft  Mill  fitv 
7.700  Va»  Pel* 

'ftO.?ftfi  y  Rrisitnl 
.L’.iO  %  *«.  R  r>or 
44,110  \  ContT.eo^ 
-7.350  \  Ga.*  Exo) 

.30.874  \(»u- 
1.470  \  Superior 
iOO  N'nrfton 
720,7.50  Vorpax 
'/S.IBO  \(’ 

Ifi.'i  io  \ot  th  'I'l’iii 

SrlK.t 
>  OKitlU 


C.ftftft  \  p  4 

4 w  l.odttr  }  }  0,5  1  .1' 

*1'  2  17'  i  4|1 

5ftft  A.m  FAr  Evftft  1’  73 

5a»)«$  %*!  ^  44. .17  1,3.87  ;  1  ftft 

'45  Dr  r*"  'i  7.*  ii.t)  .11.7.5 

B&nf*  ?.5l  7  j,5  y  ^r 

10.400  Eats  .I5’  a  l? 

500  BraUarr-ar  t.fti  i.oft  i.of 

19.900  Britalta  -2.8.^  2,75 

t?,730  CtIaJ*a  1.55  I.50  1..54 

1,370  Cal  Eft  9ft  75  Oft  ifi -15 

Tft.850  CalnoriH  ift  .vi  .in 

SnOCalvAn  Toft  5.75  5,70  5.75 

T.fiTO  r  Oil  Lanf1«  1  id  I.I.5  i,  »n 

1.95ft  Do  wt«  2.10  1  H.>  1.05 

i.4ft0  r  S  Pptp  .3. Id  3  r* 

f2.97I><'dd  Ad  (III  .70  .(id  .ii^i 

2.705  Cdn  .All  Oil  7..»-»  7.  Id  7.Ui 

9  800  C  Hr  Fillip  .ti.5  .i,u  .«,(i 

1.510  C  \5l<  .ui  .liu  .b^ 

47.46:1  Lidn  L)ex  Pel«  7  nu  7  >0  7.«u 

4.. 560  0  Kx  4Ja>» 

7.427  4*  2. '.'1  2.05  l.'J.t 

48.06.5  Cdn  r  I.  J»eit  ;{  70  .'{.40  il  b:. 

2.800  (’ans»»  Ni4l  1.16  J.2.')  1.2.', 

S.601  Tiinsn  Oil  I  '»6  1  Hft  l.Uij 

10.68.5  Cpnf  l.pfiiir  1,.1.5  4.10  4..lu 

#..500  f  haiirr  OH  J  78  17,5  17.5 

1 ,000  r^tm  Prir  4.ft0  4.50  4  .5.5 

4.800  r  AMrnhrp  .18  .16  18 

'  8.50  C  <'ioir1;4«Mn  .'ft  /Eft 

14.818  r  r>ra?on  1ft  :8  .»ft 

8.428  r  1  trsl  ftS  >;? 

»9,F%ro»  Mif  Ala.  4  15  1.35  i  \n 

8,635  Cor  Prai  .15'/  ii  .\i 

4,100  r  Wf!«»  P«i«  H.37  l.I.ftft  II  87 
13,575:D€»  Fj"  7.40  .1.25  .1.10 

5,700’D6V  Ledu"  1.5.?  1.47  1.50 

S2,250Duv«x  34  27  34 

•83,233  El  Pep-R^r  7,s  «  74 

1.400  Fargo  ?.80  2.7<>  2,70 

4-700  G^n  Prtp  A  l.io  .5.00  5. no 

.500  Gr  Plains  T>p\  11.25  41.00  4.1. 00 

14,400  Gr  Gr  .1.1.5  1.1.5  1.15 

4.900  High  .41  ,10  ,40' 

•0.700  High wrtod  .10  .1.5  ,10 

J.25P  Homp  Oil  A  n.OO  I!.  !.5  I  *75 

i.410  r>«  n  t?.a7  n.>.5  !■*  >5 

’ft00W»l*k'  1^T>0  ft  M  ft  ?.5 

1-020  rv  '»'»•  1.7.5  4.05  4.\5 

Junior  *.*4  2.55  2.ft0 


valw.s  Hiifli  itiilslaiitlinf;  performer* 
ill  |•,•(llll•|•^  eci'i  ice. 

In  steel  gates  vlulics,  angles  and 
clici'k.s,  (Iraiir  giics  i'(iiii|tlelr  aelec- 
littii  ill  Ii  v.ii’ictv  orsi/cs— ill  pres* 
aiirc  rla.sscis  up  lo  |Mniiiils.  .See 

voiir  (iraiie  (iaiiilogiie  or  gel  in 
loiii’li  \tilli  Mini'  (  iraiie  |{epi'esei|. 
laliic,  Graiic  draiicli,  liolegaler,  or 


ITH  NO  iiiainlenance  lia l.soes cr  i\o..Tl\  valves  hIiow  no  rllci'ls  Iroiil 

in  more  tlian  4  tears'  ronliniioiia  tliis  .severe  serx  iee.  I’liei  liave  |tio« 

eer\ iee.  these  (ii'aiie  .'lOd-poiiiitl  steel  viileil  liglil  rlosiii'C  I'illi  nti  leakage 

gales  slioh  no  loss  ol  etlieienev .  I' ael  al  anv  lime-  anil  willi  inilailingly 

is,  lliev  liMik  voimI  lor  serviee  in.  einiHilli  res|Min.se  t«(  llie  liamlo  heel. 

(Jiliniltiv.  (Iul«arill\  ( irane  steel  valies  may 

In  ihis  relinerv  insi allal ion,  llie  look  like  man\  others.  Itiit  there's  a 

val\cR  are  on  (he  hot  oil  onllcl  |,j,r  tljlTereiiee  insitle.  I' or  inslanee, 

lines  li-imi  a  i-riiilc  nnil  licalcr.  <  (il  in  the  extra  earc  ami  skill  that  go 

hariillril  iaRdO"!'.  iiilti  Ciraiie  l-.xelhiy  scaling  ilcsign 

,  .  1  I  I  f  .1  ami  rnannlaeiiire. 

M  h|le  operalerl  lairlv  rreqiienllv 

iintler  high  Irmperature,  these  Crane  That's  v*hat  makes  ihrse  Crane 


Aliiminiiin  helped  today's  high. 
Sliced,  high-compicssioii  cai  en¬ 
gine  gel  that  way.  .Ahiimnuin 
pisiunx  hiuughi  not  only  lough- 
lies  but  lightness  lo  this  up-and- 
down  job.  I  Css  weight  meant 
less  Inertia  and  so  made  possible 
higher  engine  leiohillnns.  It 
brought  heal  conductivity,  loo 

so  your  engine  doesn't  over¬ 
heat  when  yon  drive  Iasi  and  far. 

It  siaricd  in  Ihc  twenties  and 
today  every  car  produced  in 
North  ,America  is  equipped  wuh 
aluminum  pistons.  And  much  of 
t  he  aluminum  comes  from  Cana¬ 
dian  smelters.  To  match  the 
needs  of  the  automotive,  air¬ 
craft,  construction  and  many 
other  industries  for  large  quan¬ 
tities  of  aluminum.  Alcan  is 
again  stepping  up  its  already 
enormous  smelling  capacity. 

Al  I  'MINI  'M  rOMPANV  OP 
CANADA,  LTD.  (ALCAN) 


.« !  It,  PulftliiiiU-i' 

6  lull  Ht-ai'c  Ki\  e-f 
i  (IMI  IVi  uv  OiU 
itf  'l»u  IVlrtil 
S  10ft  l*i>iuJt‘l’ 

Ifto  riuirif  Oti 
.5.{  ..5.5  Hiitstt  (;hx 
fiftlMilU-et  K\r>I 
7,116  Hif)  f*i4lfT»#*r 
1  7Hi  Ruy^stiif- 
,ft  '.ftfM»  .Sanfl  niv^^r 
1.  IfHI  S;)DpHit  *> 

1  Ifi  F)o 

ft  1 25  Sf  llCtA  n»in 

I. ..r).50  Spf  tir  Kirr 
10,150  South  I  F»ii^ 
?-5,S50  sSnoonFt 

8,0141  ,Stapw€ll 

I I, 700  Surety  0»Ia 
600  Tex  Calgarv 

10,258  Trar»s»Emp 
.10.700  Trans  Era 
ft. .500  Trend  P#»* 
M.820  Triad  Oil 

97.. 1.501'n  Oilf 
ft. 000  Vulcftft 

10ft  \5>*i  Ma.vgill 
ft.1.7.5ft  \5>sl  A«hl#\ 
"ftO  W  t,ea'$e 
l.nOftW'  Varn 

13.. 100  VVijrirH 

1  .ftAft  Oalhau  «** 

S  \5  Pe^* 


CRANE  LIMITED 

Gsn.rnI  Odirai 
I  170  Raftvar  HqM 

7  Conadfon  FactoHti  •  29  Cnnoifian  httnehn 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


NATION-Wini  ffIVICI  TMFOWaM  SRAMCHft.  WHOlOAiatt  ef>4  Plltia$tM«  AND  HfATIM<»  CO  H  T  t  A  €T0«  $ 


1 

t 

O  0 

y  1 

r 

a 

G  ® 

THE  FINANCIAL  TIMES.  JULY  6,  1956 


For  CURRENT  dividends, 
consult  DIVIDEND 
DfCLARATIONS,  poge  2 

TORONTO  and  MONTREAL 

STOCK  MARKET  RECORD 

TUESDAY, 

JULY  3 
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1.04 
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Anc.  Cdn.PgP 
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i  1.3% 

11 

5.3 

I1’4 

11 

11 

4  79 

1.20 

.60 

Anthes-Imp. 

;  28"  I 

•Us 

4.7 

26' a 

76’ J 

26% 

0  0.5 

Arcan  Corp. 

1  .80 

.40 

.10 

.40 

,40 

1.03 

.80 

Argus  Corp. 

!  2.5’ a 

21 
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.5% 
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.511'4  4617 

20  I  151  a 
17  •  13 

15  I2I2 
46  .  661 7 
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0  81  • 
1  OM 
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...  Cdn  ch.  A  r 
...  C.  Converters 
...  Po.  ’B’ 

...  Cdn.  Colton 
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.,35  (VIn.  Faiih.  M. 
...  Cdn.  Food 
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Po.  *A* 

9. not  Cdn.  Gen.  FI. 
.7.6r  ('dn.  Gen.  !nv. 
..30  Cdn.  .^prur. 

C.  Ire  .Mach. 


I  2.6  23  I 

I  24%;  S 
1  12'm  U  < 
6,61.7  .36 

.6,7.3  ,2.90  , 

.38  .ih 

1  .65%!  98%  : 
i  32%  281-' 

11%  7%  . 


62  I 


*  21 


I  19% 


83  I  ...  1 


.87% 


10,3  104 

n%  61% 
:i%  15% 

•>1  18 

67  29 

11%  9 

,4.50  4,00  : 

4.00  4  00  ' 

i  17  I  10 


40  40%  .69’ 7  60% 

4.8  16  16  16 


7% 


'.3'fi'  19 

!  28%  22 
4. .30  ,3.2.3 

1  6.3  .36 

t  8%  8 

inno  .xS.iO 


73  20%  ??  22 

28  28  28 

3  60  3.25  3.60 


R  30  R  .30  8  .30 


I  .62  ’  28%  4.4  29 


,60 


Po.  '\’ 


.30  Cdn.  Indus. 
1.87%  no.  Pfd. 


1,40  4-00  I.OOf 


0  94 
4  76 
0.22 
1,60 
33.07 

35.07 
2,95 
O.OR; 
0  17 
0  33: 
1,18: 
6.6R: 


0.96 
2  18 
2. .30 
.6.00 


3.87  1.2at  1.05 


4.1.6d 

0,.*)4d 

i7d; 


1  0:;  : 
1  51 
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.91 
1  06 
8  46 

J  06 
2.98 

1  29d: 
1.94fl: 

m; 

0  66 

2  09 
1  f8 
1.48 


(*dn.  Incersoll 
C.  1.  Inv.  Tr. 
l.no  Cdn.  I.oiom. 
.06  (dn.  Marconi 
.30  Cdn.  Oil 
6.00  po.  R'^  , 

3.7.3  Pn.  3% 

3.00  Ito.  y'r 

.73  Cdn.  Par.  R.v. 

Cdn.  Pei.  Ptd. 
..  Cdn.  PAP  Sec. 
...  Cdn.  Salt 
('dn.  Silk 
40  ('dn.  Tire 

C  .jO  Cdn.  rtil.  Pfd. 
.75  Cdn.  Vickers 
C.  Wallpaper 
po  B’ 
r.  Wett.  Lhr. 
.50  (.  Ueslinsh. 

.60  ('aielli  ‘A’ 

i.mr  Po 
Char 


2.6 


x71  17%  4.0 

'  41  9,  .  , 

6.85  4. .30 

I  2.3  19%  2.6 

165  ,  160  1..3 

to7%  ion  4.7 

99 


23%  23  2.6% 


19-%  19% 
911,  91% 
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103  10.3  105 


I  36% 
:  29'* 
8% 
21% 


3na.  4.8  31%  .601 


4.00  ; 

165  91 

10.1%  99 

4.3%  .60% 


29-4  292«  29' 


4. .6  100%  100  100 


1  n% 

I  12»3 


10’: 

in 

11% 


1.30 

1.10 

l.IO 


Trust 
Chaleo  Steel 
Po.  Pfd. 
Chal.  Gai 
Circle  Bar 
Po.  ‘A' 

Cl.  Nfon  ’A' 
Po.  ru 

po.  rtd. 

( (irh.  Punlop 
pn.  -.A’ 

(  orkvhMlf  F. 
('oEhlin.  B.  .1. 
Cnmh.  F.ntei. 
fond.  .Vai'l. 
('on.  Bakeries 
C.  Diversified 
po  Pfd. 

.05+  r.  M.  A  Sm. 

.75t  Con.s.  Paper 

.  .  Cons.  Press 

pn.  'B* 
Cons.  Textile 
.40  (’onsum.  Gas 

.7.3  Cons,  fllass 

.50  (1 


,:’mi  i 
1.30 
3.70 


1.00 


1  R% 
1  17% 


36  x61 


38 


30' I 


,.30 


4.3%  .66% 

.6.00  2.-60 
l..\3  *1.00  I 
6% 


26% 


20 


.6.6%  ?9’4  4.9 


1.-30 
8  42 
3.1’ 

21.07: 
0.06 
1  .33 

.9.54 
1.3,3 
1  98d; 
P  95: 

P  09: 
2.05; 

3  70 
2.81 
0  84: 
1.94 
72.81 
4.60 
7.74 
1.11 
2.47 


Po.  'R' 
Co'^mns 
Craig  Bit 
Crain 

Crown  (oik 
Crown  IVu'it 
Crows  Nest 
('r.  /ellerliach 


PAN  IP  FR.  i  51  I 
Jiav  i*»  l.rath.  I  ’  4 
Pn.  'R’  4.2.3 

pisf.  Seagrams  39% 
pnm.  B’idce  2.31« 
jvnm.  Coal  Pf.  10‘4 
pnm.  Corset  ]  13% 
pom.  Paines  I  8% 
Do.  Pfd,  I  13% 
P.  Flerirnho.  1  12 
p.  Encineer.  (  26‘’i 
pnm.  Fabric  |  10% 
pom.  Foundry 
po,  Pfd 


3.. 50 
.63% 
19% 


pnm.  Glass 
pn.  Pld. 

P.  Macnesnim 
Pom.  (lilclnfh 
pnm.  Seotiish 


in.3% 

44% 

17% 


5.. 56 

2.50 

1.25 

Pn.  IMd. 

5. .50; 

5.nnr 

2.00 

Pom.  Square  [ 

L.39 

1.00 

.50 

p.  Sll.  k  C.  1 

2  96 

.90 

.50 

pom.  .Stores  | 

1.24 

.40 

.37% 

;  Pom.  Tar  1 

32  67 

1.00 

.7,5 

Pn.  Pfd.  1 

0  141 

10 

.:!0 

pnm.  Textile  ' 

55.60; 

7.00 

5. 2.5 

Po.  Pfd. 

0.06 

n.  Wonllens 
ponn.  k  Miidgp 

2  ^1 
3.43 

Linr 

.851 

finnohue  j 

pnw  ] 

r.S6 

-XO 

90 

Pupon?  1 

136  97 

3.75 

1.87'., 

Po.  Pfd.  1 

3.17 

F.  KOOTFNAI 

Ifi  -M 

0  •Od 

Pn,  Pld 

Fastern  Steel  ! 

2.:8 

..5.5? 

.45  r 

Kasy  Wash.  | 

1.68 

1,.50t 

..50 

Eennom.  Inv.  ; 

7.69 

1.00 

,50 

F.ddv  Paper 

2.34 

1.75f 

..50 

k'.lcclrolux 

1.4.3 

.40 

.;’o 

K.n.  k  Heal.  [ 

.75? 

.85? 

Fquitahlf  Life  ] 

0.4.3t 

1.05 

.52 

Eatabrook.s  1 

1  4.5 

1.50 

,7.5 

FAM  PLA5.  : 

t.P') 

1  .50 

.75 

Fanny  Farmer 

3.39 

1.00 

LOO 

Fed.  Gram  1 

7.03 

0.52; 

1  40 

.70 

Po  ptd.  ! 

Fleet  M%. 

Ford  T' 

12  50 

5  no 

:  i') 

ford  Mot  A' 

12  50 

5.00 

2  50 

Do.  ‘P-  1 

1  42 

1 50 

for  Pn.i-.r  1 

1.33 

.77% 

.50T 

Fnundillon  I 

6. ,30  6. .30  6.30 


161-2  16%  161^ 
10%  101a  10% 


32%  .60%  31 
45%  43  45 


??i4  20%  22% 
32  .62  32 

16%  16%  16% 
I.37/«  15%  1.5% 
11%  IP4  11% 

?n  20  ?o 


2.8  6.6%  62’ 2  62%  — 


4.2.5  4. ’5  4,25 

4,9  34-%  .61%  64% 

3.5  20%  20  20 


17%  17%  17*1 


62  31'4  31% 

100%  100’ 2  100% 
44%  46  44% 


.3.0  49%  49%  49’*  — 

.5.0  ,  . 

1.6  22  20%  22  4  1 

•;  7  IQ  39^4 

3.6  16’.l  1.3%  16  ; 

4  5  21  21  21 


4.1  91%  91’-3  91% 


.5% 


19 

.68’ 2 
68% 
1.5% 

23V4 

22 


1.8  .34  53 


19  I  4.S 


.67%  .68 
3  54 

14  14 

49%  49’A 


17%  I7’.4  I7’9 
22%  22%  22% 


1  40  1..60  I, ,60 

'  55%  54%  55 
126%  P4%  1?6% 


23  ,  .1.4  .  26%  2.6  26% 


1.30  !  30.74 
1.138  3.11 

26.9.3 


3.00 

4.00 

1.?n 

2.40 
1.60 

1.40 


n.37  3.00  2.25 


.45  Hamilton  Cot. 
.4.5  Harding  Carp. 
.25  Hartz 

Hayes  steel 
.75  Hendershot 

-90  HlPdeADauch 

.67%  Horner  Frank 
100^  How.  Smith 
1..30  Do.  Ptd. 

1.30  Hubbard  Fejt 

2.50  Hud  Bav  M. 

5%'’'r  Huron  A  Erie 
.40  Hvdrn  Fleet. 

Husky  Gil 


..30  IMPkiR  L  nil. 

.27’ 2. Imp.  Tobacco 
6'^  pn.  Pfd. 

1  2.3  Indus.  Screpf. 

2.25  Pn.  pfd. 

Do.  21 4 
.37%  Ingersoll 

Inglis.  .Inhn 
Inland  Cement 
.35t  Intercity  Rak. 

.40  Inter.  Bron/e 
75  Do.  Pfd. 

1.7ot  Inter.  Metal 
3.37%  Do  Pfd. 

2.O0  Int.  Mill,  Pfd 
Inter.  Nickel 
Do,  Pfd. 

Int.  Paint  '  8 

Do.  ptd.  I  24 

Inter.  Paper  142 

Po.  Pfd.  1 

Inf.  Pete.  '  40'* 

Inter  Power  285 

Int.  rtiljfies  52 

Pn.  Pfd  48’ 1 

Inierpr.  Pipe  |  42'-a 
Infprov.  rtil.s.  '  14 

1.70t  Invest.  Foun.  |  4,‘U>j 
po.  Pfd.  61 


271-4  3.2  ,  .67%  3612  37i  a 


13%  5  7  I3i.a  13%  13’ 


l'l%  4  8 
.60% 

28%  4,4 


44%  44 
47I4  47 


44% 

47% 


88%  64  .3.8 


i  10 


.34%  51%  34 
llta  11  11% 

6%  6% 


48’ 2  48%  — 


11% 

24% 


*  105 


10%  in%  to- 
23’ 2  2.6  23’ 

42  41%  42 


98%  78%  .V?  98’ 


I  93%  98 
127  128 


I  74  . 

107%  2.4 


1.80 

.90 

1.0.3 


1  0  ?8.3  ifiO  280 


M2%,1\MAI(  A  r.  .S 
.3.:\3  Do.  Pfd. 

1.30  .inhn*  Manv. 
.601  Journal  Pub. 


I  >*5 
I  18’: 


.30 


2.4,6 
19  90; 
2.51 

2.51 
3.17 

2.52 
1.22 
1,98 
2.21 


KELMNATOR  ,  17 


LABAfT.  J, 

L  of  Woods  P. 
Lambert 


144  UP  4,9 


800  I 


1.93;  1.00 


—  ^a 

-  % 


!  2,87;  2, no 

I  31.62  5.00 
'  7.70  ,6.00' 

4  013  690.40  ..30 

XRRN  I  3..57  l.nOT 
VO  ,  2..54:  l.no 

43.28:  5.00 
3.32;  ?.oo 
1.35  1..60 

1.05  .50 

34.01  5.00 

0.67  ,60 

30.31  3.37% 

0.67  .25 

7.80:  .60 


1.974 


t.525 


6.5 


.30 


4.57 


.60 


3.85 
105  171.68 

98.3 

;  0.78 

]  16.07 

1-II3 

20.3  '  4.94 

1  0.24. 


0.07 

O.fiRd 

0.97 

2.04 

2.63 

2.66 

0.12d 

0.67 


l.no 

.87%  ..30 

1.00  .50 

.17.  .09 

.20  .10 

1..60  .70 


l.no 

1.00 

l..6n- 

l.?n. 


Dn.  B’ 

Lang  A-  Son 
Langlev  pfd 
.50  Laura  Secord 
.30  Laur.  Accept. 
.30  Do.  ‘p- 

Lavvjnn  -innes 
pn.  Pfd. 

.,67i  Lewis 

.87’ a  Loblaw  A’ 

.87'!  T>n.  B 

Lon.  C.  Inv. 
.75  Low  ney 

MarKIN.MtN 
2.30  Do.  Ptd 

2.00?  MacLaren  P. 
.25  MacMillan  ‘A‘ 
.60  po.  'B' 

75  Mailm.an 
2.-50  Do.  Pfd. 

6.00  Man.  Sugar 

Map.  Leaf  G. 
Map  Lf.  MiM 
75  Do.  Pfd. 

.60  Massey  Hams 
50  Do.  Pfd. 

37%  Maxwell 
30  McCabe  Grain 
Do.  B* 
MrColl  Frnnt. 

Po.  Pfd. 
Melchers 
Po.  Pfd, 
Mercury  Chip 
Mersey  Paper 
Mex.  Light 
Po.  Pfd. 
Mira 

Milton  Bnrk 
Minn.  A  Put. 
.9,6^4  Mitch.  .1.  .s. 
..30  Mitchell  R.  A' 
Po.  R- 

.25  Mod  font. 

.75  Do.  'A* 

.60 


48%  48%  (Rl, 


1 


I  mo's  04 


98%  98%  98% 


.40r 

.6.3 

2.00 


41%  2.2  56% 


.60 


Mols 

Do 


A' 


1.00 

2.0(1 

1.4|>' 


10  ! 
1.340  , 


0.66J 


.80 


Monarch  Knit. 

Do.  Pfd. 

Mon  Mortgage 
Mont.  Loco, 
Mtl.  Retrig. 
Moore  ( orp. 
6713  Morsan.  H. 
2.37  Do  Pfd. 

Morrison  Br. 
.60t  Mt,  Roy.  Rice 


1,05 


18%  16  6.0  IR.%  1R% 

38  3.3  36  36 

•49  40  3.4  4?’3  47 

25V4  22'  I  6.3  23  23 

10.5 
9% 

12% 


99  4.6  100  100  190 


.70» 


2,12 
2.77 

1.21;  .60 

402:  1.30 

0.n4d  .36 


0.40 
1.39 
3.14 
3.86; 
3.31 
13.. 67 


1.1.6 

1.91 

n.n 


.30  NAT.  PRIG  (  16% 

.30  Do.  Pfd.  :  14 

.45  Nat.  Grocers  22^i 

1.12%  Po.  Pfd.  .60% 

.36  .24  Nat.  Hose 'P*  9% 

2.00  1.12%  Nat.  Sfl.  Car  64 

L49t  .60  Nat.  Trust  44 

1.20  .67  Nfld.  Light  48 

2. .30?  L.30t  .Niagara  Wire  1  .30 

2.00  1.00  Noranda  '  6L'* 

Nor.  Que  Pnw.  .36 


1.67 

.7.3  PC.ILMF  5.1  !  .65^ 

3..3n  Do.  pfd.  160  1.30 

.90  Ontario  Loan  28%  27' : 

.90f  Ont.  Steel  28’a  2.6 

Orange  Crush  ,4.4.3  .6.00 


.31’-;  3.5 
.30  .3.2  , 


4.1  1.30  1.30  1.30 


5.88  3.00 

1.27;  .80 

4.57;  1.40 


3.72 
23,. 64 
2.91 

4,. 6.5 
2.90 
2.90 


1.00 
6,00 
.35* 
6,00 
2  00 
i.sni- 
1.80- 


14,87;  2.25 
15  06:  3.00 
0.14;  ..30 


!  4.10 

;  186.16 
;  1.05 


2.00 

4.00 

.sot 


PAGE  HERS. 
Paton  Mfg 
Do  Pfd. 
Paul  Ser.  Str. 
Pembina 
Do.  Pfd. 
Penman? 

Do  Pfd. 

.20t  Peoples  Cred. 

Do  Pfd. 

100  Photo  Eng. 
.90?  Powell  River 
1.00  Power  Corp. 
Po.  Lst 
Po.  2nd 
Pre.ss.  Metal 
Price  Rios. 

Po.  Pfd. 
Prov,  Transp. 


77  .  .6.4  R8%  RS: 


23’ 


3  00 


1.63 


53  491  i  4.8 

26  .  21%  4,0 

119  jlI3  .5.2 

24%*  17 
103  I  99%  . 

44  1  42  4  9 

62%  52%  6.3 

6.3  .53  .6.2 


5314  45 


4.6 


2.9  67%  66 


.60 


QLF.  PW’R. 
(Jiicber  6>I. 
Quinle  'A' 


1  12 


10 


n.2o:  .60 

1,44:  1,00 

2.9.5 

33.19:  4,23 
0.27  .25 

5.22 
1.02 


RAPID  GRIP  ,  10  ;  71 

Reilmans  '  20  17 

Risers.  .Silk  'A'  IJi-a  9‘' 
Pn.  'B*  3,63  3.10 

Robertson  M.  ''1%  19 

Po.  Pfd  22  ?ni; 

Robinaon  Lilt.  1  12  10 

Do.  Pfd.  14%  1.61,: 

Holland  P.  ‘A‘  '  21%  17’: 

I  21 


t.6%  16%  1.6’2  -- 


2.0  19%  19%  19’a 


19%  19’a  -  % 


1.20 


121-a  Po.  Pfd. 

.13  Royalite 
.66  Do.  Pfd. 

.40  Russell  Ind. 


96 


9.6 


I  15%  123*  1.8 

I  3134'  28’?  4,4 
1  14%,  10%  6.4 


6.40  2-00  1.30 


.13 


ST.  LAW.  CP.  f  92  75%  2.5 

pn.  Pfd.  102%  101 

SI.  Law.  FI.  Pf.  100  ,  100 

Sangamo 


16.4.65 
5.04,3 
5.610  ' 


2 .  .36  ; 
1.73 
3.49 
1R.90 
18.90 
.6.38 
30.27 
?.20 
y.m 
1..59 

10  ,38 
2.14 
2.10 


1.00 

1.13 

2.00 

2.0.3 

2.n.3» 

7.00 

1.10' 

1.10 

1.00 


.60 


Sarnia  Bridge 
.40  Srarfe  Co. 

,30  Scythes 
.90  Shawinigan 
l.no  Po.  •  5’  Pfd. 

L12’a  Pu.  ‘R‘  Pld. 

1.13.  Sherwin  3\ms. 
3.;?3  I>o.  Pfd. 

,.60  Sicks  Brew. 


.30 


.30 


Po.  VT 
Sifknit 
Po.  Pfd. 
Silverwood  ‘A’ 


I  29% 
I  28% 
21 

.67% 
1.63  » 
,  16% 


14%  3.6 
10’4  6.2 


1.22  1.00 

13.10  3.00 

1.01  ,.30 

1.94  .60 

11. ao:  2.80 

3.50  1.75 

2.91  2.00 

22.88  7.00?  3.00 

3.13t  1..50  .75 

O.6O;  .60  .30 


1.7  141  110  110 


101  inn  100 


1.40 

.45 

1,00 


1,300 

1.71,3 

1,185 


3.74 

1.57 

2.6.3 

.5,89 


0,02;  L.30 

0  63; 

1.66J  loot 
3.10  1.75 

1.91  80 

71.2?  5.00 


Simpsons 

i 

16)r, 

1.5 

19% 

18?s 

19' 3 

% 

Slater 

I7i..a' 

14 

3.5 

Somm.  pfd. 

.VI  1 

.50 

5.5 

50’ 4 

50% 

50% 

Southam 

1  50  1 

44% 

.3.8 

So.  Can.  Pwr. 

•M  1 

49 

3.9 

S114 

51% 

.fUj 

Do.  Pfd. 

1  145  1 

135 

.5.1 

141 

140 

141 

4- 

1 

Stan.  Paving 

1  42V4! 

.34% 

3.8 

40 

39?ii 

391.* 

•e 

Slanrt.  Radio 

!  12  ■ 

n 

.5.4  1 

St  Brock  *A' 

1 91.41 

8% 

»t4 

914 

914 

Do.  ‘R' 

I  g.’. 

7 

Stedman  Bros. 

;s'4 

22 

4.0 

24 

•4 

24 

♦ 

% 

Ste^l  of  Can. 

1  80 

,57% 

2.7 

6,544 

61 

65 

4% 

Do.  Right, 

3..50 

2.’)0 

3.00 

2.2-5 

2.90 

* 

.50 

Stowe)}  -Screvs’ 

17 

14% 

Do.  p- 

'  10 

10 

siuari  Oil 

15% 

13% 

6.8 

!4>5 

1.4 

14 

— 

w 

v^up.  Prop.  Pfd. 

If’. 

25» ; 

:.5!, 

25% 

25' ^ 

Supertest 

1  jf 

19’. 

3.9 

20 

19’-4 

20 

♦ 

1, 

bo  Pfd. 

1  10.4V4 

100  , 

4.9  ( 

12.678 
10.390  ' 
2.62.3 


0.76 

3.38: 

1.31: 

1.08 


4,01 

1.08- 

L19. 

O..53; 

6.70 

n. 45d 
1.29 
2.18 
2.79 
R.71 

13.47 

16.02 

0,96 

0.96 

26.85 

0,29; 

o. .3a 
0.84d 


IMfl.N  ACC. 

,5..50 

4.?5 

.45 

.30 

Pn 

Pfd. 

!  9 

7 

'  8% 

8% 

«'4 

1.10 

.70 

Union 

Gat 

5?% 

46 

2.8  52% 

18% 

..I’ll 

,50 

1  nil. 

Amu.te, 

8 

7% 

L.50 

.75 

Un  Corp.  ‘A’ 

!  30% 

29 

5.? 

.70r 

..50  r 

Do 

B-  ,  1 

24 

30 

.3.2  24 

•2)4 

2,9’. 

3.00 

1.50 

Unit. 

Fuel 

;  62 

58 

5,1  60 

60 

I  no 

Do 

■P- 

*  35  ( 

'  28% 

1.00 

.50 

I  n.  Steel  Cp. 

!  17  1 

1  14  , 

6,3  1.5% 

1:>1-: 

1.5', 

l:o 

1.00 

l.no 

2.00 

1.40 


3  AN-ALLOVS 
*0^  Viau 
2’ a  Viceroy  'A* 

1%  6  irg.  Dare 

3  '5AR5SSO  COT 
0  Walker.  Hir. 

0  Waterman's  i 
3  Watcrous 
0  Westeel 
0  West.  Can.  Rr.  | 
0  West.  Grocers 


!  8% 
i  15% 


65%  5.0- 
10%  . 


1.00  3. 00  6.00  — l.Ofl 


.6.1  lfi’4  16%  16V 


1)0. 


Po. 


A' 


B 


.  42%  38’ 7 

1  64  31 


Po,  Pfd.  104 

Wil.son.  J.  r.  I  9 
Windsor  Hot.  47 
Winn,  r.  Gas  15’ 
Woods.  G.  H.  I 

Woods  Mff.  '  .50 

Wool  ('omh.  3.30 

\nBK  KMT.  2.30 
Do,  Pfd.  1  35 

ZELLERS  !  2.5'L 

Do.  4’.^ 


100  98  100 


.6 .0.5.3 


1 .2.30 , 


IT  I  .  ,  I 


L.30  I 
25  1 


52 


4.4  48  48  48 


2.29 

1.93 

2.28 


133  131  1,6.6  4-  2% 

3.3  3.4  34  ~  H 


1.2.3- 

1.33 

L60t 

1  43- 

2.00T 


RA.NRS 

CDN  NATL  '  42 
C  Bk  Comm.  56 
Imperial  Bank  61 
Bk  of  Mtl.  »  .56 
Bank  of  N  S. 

Do  Rtehts 
Bov  a  I  Rank 


53  8.3 


47 


6.1 


2.13  L17%1  .P.5 


fio.  Rts 


68’ a  51 
3.80  .6.00 

63i.a  .36%  3  4 

3.90  4,00 

.36%  40  6  6 

5.75  2.33  .  . 


42  4!%  42  -P  % 

51%  51  51%  4.  L 

56%  36  55%  .  I, 

32%  30  521*  *  2!, 

.36  54%  ,3.5%  .  t; 

.6.35  .6,25  6..50  .,1.3 

60%  .37^11  .39-%  •  2’ I 

4  10  4.23  4  40  ..20 

42%  40-%  42%  ;  l’< 

.6.30  6.00  .6.45  •  .40 


F.arned  per  share  i«  amruint  earned  tn  company  *  tisrai  year:  tor  purpose*  ot 
per.sonal  income  tax  returns.  "Pividends'  are  .shown  on  a  calendar  year  basis. 
-  Indicates  19.54  vear  ttisral  years  ending  .luly  L  105^  (n  June  .60.  1955).  Farnmgs 
not  so  marked  relate  m  19.3.3  year.  -Include*  extras  a  Asked,  h  Bid.  d  Deficit 
Yields  are  based  on  calendar  19.33  divtdend  rate  Itnchiding  artiial  extras  at  the 
rlnsirig  prirr.  Friday  previnn*.  x  Odd  lots. 


UNLISTED  SECURITIES 


(Supplied  h.r  Ktppeo  A  Cti.  Ine.l 


30 


.Algome  Centra!  39 
Do  pfd  V 

.Alexand  Bldg  C  I” 
Ang  Can  Tel  AC  29’ 
I  Reauhar  Lfl  A  P  30 
BeHiiharnoii  pwr  15 
'BC  Sugar  98 

’  I,  Brin  Pete  C  30 
i'-.  Brit  Am  Assur  120 
J  Bloc  k'  ille  I  63 
Can  Delhi  P  6' 

JOO  t  on  File  A*  21 
Can  Indemnity  2t» 
iCan  Life  .  1,30 

C  Mot  Lamp  1.3' 
1  'R  (7  S  till  wariant.s 
2;5.3  ('an  .Super  Oil  .  1.3^ 

:.2t6  role  (oil  A  1 

Po  B  ’ 

! Colonial  SS  18.3 
—  Commercial  L’fe  40 
*>  Confederatn  Life  17o 
Cawihra  AD  -64 
19  A  W  Chase  ti  so 
18..16:  r  \v  N  G  pfd  .  18 


trinstBi  ouotatto 
E'd  A.sked [Cons  Theatre  A  * 

„  I  rto  B  2 

Comraer  Inter  819 

^^'Continental  Life  68 
,,  iCousine  E  D  11 
'  !  Crescent  pfd  ^8 

jC rovvn  Life  new  140 
Cuban  C  Sugar  10 
Daily  Mirror  'A'  180 
!  f>et  Int  Bridge  19 
*  ;y,  |n  of  C  G  Insur  7.3 
^  'Dover  Indus  10 
7%  Eastern  Trust  .61 

,Kmp  Life  25  pfd  .65 
;  Essex  Pack'd  2 
163  I  FAceUtor  Life  600 
;(;alt  Brass  .33 

i  :g  Rr  A  r  Inr  C  13% 

16%  f;i -West  Life  240 

i./4  Gua.v  C  \A  iV-, 

%!Giiaid  Realty  pf  loo 


Jp»r  6.  1356) 


I  aurent  6  pfd 
La  Sau'egarde 
Ldn  A  Can  A  pfd 
Monarch  Life 
Mc(  arthv  M  A 


200 


225 
60  : 


I  Halifax  Ins 
Hudson  Ray 
I  Imp  Chem  Ind 
Imperial  Life 
Tng  A  B  pfd 
lint  Holdings 


16%  18 


24" 


26 


N  Life  As.soc  n  273 

VB  Telephone  14  1.5 

\S  Trust  19 

Petrn  Them  400 

Oland  Br  A  12 

Pnr  A-  Oue  Rly  120  125 

Provincial  Rank  ?8%  29'; 
Ririh  CS  pfd  IJ 

Rob.  4  A  W  2.5  3$ 

.Sawyer  Mass  4 

"^heibrnoke  'Ir  I'lO 

Sov  Life  23  pfd  90 

Slandfields  s  ii  t.i 

.^tand  Fuel  4  ?  p  .68  4;( 

.«»ew  A  Lloyds  7%  Ri; 
Strategic  M  .60  .\6 

Sun  Life  Asare  290  ,60.5 

Tor  Gen  Ins  .  2.5  35 

Waferlno  M  7  « 

Western  Life  70  XO 


?,497..Abb!can 
16,300  Acad  Dran 
2,000  Akaitrho 

139.200  Alba  Exp! 
910  Algom 

20  Do  deb 
j  490  P#  wts 
•  2.0.63  Am  I,arder 

175.200  Amanda 
j  ..533  Am  N'ephe 

5.627  Ana  con 
200  410  Anglo  Hur 

5.4.>0  15..500  Anc  Roiiyn 

.  6.6.170  Apex  Res 

,164.1.50  Arcadia 
....  '  3.200  Area 

too  59.100  Arion 
2.007  .56.132  Avrot 

11.700  Atlas  Vk 
7.000  Atlin  Rttf 
962  34,.60O  Auhflle 
40  11,200  Aumacho 

.68., 500  Aumaque 
608  3,700  Aunor 

-  46,000  Avillabona 
3O0|  12,600  Bagamar 
I  .6.800  Bankeno 
....  I  8.100  Bankfie’d 

.  I  17,900  Barnat 

i  4.570  Barv  tie 
351  6,180  Do  wts 

•  0.56!  1.400  Barymin 

:  .66..68]  Base  Metals 
I  .63.300  Ba.ska 
28.3  32.451  B.Puq 

.60  24.700  Reaurage 

1.500  Beav  Ledge 
.  341.420  Belcher 

I  .5,045  Rev  con 
•8.1-50  Ribis 
10.412  Bicroft 
2.450  Do  v»is 

2.100  Ridcop 
6.200  Rlack  Bay 

30.000  Bnnville 
.52.700  Bordulac 

. I  16..600  Bouscadillar 

.  ,63.2.50  Bouzan 

8.000  Bnymar 

.  I  .  532  Bralorn* 

.  '  12.000  Brilund 

Broul  Reef 
ion  24.750  Brunhuret 
23  11,.375  Brunsman 

45.800  Brunston 

1.100  Brunswick 

1  34V  36.500  Buffadison 

W-f.'  1.108  Buff  Ank 

’,^1  .5.000  Buff  Cdn 

4.500  Buff  RL 

2  6401  P  IWW  Bulldog 

12  2551  51,600  Bunker  HtH 
6.29l'‘  17.120  Burchell 
19.805  I  17.600  Callinan 
4  0.67'  4. .690  Camp  Chib 

21813!  64.615  Cdn  Astoria 
’  I  3.610  r  CoMirries 
1 .9.30  po  pr 
IL.iOOr  Malart 
3.660  Canaditsa 
55.183  Can-Erin 
20.877  Can-Met 

2.. 3no  ('ariboo 
4.12,3  Cassiar 

300  Cent  Expl 
3.824  Cent  Tat 
11.000  Cent  pore 
10,000  Centremaoiie 
2.645  Them  Ret 
15.000  CheskirV 
6,250  Chester'  iPe 

7.. 500  Chib-Kay 
2.600  Chib  M 
6.900  Chib  EtvpI 

9.100  Chime 
I  742  Chromium 
I  6.149  Cobalt 

42.250  Coch  Wit! 
20.3.000  Cody-Reco 
I  19..500  roin  Lake 
i  49.2.50  Coldstream 
I  21.000  Colomac 
,  3.213  Coniagas 

j  3.800  Conjaiirum 
I  1-3.200  Conro 
229.648  C  Rellekrnn 
2.600  Con  r  Cad 
]  8-126  C  Penison 

1  2.9.60  po  wft 

'  6.480  ('  Pisrovcrv 

1  6,528  c  Fenimore 


8H 


NEW  YORK  STOCK  MARKET 


(Supplied  hr  ShearsoB  nammlM  A  Cn  ) 


trinsing  Oiintatinns  .ImIt  3.  |.9,56| 


780 

63.3 


Air  Reduction 
,  Allied  Stores 
!  Alli.s  Chalmers 
American  Can 
Am  Gas  4-  F:1 
Am  Radiator 
Am  Smelling 
A.T.  k  T. 

4Tn  Tobacco 

Anaconda 

\rmour 

Atch  T.  k  SV 
.Atlantic  Rof 
Baldwin  Lima 

k  n. 


48 


r.  A.  n. 


Rendix  A'%t 
p.ih  .Steel 
Borden 
Budd 
Can  Pry 
,  r.r.T) 

Caterpillar 
Celane? 


1 .235 


4S'4  Chrysler 
.64’  .  Columbia  Gas 
44’ a'  Com  Soil  ent 
.69V2  Com 'I  F.dison 
•1'k  Cons  Edison 
•lO^j^rane 
180'’*  Deere 
79  Pel  k  Hud. 

72  Pist  Seagrams 

19*4  Douglas 
l.ia'’*  Dupont 
40t4  East  Kodak 

•13  Erie  R.R. 

48  I  Gen  Elect. 
31%  Gen  Motors 
131%  Goodrich 
60  Goodyear 

19'  A  Grumman 
1.3%  Gulf  OiJ 
31  %  Homesfak* 

64)  3  tilirtois  Cent 


in 


6.6' 4  fnt.  Harvest 
64’ A  Int.  N'icke' 

15‘a  Int.  Paper 
18%  fnt.  T.  k  T. 
40%  .Johns  Manv  . 
47^a  Kennerott 
36%  Liggett  A  My 
26  : Lockheed 
27%  Loews 
.64"*  Merck 
78'’‘4  Minn  Moline 
21?  Monsanto 
93  Mont -Ward 
•1  Motorola 
61'2  Nat  Pist. 

4.3-%  Nat  Steel 
82)4  N-V.  Central 
72-  *  Nor  Am  n 
28’/  Nor  Pacific 
J38  Paramount  Pir 
63  Penn.  R.R. 

6t''4  Pep.si  Cola 
Phillips  Pat# 


1L>2 


36%  Pub  Serv. 

00  Pure  Oil 
37  Radio  (orp. 
32'%  Sperry  Rand 
.31^4  Republic  Stl, 
St.  Regis  Pap 
6'>  --  Schenley 
44%  Sears.Roc  k 
21-%  Shel  lOil 
.T6%  SoC'Mohil 
17'  4  South  Par. 

4.6%  .South  R.R. 

4tn4  Stan.  Brands 
443,  Stan.  Oil  N  .f. 
26' s  Texas  Co. 

6834  I’ninp  Carh. 
.67%  I’nion  Par, 

8*'’  United  5jrlin« 
\  U.S.  Rubber 
A'vU.S.  vSleel 
2.*  A  w><;»inghou.*e 
''3%  Woolnnrth 
01’*  5'oi|n8Stovi-n  S 


10.740 


17.5 


CALGARY  OIL  QUOTATIONS 


l^iipplird  hr  Jas.  Rlrhardtnn  8r  Sons) 
P’d  A‘k«>H  Rid  Askrd 


Altex  23 

Blue  Cr  ?.4 

Bartons  4 

Brif  Pete  6% 

2.-.-1  f  Fortune  21’4 
C  potash  70 

71.3 


Century 
C  Grease  .3 
P  Mineral  in 
%  Edoran 
Freehold 
Kenn 
Led  Cal 


trinsing  Qtinlatinns  .6.  19,56) 

Bid  Asked 


10% 


Bid  Askpl 
.60  Merland  25  27 

.5'*4  N  Ranchmn  7’ 2  s 
10%  Nuco  34  65 

11  Pontiac  25  .60 

3%  Reality  3’ 2  4 

22  Rov  Can 

26  Select 


8% 


Share 
Sturgeon 
Tran.5field 
Warner 
Yankee 
York 


-CANADIAN  BONDS- 


Ciirrrnl  qiintatinns  aupplied  hy  Inrestment  Pealer*’  Assnrialinn  of  Canada 


IP  Issues: 

Dorn.  Gnrt.  Rnnd* 
i.l"-  Pern?.  ? 

...  314.  -Tan  73.73  in 


Rid  Aske<1|  Municipals: 
Montr?al 


Qu'hee 


1.6  .39 
3  60 
3  62 
3  63 
3  66 


A’iflorjr  Loans: 

(3lhV)  99 
(6th  V)  98 
7th  V) 


3  60  94 
3  64  89 

.6  68  85% 
,6  70  84 

.6  72  82 
6)4  61  94 

3),2  64  9?)  4 
3%  72  94 
.3)4 '64  93 
3).2  70  88 
3%  64  90-% 
3  67  89 


’J’UM  or’'"'>n9ipeg  3%  66  R6 


(9rh  V)  96 


Pom.  Gnvt,  ft»i:vr.'»ntef(l: 
C.N.R.  6  51..39  98’ 4  • 

Pn.  .6  61-66  93 


7.3.3  1 
93n  ! 


\ancoiiv  r  .6ia  75  89 

I  Rails  and  Narigatinns: 

Mgoma  ('H  3  39  1,37' 2  It 

Canada  SS  3’  ••  37  98'  , 

I  Po.  4  68  96 


Prnv inclals: 


Bell  Tcl. 
I  Do. 


1  70  98’ 

4%  67  10(1 


103 


Bnt.  Col,  .6  60 
,  Do.  3  69 
iMan  H.  V  i  74 
Manitf^a  .6  6.3 
*  Do.  ^  4%  68 


.  po. 
Po 


i.N.  Bruns.  -3  .59 
I  Do.  3  64 

I  Drv.  3%  70 

Do.  3’  2  63 
'  Do.  3)4  70 

\fld.  V^  .37 

3  38 
4^4  64 

4  74 


Po. 


i  po.  3V4  70 

i  po.  4%  69 

.vni!i  oni.  Hv.  .1  M 
;  no.  .1',  7!> 

no.  4  fi7 

On.  4'.  h7 


Pn  .I-,  7S  P.i  !J7 

oi,',  i  Do  4  31  oCi 

50  !17  iRra/il  T  4-,  7n  S."  2  S.V-j 

07  Kowaier  3^4  80  91%  93’ 5 

92  BC  Elec.  .3)-4/67  91)'* 

ino%  Do  3*‘*4  68  93%  97% 

too  Po.  3' 2  75  R9  93 

lOr.%  Po.  4%  79  101%  104 

97  Po.  3%  80  92  94 

93  94  po.  4)4  81  97  99 

96  Calg.  Pr.  3%  78  92% 

96)4  9714'Can.  Elec.  4/68  95' a 

91  .C  P.R  .3%,  72  94%  97 

98’4  ,Gal.  Pwr.  .T4  70  9’2  9.5 

06*7  (7.1..  Pwr.  4' 4  7.3  93%  08 

IOP4  in2’'4 '  Mcl.ar.  Pr.  .3  69  90  98 

96  98  Mrx  Light  5  73  90  93 

80%  Mar,  Elec.  4  75  93 

92  Nfld  L.P.  3)4  66  9.1' a  ... 

KU  103  i  Po.  4‘.Y'74  97 

94  '  Po.  4  7.3  93 

Q1  96  !  Po.  .5  72  98 

99%  \?’r.  OP.  41,7  67  91’'a  ... 

101%  PowerCp.  3'v  67  90% 

101%  •?.  C.  Power  3  62  91%  9.3% 

(  76  98’ 7  99%  Shaw  inigan  3  61  93  97 

4  .39-61  100  10-2  j  r 


R.r.  For.  4%  81  96»2  99 
R  AH.  4  61  90 
Do  .5  63  90 

Burns  4  63  97%  90 

Can.Rraw  3%  s?  94  07 

Do.  4*4  81  98%  100 
C.  Cement  3S4  75  92)^ 

C  Celanese  3  6?  91 
C.  Chem.  .5)^4  71  98 
r.I.L.  3%  74  94% 

Can.  Oils  4  76  94  97 

Cockshutt  4' 4  63  90  94 

CnI.  Cel.  4’-7  63  93’ 4  97 
Po.  3  68  98  100 

Cons  Pen.  3  62  93  97 

I  Credit  Fonc.  .5  65  100' a 
I  Po.  4’ 2  70  ion 

Pom.  Fdy  4',7  69  98  102 

Pom.stor,  4’*  73  9n'7  98' 

'  Pom.  Tar  3  67  too 
jDiydrn  4’’»  74  97  ?  lOO 
[Eaton  Ac.  1^4  74  98  100 

(Eddy  Paper  4  74  9:(%  9.3’ 
‘Ecd.  Gram  4  64  93% 
G.Mtr.A.C  4  61  96% 

Pn.  4%  69  99  102 

|Gf.  Plains  4  63  2.34 
Giinnar  5  60  joi  103 
Hu. Ison  Ray  4  75  9;»%  9.5 

Imperial  Oil  .3  69  90 
I  Do.  3%  75  93»  a  95 

Imp.  Tob.  3  TO  91' a 
I  Ind.  Are.  3%  73  101  I04 

I  Po,  5«4  74  IO0 

I  Do.  4%  74  93%  96 
Irving  Oil  3%  67  lOO 
'  Loblaw  4  75  91  93 

Map.L.AI.  3*4/63  92 
!Masse.v>Har  3  67  99’i  102 
■  Midwest  .5  70  113 
\.S.  S.A  C.  V?  63  9.3 
’OglIvyJ.A.  4  67  94’.i  96 
t  Pembina  4''i  74  99 
'  Po.  3  72  98  ini 

!  Phillips  3  68  100 

J  Price  Rr.  3%  66  93  _ 

j  Pronto  Ur.  3  KO  97 
1st.  Law  .  Up.  5  72  97' a  . , 
.Sasks.  Pipe  5  72  99 
ISimpsons  4^«  70  99 


'.820  pn 


ns 


17.00  16.75  16.75 
96.50  96.50  96. .50 
8.00  8.00  8. 03 


2.10 


.89 
7.70 
2.95  7.73 

13.00  12.75 

1.43  1..30 

.16  14 

2.37  2. 2.3 


2.20 

7.85 

13.00 

1.34 

.13’ 

7.29 


f ! 


2.''o  2,05  2.10 

.16  .1?  .13  ! 

.11  to  .10% 


,11’a  ,11  .ll’a' 

,63  .80  65  j 

1.10  1.05  1.03  ( 


J..50  2.41  2  45 


2.20 


3.0,3  3. .30 


1.13 


1.49 

2.00 

1,00 

.16 

.45 


.13 

1.6.5 


2.80 


3.10 


3.1,3 

1.3t 

1.30 


1.-10 


1162  11,2.5  11.25 
.14%  .1?  .1? 


.09)3 ' 
.13  I 

.15)3 


17.87 


9.37 


29% 


5,nf> 

11% 


1..30 

1,03 

i.r? 


i  311  pn  B  wis 
T.8O0  Con  Gillies 
I  1 ,365  C  G  Arrnw 
I  t,.500  C  Guavana 
209.345  C  Halltwetl 
I  5J573  Con  Hovvev 
I  2,120  c  Marbenor 
1  11.932  r  Morrison 
7.400  r  Mosher 
j  4..352Con  Negus 
103.898  Con  Nichnf 
j  18.143  C  Northland 
}  3..500  r  Persh 
1  11.228  r  Red  Pnp 
■  18.100  C  Regepurt 

3. . 500  r  Sannnrm 
18.893  Con  Slid 
32.130  CnnThor 
.39.613  C  Tungsten 

700  Conwest 
16.866  Copper  Cttff 

16.2.30  Copper  (  orp 
1 .220  Copperrrcsi 

22,082  Copper  Man 

13.100  Coulee 

j  4.300  Cournnr 
'  I..300  Cowirhan 

i  7,.300  Cresiaur 
I  9.800  Croinor 
10.600  f’row'paf 
17.51.5  Cusco 
.39.730  D  Araron 
22.837  Pe  ('our 
.3.000  Pn  wt« 

.3.100  Deer  Hni  n 
.3.3.408  D'EIdnna 
7tK)  pelnite 
9.500  De.smont 
21  ..300  pet  I  a 
I  1.067  Pome 
'  4.52.5  P  Asbestns 

60.306  Diadem 
.313  P  Magnes 
49.8OO  ponatda 
?8.,30n  Puv  an 
j  13.800  pv  no 
'  23.700  E  Amphi 
,  2,.323  East  Ma'art 

2.. 58.3  East  Soil 
700  East  Nsb 

11.463  East  Metal 
l;'8.nfi3  East  Mining 

8.7.30  Elder 

8.800  Eldrich 
.3(^0  El  .Sol 

•.0(M1  Em  (ilanrr 
16.93:1  Eureka 

1.1. T^  Faleonhridge 
10.3.4.3.3  Faraday 

900  Po  wiv 
son  F'wpst  Tung 
9.700  Fed  Kirk 
8’ .900  Francoeur 
•2.108  Frobisher 
no  Do  debs 
18. MS  Gaitu-in 
1.960  Gero  Mine* 

1.100  Genex 

3.100  Geo  Seien 
7-2.241  Giant  VK 

•09.100  Glenn  I  ran 
5.400  Goldale 
•6.100  Goldn  est 
2.050  Gold  Eagle 
3.410  f;old  Man 
8.900  f;  F  I  ran 

6.800  Grah  Rou.wuoet 
17.8.30  Granrtines 

1.1.30  Gianflue 
80.000  Greyhawk 
11.600  Gulrh 
.30.600  Gulf  I  ead 

6.31.3  Gunn.ir 


6.7.3 

4.00 

1.88 


2,672  Kerr  Add 
3,750  Keybnyrnn 
1.400  Keymet 
2.860  Kilemhe 

4.600  Kilembe  wt 
220.650  Kirk  Hud 

3,447  Kirk  Min 
3.000  Kirk  Tow  n 
1,310  Labrador 

3.600  I.,ake  (.inch 
60.559  L  Pufault 
16.000  Lake  Ling 
16.450  L  Nordic 

4.000  L  Osu 
1.0.50  L  Shore 
1.000  L  Wasa 
1.700  La  Luz 
200  Lama<iue 
3.000  Leiteh 

3.800  Lencoiirt 

10.. 300  Lexindin 
.351, 210  L  L  Lae 

118.. 331  Lomega 
.33.220  Lorado 

2,500  Louv  icourt 

20.. 500  Lyndhurst 
2.630  Macassa 

14,000  Macdonald 

13.. 500  Macfie 
42.950  Mackeno 

966  MacLeod 
L450  Madsen 
11.500  Magnet 
47.000  Ma!ar»ie 
1,000  Maneasf  U 
5.000  Maralco 

1.3.9.50  Marcon 
.3..5no  Marni.s 

.31.7.50  Maritime 

11.100  Mar  A  wt* 

13.225  Po  n  wts 

6.. 50fl  Martin 

43.800  Mavhrun 
761  McIntyre 

7.. 500  McKenzie 
17.290  Mc.Marmar 

7.?2.5  MeWatters 
7.200  Mentor  new 
•3.400  Merrill 

90.800  Meta  I  ran 
107,695  Midrim 

17.800  Milliken 

3. . 500  MinfJamar 
645  Mining  Corn 

36,050  Min  Endeav 
13,123  Min  Ore 
13,516  Mogul 
10,175  Moneta 
6.498  Mulfi  Ml  n 
11,700  Nama  Creek 
5,810  Nat  Exp! 

3,000  N'eDo 
38,415  Nes  Labin* 

7.. 500  New-  Alger 
7.691  New  Athona 
t^.030  New  Bid 

4.2.50  New  Cal  .76 

3.091  \  Chamberlain  160 
3.000  \  Davies  "4 

101.123  New  Delhi 
.90  .90  I  .5.100  New  Pirken 

,11  .13  I  66,000  \  Forrnne 

1.70  1.72  j  61.8.57  N  Goldviie 

1.06  1.10  17.64.5  N  Harnrana 

•.11  2.13  .3.873  New  Hosro 

.50  ..30  j  1.029.112  New  .fariilet 

8.23  8.40  j  73.400  New  .lasen 

1.40  4.40  I  13.100  N  Kelnre 

L.30  L.39  I  .30.57.3  Newlund 

.13  .14  I  ••.OAO  N  Mani'nha 

,1.3%  .13’a’  .33.07.5  N  Mind* 

4.80  4.83  16.100  N  M'-lamaque 

1  3, .500  New-north 

•2,300  New  Bouv-t 
,39.01.3  New  Rovran 
;  11.000  N  Senator 

I  112  New  Tak’! 

14. . 500  New  Th'»rb 

1 139.640  Nickel  Fim 
J  4.900  Nipissing 

16.800  Nisto 

!  194.200  Nor*.Acme 

I  7.300  NorcoM 

5. . 300  N'orlartie 

I  3.339  Normetal 

31.. 300  Nor  Ipra 

183.17.3  N  Rankin 

7.400  North  Can 
,  9.700  Norihlaod 

j  3.9V3  NoiwaliP 
9. ',50  Nudiilama 
16.3no  Oha.sk a 
.3.713  O'Rrien 

61.100  Ogama 
in..50flOka  Rare 

19.100  O  Learv 
I  11.9.30  Omnitranv 
I  17.410  OpemisVa 
I  19.800  Grenada 

18.010  Ormsbv 
1  16,300  OsiskO 
I  11.000  Par  East 
1  1.090  pamnur 

•  1.8.30  Panel 
!  18.-300  Pan  (Vest 
127.700  Paramaq 
•7.000  Parhe<' 

3,306  Pardee 
1.3. 6.3.3  Paler 
I  7. .300  Paymaster 
10.600  Perron 

'  7.05.3  Pirk  Crnw 
son  Pioneer 
j  .31.700  Pifrh-Ore 
I  •.713  Placer 
!  •6.621  row  Rouvn 
81.775  Prem  Rord 
1.100  Pre.sion 
•  2.910  Pronto 


1?  62  19  25  19  25 
.10)^  .10  .10 

.66  .66  M 

3.85  3.50 

1.70  1.55 

.88  .55 

1  68 


3.30 

1.70 

.65 

1.69 


23 


.23 


1.69 
.27 

20.50  19.30  20.30 

.75  ,67  .67 

3.15  2.40  2.80 

.16  14  .13 

2.85  2.67  2.70 

.26  .23  .23 

4.90  4.50  4.60 

.33  .  20  .  2.3 


.24  .•?  .22 

3.35  2.03  3.00 

21  .18  .21 

1.18  1.10  1.11 


1,48 

.21 


.66 


1.37 

2.00 

1.00 

.15% 

.41 

1.22 

1.50 

.12% 

1.6.5 

.21 

.27 


1  09  1.00  t.oo 

.17%  .IRV,  .17% 
1.96  1.01  1.02 

87.90  89.00  82.00 
.32)  J 


.24 


.131 2 

.41ij 


?.09  1.91 

1.99  1.89  i.I 

.20  .1312  . 

24. 50  24.2.5  24. 

.80  .75 


1.39 

1.1.3 

.59 


1,48  \.V>  I..35 


16% 


,10)2 


4.49 

1.03 

1.1.5 

3.25 

,66 

1.0.5 


L.32  L.38 

.1.3  .11 

2.10  2.10 


1..3.3 

.1^ 


1.30 


.3.80 


6.60 


1.6.5 


1.1? 


1.94  1.78  LSI 


l:.5  1.1?  1.20 


1.60  3.75 

19  .tnii 
.25%  .:5% 


1.59  1.16  1.53 


6.89  6.5.5 

-IF?  .09% 

1.''.5  1.16 


1-29  l.fl.i  MO 


14,87  14  37  14, «2 


.67 


4?  42% 

1?%  12)  a 

.51 

1.00  1.92 


.35 


3? 


!'»% 


.16 


i.in 

,19 


1.6,5  L.58  1.6.5 


•10  po 


14.1?  1.3. 7.5  14  t)0 


1.5. •.5  14..50  L5.^5 

.59  ..56  ..58 

1.09  1.02  1.06 

1,10  i.n.5  1.05 

.in’a  .no’a  .10 
1.78 


1.81 

6.10 

1.1.5 


.5.00 


6  70  6.20  6.3.5 


1.4?  1.48 

.36.00  .37.2.5 
1..56  1.69 


.22'^  .21  .21 
4.60  4.3.5  4.50 

89.00  86. 0()  89.ro 
.49  .4.5  .45 

is.p  17.50  17.50 

,.34  .34  ..34 

2.0.5  1.90  2.00 

6.00  .5.00  3.95 

1.0.1  .85  1.00 


.3.00 


10.2,5  9.95  9.9.5 


Pn. 


1'^  7.1  98  10? 


96 


Po. 


.3)4  7?  9> 


95 


jnn  102 
88 


I  pn.  Vy  70  94 

St  M.  Pr.  3' 4  70  91 

\\  pg  Elec  3  *4  71  96 

Pn.  4  71  97 


hteii'heig  5'j  7.3  99' 4 
'Trader  Fin.  5  69  97% 
IW.C.Rievv,  4' 4  6.5  9.5’., 
W.  ('nasi  Trans.  116 
iV'in.  Eupt.  4'?  70  97’% 


102 


1  >.000  GwiDim 
175.800  Hard  Fork 
i^.KO  Har  Minerals 
.5. ,538  Hasaga 
'.one,  Head  ->(  Lakes 
.36.300  Headway 
49..3OO  Heath 
9.000  Heva 
•  ..530  High  pell 
2.9.50  Hnllinser 
8.680  Hoyle 
6.000  Hugh-Pam 
16.200  Ind  Lake 
?^..317  Inspiration 
1  19.400  Int  Ranwiek 
5. .3.52  Iri.sh  Cop 
I  •..57.5  Iron  Bay 
7.100  .lark  Waite 
!  3.1:’.5  .lacnhu.s 

I  7.5,000  .lave  Expl 
j  ni..5.53  .leanefte 
t  .3:1,899  .lellicop 
f  1.700  -loburke 
;  •11.708  .loliet 
1  1.5.73?  .low  sey 
!  21.100  .Innsmith 
t  1.3..5nn  Kenv'Pe 


1.19  1.34  1.38 


1.4-1  1.25  1.27 

.80  .70  ,78 

2.80  2.65  2.65 

1.70  3.60  3.60 

.M’,  .•>%  .•L 


.16%  .16 

1.10  1.20 

1.1?  1.06 


900  Pros  5if 
?l.noo  Purdv  Mira 
•8.9.34  One  Chtb 

5.810  Qne  Cop 

45.100  Oue  Lab 
1. ISO  Que  IJth 
7.700  One  Man 

13.80.5  o  MrtaPurs 
700  Oueenston 

1 .810  Puemont 
7.700  Badiore 
.1.900  Rainv  ille 

19,150  Rare  Far»h 
•6,62.5  Ravrock 

inn  Reeves 

600  Renahie 
11.000  Revsnar 

9.500  Rio  Riipuntim 

11.1.50  Rix  Atbah 
l?.non  Rorhe 

6.612  Rockwln 
6.860  Roxana 
37.000  Ryanor 
29.700  St,  Michael 
2.069  San  Ant 

23.. 399  Shawkev 

,  100  Sheep  Cr 

'."2  I  ??.?«?  .<;hprriM 
.'■I'J:  .100  .Si!  m  a 

15.000  Silant  o 
19.412  Sil  MiMer 

1.5.. 500  SiI  Stand 
7.715  Siscoe 

11.600  Slocan  5'  R 
3.434  Snan  Am 
3.08.3  Stadacfvna 
L.50OSfarratt 

14.000  Steelov 
11,583  Steen  Rock 

23.900  Sturgeon 
2.000  Sud  Copt 

4.. 580  Sullivan 

111.. 500  Surf  Inlet 

9.4.50  Sylv  anite 

1.500  Tandem 
8.795  Teck  Hugh 
1.375  Temagami 

22.5oR  Thom  Lund 

16.600  Tiara 

11.900  Tombill 
l  .oon  Torhrii 
8.000  Tovvasmar 
2.900  Trans  Can 

10,9.50  Trans  R-s 
1.050  1*  Mining 
3.185  1’  \shes(os 
4.521  U  F.stel’a 

1.. 500  1  n  Kppo 
3  500  1  Monfaub 

7.600  Fpp  Can 

•0.610  Vandort 

8. . 509  Ventures 
ino.icr  5'tcn 

9,220  Vmlamac 
i.i'60  Waite  Am 
45,500  Weedon 
•..•30  Wesnac 
,33.800  West  Malar 

7.100  Willrov 

40.600  Wiltsey 

6.600  Winchester 
50.100  Windw-ard 

8.760  \Vr  Harg 
7.000  A  ale  Lead 

2.500  Van  Canuck 

5.500  Vellorex 

16. . 520  Yk  Rear 
4.000  A'ukenn 

24.070  Zenmar 

1.22. 5  Zulapa 


6. 50 
5  95 
?.sn 


1.06 

.17 

11.50 
1.19 
3.40 
.23 
•a  so 

1.13 

L.56 

2.9,5 


4.00  4, on  4.90 

.1.5%  .M'a  li'i 
1.40  L.35  L.ia 


19..37  18.75  1?  V 


.83 


.73 


.8? 


16  16 

'.25  3.30 

12%  ,09%  .10% 

1.23  1.20  1.23 

.lO’a  .10%  .10)i 

2.07  2.00  2.03 

7.00  6  75  700 

L.31  L.50 

.20' a  .21 


5.50 


L.50 


13  no  40,00  43,00 

1.84  1-73  1.89 

•.10  1.00  i.o:^ 

14  50  14.50  14.59 


.16 


!.68  2.31 

14%  Ij'a 


2.18 

.10% 


.17% 

2  30 
.14% 


.17)j 

.12 

120 


4.38  Riilolo 
110  Coast  Cop 
1.4.50  Palo 
10.500  A'ukon  Con 


Do.  4%  67 

>.  Of  Q.  3  .59 

Do.  .3  69 

Do.  3%  60 

Do.  4  62 

Do.  31%  7.3 

3  65 
3  60 


?.•  ;Que.  Hy 
Do. 


25  iSaik 
1.719  i  Do 

I  Do 


.3' 4  74 


3%  65 
3%  75 


(3^  j  Real  Estate: 

100  102  |Alrx.  RIdg.  6  62  108  114 

97' 3  [Balfour  4  6.3  9.5'.a  j. 

4)11?  Dom.Sduar.  4  39  98  100 

98%  Eaton  R.  3% '63  93‘a 

IOOI4  10P4|  Do.  S'73  100%  .... 

92  iGlen  Inv.  5  .59  m 

94  iHotel  LaS.  5  6.5  96 

96*4  973'4  Lord  Nelson  4  67  90  .... 

9?  MtlApt  1st  41^  64  99'%  .... 

100’ 3  101%  Morgan  .314  67  91 
97  ’  3  ^ 

i)-)  I  Industrials: 

86  lAbitihi  4  74  97)a 

92  . .  I  Do  31.2  67  941-3 

87%  Uigom  I’ran  .5  61  96t,  98% 

94  Alumin'm  3)2’!  93i.a  96% 

97  ,B.A  Oil  3).^  ?4  9:12  93 

90  I  Do.  4%  73  100%  103 


Convertibles : 


A.jax  Pete.  .5  6]  9o  04 

iBraz.  Tr.  4’t/71  81  h4 

ICan.So.  Oil  .5  61  82  86 

IC.P.R.  3'/3't»6  102  10,5 

I  Do.  4  69  10.5  107)/k 

iCan.  Petro.  4/72  120 
Cockshutt  ,5  68  90  94 

'Dom.  Tex.  4  66  94  95 

'Dosco  4  61  101% 

i  Do.  4''4  70  U7  120 
Gen.  Pete.  4%  63  96 
Kroy  Oil  .5  67  96*3 
New  Super.  .5  64  9?  97 

I’rad.  F  4%  69  IM 
Tr  Emp  O.  5  66  94'  3 
Do.  .5»'3  67  97’.3 
Wain.  Prod.  6.69  97%  100% 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  .lames  Richardson  A  Sons  (Dnsint  nuntatinns.  July  8,  1336) 

LISTED  STOCKS 

Bid  Asked 
lodustrtals 


OfM 


I  Granby  C 

B«rp  5.1  5,5  i'"'*''*""  . 

4IU  .  Collifne,  V.  9'i' Kw’t  Base  .Mft 

IlnUixi  fias  7a,  7>,:  North  y„t 

'Mid-W  Ind  Gas  inn  150  ' 

«  Pn*re  River  1)  lli, 

Vankee  Princess  17  M 

^  ‘  ‘  Vantor  Oils  I,5S  155 


tJ 


02“  i 


!» 

0«ia 

03 


Do  VT 
BC  Telephone 
BC  Turf  A  r 
i  Capital  Est 
Inter  Brew  B 
Luckv  Lager 
I  Neon  Pr  Comm 
Par  Coast  Term 
Westmin  Pap  A 


.5.50 
47.5  490 


.5|inea 


t  Pky,  Cajs..  KV.  4  k 


5m*r  Stand 
Beaver  Lod  U 
Beth  Cop 
Canam  Coo 
West  PU'unod  B  21%  i?  iCUint 


Do  B 
Sun  Publishing  1? 


Pac  Nickel  M 
Prem  Border 
Nat  Explor 
;  Privateer  Bord 
Quatsinn  Cop 
Silback  Prem 
J  Silver  Stand 
Sunshine  Lard 
■  Taylor  Bridge 
Canada  M  1948 
West  Explor 
4  Fas  West 


28 

28 

07% 


f 


NAME  OF  BANK 

Bank  of  Montreal . . 

Deposits  bv 
Govt,  of  Can 
tn  Caiiadian 
currency 
$ 

109.247 

Deposits  by 
Canadian 
prov.  gos't. 
in  Canadian 
currency 

S 

32.14.3 

Deposits  by 
other  banks 
in  Canadian 
currency 

S 

25,556 

Deposit*  by 
other  banks 
tn  curr.  other 
than  Cdn. 

S 

19.114 

Personal 
savings  dep. 
in  Canadian 
currency 
$ 

1.304,954 

NoMre 

deposits 

In  Canadian 
currency 
$ 

101,659 

Demand 
deposits 
tn  Canadian 
currency 
$ 

807,494 

Other  deposits 
in  currency 
other  than 
Canadian 
$ 

138,996 

\dvances 
from  Bank 
of  Canada 
aecured 

$ 

Acceptances, 
guarantees 
and  letters 
of  credit 

S 

36,427 

Other 

UabUlUes 

$ 

970 

Canltal 
paid  up 
$ 

45.000 

Rest 

account 

$ 

92.090 

I’ndis-ided 
profits  at 
latest  fiscal 
year  end 

S 

2,134 

Total 

Llabilitlei 

S 

2  706,683 

The  Bank  ol  Nova  Scotia  . . . 

52,280 

9.129 

5.767 

51.777 

.565.185 

31.1.57 

303,690 

146,430 

19.884 

2,065 

15.000 

42,000 

27 

1,244,382 

T^e  Toronto-Dommion  Bank  . 

42.566 

7.911 

19.682 

6,410 

678.291 

42.629 

370.340 

55.323 

15.790 

1.972 

15.031 

33.177 

855 

1.280.937 

La  Banque  Provinciale  du  Canada  . . 

19,7.53 

2.436 

1.026 

157.931 

1,5,.576 

,58.385 

411 

1.964 

201 

5.000 

4.000 

99 

266.823 

The  Canadian  Bank  of  Commerce . . . 

93.709 

31.198 

18.092 

27.493 

1.087.323 

92,396 

667.251 

172.118 

32.722 

6.617 

.37..59n 

66.090 

1,399 

2.333,818 

TTie  Royal  Bank  of  (Canada  . 

.  e-e  .  .  f  . 

191.832 

Z5,349 

32,190 

62.063 

1,271.9.58 

122.823 

939.205 

505.620 

15.000 

91.445 

9.932 

45.215 

1 17,.5.59 

918 

3.3,39.661 

Banque  Canadienne  Nationale  . 

45,409 

3.946 

2.393 

224 

.387.951 

23.758 

154,004 

3.2.39 

1.468 

.324 

7,000 

14.009 

877 

643.693 

Imperial  Bank  of  Canada  . 

29,051 

58,196 

11.972 

4.489 

389.6.59 

.52.925 

251.214 

15,013 

14,256 

1,662 

11.209 

26.809 

2,132 

868.569 

The  Mercantile  Bank  of  Canada  . 

. . 

145 

2.295 

2.379 

913 

1,767 

2.698 

748 

700 

2,037 

8 

1..590 

490 

1 

15.501 

Total  . 

494.922 

167.949 

1 99,883 

164,951 

5,844,16.5 

484.681 

S..554.28I 

1,037.898 

1.5,790 

21.5.90.3 

23,751 

182,496 

395,9.36 

8.'t.5.3 

12,709,063 

NAME  or  BANK 

Gold  A 
coin  in 
Canada 

Gnld  A 
coin 
outside 
Canada 

Nnlf<  At 
deposits 
wiUiBk. 
of  Canada 

Govt,  and 
bk,  notes 
oth.  than 
Canadian 

Dep.  with  Cheques 
Dep.  with  oth.  banks  and  other 
oth.  banks  Incur.  items  m 

In  Cdn.  oth.  than  transit, 
currency  Cdn.  net 

Govt,  of 
Canada 
treasury 
bills 

Dominion 

Govt. 

Short 

Term 

Securities 

Dominion 

Govt. 

Lena  Provincial 
Term  Govt. 

Securities  Securities 

Munlcl] 

Secnrit 

Other  Securities 
sal  Canadian  other  than 
let  Securities  Canadian 

Call  Call 

and  short  and  short 
loans  loan* 

In  outside 

Mertgagei  Canada  Canada 

Loan  tn 
Canadian 
Provincial 
Govta. 

Other 

Loan*  to  current 
muni-  loans  in 
cipalltles  Canada 

Other 

current 

loans 

outside 

Canada 

Non- 

current 

loans 

Bank 

premises 

Shares 
and  loans 
to  Cor-  Letters 
poratlons  ol  credit 

Other 

as.sets 

1 

assets 

rmm 

Bank  of  Montreal 

4.391 

17 

159.773 

$ 

2.733 

$ 

760 

$ 

54.2.34 

$ 

166,&5.3 

$ 

168,175 

$ 

80.847 

$ 

4.37,138 

$ 

80.229 

$ 

43.42,5 

$ 

128.186 

$ 

47.675 

F 

79.463 

$ 

35,103 

$ 

49,351 

$ 

16.053 

$ 

44,670 

$ 

1.016.025 

$ 

23,269 

$ 

425 

$ 

29.166 

1 

1.490 

$ 

36.427 

$ 

758 

$ 

2  706,633 

nie  Bank  of  Nova  Scotia 

1,626 

335 

50,478 

7,103 

105 

19.013 

70.106 

66.983 

46,825 

99.303 

4,461 

12,162 

38,831 

14.990 

17,670 

17,073 

60.269 

931 

23,861 

544,401 

78.510 

1 

13.107 

5.571 

19.384 

713 

1,244.382  , 

ITie  Tor. -Dom.  Bank  .. 

2,317 

1 

104,973 

2.353 

87 

21.831 

74,735 

63.235 

24.047 

164,071 

29,586 

24,291 

26,839 

1,119 

27.161 

35,231 

32,224 

4,021 

20,634 

584.076 

3,153 

79 

13,362 

15,700 

206 

1.230,937 

La  Banque  Provinciale 
The  Cdn.  Bank  of  Com 

707 

3.202 

55 

22,263 

135,330 

353 

3.063 

4.629 

1.413 

42,363 

3.669 

117.94S 

14,367 

166.769 

7.435  , 
129.447 

41,214 

198,261 

19.891 

31,953 

10,637 

37.013 

7.157 

84.606 

361 

70,071 

2.078 

79.596 

5.145 

(54,411 

80.049 

8 

4,673 

13,575 

36,238 

104,432 

918.501 

60.183 

59 

439 

4.667 

23,054 

17, ‘994 

1.964 

32,722 

413 

1,228 

266.823 

2,333,818 

■Hie  Royal  Bank  of  Can. 

3.793 

1.019 

203.975 

23,271 

1.820 

143.202 

155.061 

196,925 

203.504 

331,153 

79,605 

39.554 

191.092 

188.584 

139.829 

54.313 

64.962 

7.209 

31.353 

970,872 

179.916 

284 

30,573 

5.343 

91,445 

999 

3.339.661 

Banque  Can  Nationale 

1.442 

1 

49.771 

811 

22 

2,639 

30.670 

39.894 

46,850 

63,474 

34,033 

23,300 

12,032 

1,879 

9.410 

9,100 

62 

30,689 

276,972 

143 

50 

8.848 

1.463 

83 

643,6.93 

im.perial  Bank  of  Can 

1.374 

66.356 

839 

653 

9.972 

49  414 

60.063 

17,871 

83.740 

17,130 

17,763 

15,673 

1.491 

22.149 

43.997 

9 

14.225 

426,485 

48 

6,625 

8,196 

14,256 

130 

868.569 

The  Mercantile  Bank 

!0 

730 

53 

127 

1.561 

441 

705 

1.373 

214 

79 

34 

40 

300 

376 

. 

7.090 

. 

297 

2,037 

24 

13, .50! 

Total . 

18.862 

1,478 

823.674 

40,694 

8.203 

296,.343 

673.892 

767.176 

558.204  1,423.573 

296.967 

208.184 

604.458 

326  470 

377.355 

254,749 

286,855 

32.966  215.245 

4.848.854 

845.174 

3.385 

135.204 

83,594 

215,903 

4,609 

12,700,069 

10  THE  FINANXIAL  TIMES,  JULY  6,  1956 

Capital  Inflow  Highest  As 
Securities  Sales  Abroad  Gain 


Pepsi-Cola  Executive  Appointments 


rang  'ip  *  salea  balancp  dian  spcuritips  led  to  a  salos  hal-: 
of  Sfi8.0PP.0O0  on  portfolio  .«prnr-lance  of  S7fi, 000.000  for  thp  quarter! 

Ity  transaction!!  in  the  fin«t  quar-  with  capifal  inflows  of  $.S7.000.000| 
ter  of  the  current  year,  the  larcest Lst.OOO.OOO  and  517.000.000  recordedl 
capital  inflow  .since  the  first  quar-  from  transactions  with  the  United! 
ter  of  19M.  istatps.  United  Kingdom  and  other; 

Sales  abroad  of  new  i.ssues  of  countries  re.spectively, 

Canadian  securities  during  the  Net  sales  of  .$.32,000,000  out-| 
quarter  amounted  to  SlO.'i.OW.OOO.Isfanding  Canadian  stocks  were, 
many  times  larger  than  the  figuresilarger  than  for  either  ol  the  two 
for  the  preceding  three  quarters.ipreceding  quarters  but  .still  welll 
according  to  the  Bureau  of  Statis-' below  the  final  quarter  of  1954 . 
tics.  'and  info  19.55.  Nearly  $24.000.000 1 

Direct  and  guaranteed  issues  of  of  the  sales  of  outstanding  stocks 
pro\’incial  governments,  payable  were  to  the  United  States  and  the 
solely  in  U.S.  funds,  represented  remainder  overseas, 
over  85  percent  of  the  total  with  Net  .sales  of  $46,000,000  of  out-i 
the  balance  about  evenly  divided  standing  bonds  and  debentures, 
between  municipal  and  corpora-  are  more  than  triple  the  figure 
tion  issues  with  equity  securities  for  the  final  quarter  of  19.55,  in-! 
representing  only  a  small  frac-  eluding  .9,50,000,000  of  Government! 
tion.  |nf  Canada  direct  i.ssues.  nearly  i 

Retirements  of  Canadian  seeuri- SI  1.000.000  of  corporation  i.ssues.' 

ties  held  abroad  totalled  $74,000.-  with  the  U.S.  the  major  purchas-i  a  ■  _  ■  i  o  _ _ _  f  a 

000.  a  higiher  total  than  the  pre-  rr.  f  •  bomerall  .Tiilien  bavlgnac,  F.  Norman  $>itsnn,  (..4. 

eed'tng  three  quarter.s  >'•  5V.  Mclnlo-slh.  presideni  of  Pepsi-Cola  Company  of  Canada.  I.imited.  has  announced  the 

half  of  the  anJ  ranitar''''oiUf  owe '  of  000  000  i  appointment  of  M.  C.  Somerall  as  a  vice  president  of  the  Company.  The  announcement  also  stated 

SI  jgSf  o'!  .hy'  vr  son....),  r.  No™.,.  Wll,o„  .00  .rolioo  .S.v.,„,c  0.,..  b.™  blbCbO 

maturity  chases  bv  Canadians  of  outstand-  board  of  direc  ors 

fadin’-'  in  outstandins  Cana-;  jpg  ytock?  tn  US,  corporations.  Mr  Savignac  was  admitted  to  the  Bar  of  the  Province  of  Quebec  tn  19.57.  He  joined  Pepsi- 

* _ 1: - - - - -  Cola  as  head  of  its  secretarial  and  legal  division  in  1947.  and  was  appointed  vice  president  in  195.5. 

.  I  /  I  Mr  Wilson  was  with  Clarkson  Gordon  Co..  Chartered  .\ccountants.  prior  to  .joining  Pepsi-Cola 

FYtimrPrC  /rardCC  Amolgom  d  as  comptroller  m  1951.  and  became  vice  president  in  19.55  Mr.  Sfomerall  .joined  the  Company  m 

lldl  I  tApiUlCia  1  as  general  sales  manager,  prior  to  which  he  was  with  the  Pepsi-Cola  Company  (U.S.,4.'. 


.Tiilirn  Savignar,  I.I..R. 


Norman  $Vilsnn,  ('..4 


K.  W.  McInto.sth.  presideni  of  Pepsi-Cola  Company  of  Canada.  I.imited.  has  announced  the 


maturity.  chases  by  Canadians  of  outstand- 

Tradin'g  in  outstanding  Cana-;ing  storks  tn  US.  corporations. 


M«a/|  CyMlfti'Ai'e  /  PordCG  AfUOlflOni^d  a.s  comptroller  m  1951.  and  became  vice  president  in  1955  Mr.  Sfomerall  .joined  the  Company  in  to  its  products  and  facilities  and 

ndl  I  CApiUI  Cl  a  I  .4malgamated  as  general  sales  manager,  prior  to  which  he  was  with  the  Pepsi-Cola  Company  tU.S..4.!.  „  presently  booked  to  as  close  to 

Vancouver  -  Mines  Ltd.  has  acquired  a  60  per;  llty  of  the  Coulee  Pam  on  the|trends  which  impair  Canada's  practical,  its  pro- 

"n Torth  ^  Selections  to  Columb.a,  with  Bonneville'a,hilitv  to  compete  .sucessfitllv  in  to 

Ba!k2eTan'.s^^B^  Drill  in  QueBoc  j  and  Puget  Sound  Utilities  .ehanng' foreign  markets  and  these  are  due.jf^*'  eu.  tomei. .  It 

ern  Saskatchew  an  s  Hea^enongp  ^  ,  .  .  !  is  questionable  too  whether  even 

camp  reveals  that  the  C  one  r.  ■  .  Toronto  —  A  drilling  program  m  the  increased  power  output.  ,|^p  Committee  feels,  to  a  ri.sing',^  „  .  u  u  . 

be  at  least  as  productive  as  belt  which  contains  the  Pine  Point  p^^j^^p  ^^e  oil  and  gas  poten.,ruget  Sound  Utilitie.s  would  al.so  p^,.  .  production  ' 

the  previou.sly  developed  C2  7.onp,  lead-r.inc  deposits,  according  to  tial  of  the  St.  [.awrence  Lowlands  option  to  buy  extra  *  ’  |  been  po.s.sible  were  it  not  for  the 

E.  E.  Ma.son,  consulting  engineer  pompanv's  annual  report.  .4n  ex-  near  Montreal  is  being  initiated!  _  ,  ,  '  ,,  The  standing  committee  on  fin- World-wide  demand  for  such  gods, 

renorts  •  <  ,  •  hv  Oil  '5elections  Ltd  it  is  offi-  blocks  of  at-site  power  from  Mira  ,  j  o 

reporta  tensive  program  of  work  i.s  being  V'*  oeicciions  r-m..  .  ,  .  .  ■  ■  lance  of  the  Canadian  Senate  is  Tariff  considerations,  produc- 

On  the  ba.sis  of  recent  result>  .  ,  .  ,  t-.  n  oiallv  announced.  The  company  riam  while  its  output  is  in  excess,  I  ‘  *  .  r  >■ 

on  the  •  C"  rone.  Mr  Ma.son  indi-  organired  for  the.se  claims.  D.  R.  ,^^1^,.,  ,3,3,  3p,,pj,  j^e  Verchercs'  ,  „  ..eperhaps  the  most  important  of  theltion  costs,  and  the  .speed  of  cur- 

catp?.  nrp  potpniial  of  100.000  ton«  onempr.  Island.?  area.  j  '  “  irrwmmifirr?  of  Ihi.?  'body.  Jl  ha.'sirpnl  growth  in  thru*  riisfnmor?' 

can  Kc  a??lJTnpd  .?afplv  fn?'  I  nP  companv  na.?  .?takPd  two  ha?  cntci'cd  into  I  I  •  ■  s  •  ■ 

7one.  Tt  would  contain’  700.000  toUroup?  of  claim?  in  the  ChihouJj,^  asrerment  with' St.  I,axviTnrr|  Onr  of  ^h^  trnns  of  t^hr  pro-  sood  job.  Trur.  ^'xnansion  have  al  oonspimd 

800  000  pound?  of  uranium  oxide  c^mau  area.  Copper  minrrali^a-  Syndicate,  rrprrscnt-l u-hatever  concern  hinld«''*'*  report  won’t  set  many  head-M^atnst  q  parallel  2routh  in  heavy 

with  the  possibility  of  more,  he  tion  in  favorable  seolosiral  a  p^i^'ate  croup  of  l\S.  m-'  ^  o  ^  lej  w-'lme?  not  morp  than  it  Hid  lact  I  tnanufartiirtns.  Aetijallv.  a  ra«e 

adds.  At  present  prices  this  quan-  ting  nccurs  on  both  properties  and  ,.p,,prs  The  syndicate  is  provid  Bennett  program  would  be  line, .  no  m  did  *3-'|  .♦ron-lv  in  favor 

titv  of  uranium  oxide  has  a  value  detailed  prospecting  is  recom-  required  financing  for  the  the  dam  imder  these  terms  should 'year  or  the  year  before  that,  |  muni  oe  pin  .irnn^i.s  in  ia\or 

Of  Ween  $5  million  and  J6  mil  ' mended  initial  '  program  and  will  share ’3],^  p,,.  British  Columbia  29  per- 1  But  whenever  the  day  eomesi affliction  with  .si- 

l:on  Chief  objertne  of  the  19o.5  pro-  fouallv  with  Oil  Selections  in  any,  ,  ,  ^  .milar  firms  abroad  for  the  sak® 

This  tonnage  would  constitute  gram  was  exploration  of  com-  ^pt  production.  Under  the  agree-, the  extra  power  —  or  Canadians  read  mor*  thanl^  licensing  and  other  technical 


I  body  even  if  it  Is  not  an  elective  industry  t»’'hlcih  is  a  relatively  ducts.  no,n-ferroius  metals  and  pro- 
one.  After  all.  look  what  elections  youthful  business  the  world  m-er  duets,  non-metallic  minerals  and 
manage  to  produce  from  time  to  and  in  which  Canadians  hay®  products,  and  w'ood  and  paper 
time!  started  pretty  much  on  the  same  products. 

-  -  l'’VPl  as  their  foreign  competition  Imports  from  the  United  King- 

n  '’1^®  major  disadvantage  fac-  dom  showed  a  slight  gain  in  March 

OyninCllCS  •  •  .  ing  rh®  Canadians  i.s  the  lack  of  hut  a  larger  gain  on  the  quarter. 

(Continued  from  Page  1)  ^  volume  market.  Where  the  climbing  .$85,4.5.5,099  la.st  year  to 

industry'h^s'a  tremendous^f,;^;;;;  emphasi.s  is  on  low  volume  pro-  .$97,795,099.  Iron  and  iron  pro 
throughout  the  world,  and  the  t’lCh  engineering  r|,|,chs  registred  tthe  largest  in 

Canadian  Indiisfrv  could,  with  a  however,  Canadian  firms  crea.se,  both  in  March  and  on  the 

little  government  help,  lake  Its  competitors  on  the  quarter, 

rightful  place  in  this  develop-  market.  Im.porf.s  from  thp  rest  of  the 

ment."  Indicative  of  the  future  is  the  Commonwealth  were  easing  in 

Revision  of  the  pre.spnt  method  fact  that  the  rate  of  increase  in  March  but  still  up  on  the  quarter, 

of  valuing  imports  "on  fair  mar-  import.s  —  and  again  it  mii.st  he  from  $.5.5,.5a8.99n  to  $.59,918,909  Im 

kpt  values,"  w  a  s  sugge.sted  .stressed  that  the  emphasis  on  im-  porf.s  from  Latin  America  climb 

“Valuation  based  on  production  ports  has  swung  from  consumers’  ed  tn  $91,598,999  on  the  quarter 

coists  would  keep  imports  rea.son-  goods  to  heavy  machinery  and  si-  f,,om  .$68,222,999.  Mexico  Brazil 

able  In  volume  and  price."  milar  pi-oducts  related  tn  the  ca-  and  Colom:bia  led  in  the  increases. 

pifal  program  has  only  been  Belgium,  Luxembourg,  France 
Imports  .  .  .  exceeded  in  a  few  periods  in  the  West  Germany.  Italy  and  Sw'ifzer 

(Continued  from  Page  1)  statistier"^’"^ 

- - •  fic.s.  imports  from  West  Kurope  which 

[.A.  irms  have  been  unable  to  corner  imports  from  the  United  .Stales  rose  to  .$46., 579.990  in  the  quarter 

ed  the  proportionate  .share  of  the  avail-  jumped  to  $.561.7.57,000  in  March  over  $.52,249,099  the  year  before. 

I  .stated  «We  market  in  Canada  for  their  fr„m  $284.9.54,090  a  .year  earlier  The  following  table,  prepared 

products.  $961,488,009  in  the  quarter  by  the  Bureau  of  Statistics,  shows 

Pepsi-  Canadian  industry  it-  fr^m  $74.5.674.099,  Gams  in  the  the  value  of  Canda's  chief  com 

n  1955,  undergone  extenstn-e  ex-  commodity  groups  were  wide-  modify  imports  in  March  and  the 

si-CoU  paneion  since  the  war,  has  added  spread,  the  fibres  and  textiles  quarter,  ranked  according  to  size 

lany  m  to  ifr  products  and  facilities  and  group  recording  the  only  decline,  in  the  quarter,  whth  comparative 

PrP-'PTiHy  booked  to  as  close  to  jg... 

Canada’.*  **  practical,  its  pro- 


able  in  volume  and  price." 

Imports  .  .  . 

_ Continued  from  Page  1) 

fii'ms  have  been  unable  to  corner 


I  . .  ,  ^  .  gross  has  not  been  comparable  tn 

ability  to  rompete  siieessfully  in  1  , 

, I.  .'  ,  ,  ,  .  ithe  progress  of  its  oiistomers.  It 

foreign  markets  and  these  are  due,  .  ...  ... 

■  IS  questionable  too  whether  even 
the  Committee  feel>,  to  a  t^p  progress  made  would  have 

cost  of  production.  |  be en  po.s.sible  were  it  not  for  the 

The  standing  committee  on  fin-j  world-wide  demand  for  such  gods, 
lance  of  the  Canadian  Senate  is  Tariff  considerations,  prodiic- 
■  perhaps  the  most  important  of  theltion  costs,  and  the  .speed  of  ciir- 
ieommitiees  of  this  body.  It  has  rent  growth  in  their  eii.stomers’ 
jdone  il.s  ii.siially  good  job.  True,  expansion  have  al  con.spired 


Of  between  $0  million  and  J6  mi!  mended,  Mr  Agar  sa.vs  mitial  program  and  will  share ’a],^  pay  British  Columbia  29  per- 

l:on  Chief  objertne  of  the  19a.5  pro-  pquaHv  with  Oil  Selections  in  uny,  ,  ,  its 

This  tonnage  would  constitute  gram  was  exploration  of  com-  production.  Under  the  agree-, power  —  or  ns 
roughly  three  years  production  at  pany  s  uranium  properties  in  rnent.  the  syndicate  also  ha®  the  equivalent  in  cash  —  developed 

100  tons  daily  and  would  yield  a  Blind  River  and  the  Beaverlodge  right’  to  participate  in  further'anniiallv  m  the  US  out  of  con¬ 
gress  profit  of  more  than  $109,000  area.  At  the  Aquarius,  drilling  drilling  on  the  same  basis.  i ,  „ii»a  '  .u.  vtin,  =  m 

monthl^y  (indicated  .5.409.900  ton.s  averaging  Confracts  for  the  drilling  of  the 

Next  step?  !n  seeking  further  pounds  uranium  oxide  per  .sones  of  wells  have  been  Tromier  Rennett  maintains  that 

pre  sources  Mr.  Mason  states  will  ton.  This  property  was  sold  to  awarded  to  Ranch  Drilling  of  Cal-  would  insure  cheap  power 

be  deepening  the  shaft  or  develop-  Milliken  Lake  Uranium  Mines  this  j,,,.,.  Turcotte  Diamond  Drill-  ...  i-.-Hor  of  the  nrovinre 
ing  alternative  possiblities  indi-  year  for  800,099  shares  and  the  jp,’  pf  Montreal.  '  ^  interior  of  the  pr  \  nr  . 

rated  b.v  surface  work,  A  promis- '  right  to  participate  in  an  under-  _ _ _  where  he  rhinks  the  power  should 

ing  •■cluster"  located  between  1.-  writing  on  a  further  42.5,0(10  share.!  %/  n  •  he  because  the  U.S  fmanr- 

909  feet  and  1.290  feet  .southeast  at  .$!  85  a  share.  Pardee  now  hold!  blOCan  VOn  KOI  ..plieve  the  Canadian 

of  the  shaft  will  be  investigated.  .1.225.900  .shares  at  Milliken.  _  •  CL  Ii.  "oulrt  irlieie  the  t  anaoian 

•  - — - - - - UGCpCning  JIIQii  company  operating  the  plant  of 

■  \'aneoiiver  —  Sloran  Van  Roi  charging  large  rapital  cost  of  the 

2  WAY  FOREIGN  TRADE  I  Mines  Ltd.,  reports  that  .shaft  sink  dam  against  eleetriritv  ra  cs  to 

"■  consumers. 

Fremotien  thinugh  establish  a  .second 

■  ITII  ■>*  225-foot  horizon  I  niametrlcally  Opposite 

MF  R.  ^  M  M*  AmxxTMir  Present  depth  is  1.59  feet.  Cross-; 

involves  profifebit  investment  cutting  ha.s  been  .started  at  the:  But  so  far  the  federal  govern- 

_  _  _  ..  _  _  1.199  level.  p,ppl'5  attitude  has  been  diametrl- 

P.O.  Box  654,  Voiicouver,  B.C. 


^  J  Canadian  affiliation  with  s?i“ 

But  whPHPver  the  day  comesi  ...  »  ,  .  ,  .  ' 

,  milar  firms  abroad  for  the  sak<» 
that  Canadians  read  more  fhanl,^  licensing  and  other  technical 
the  headlines,  and  •'vben  they  get ,  g^^vantages  w'hich  would  permit 
fed  up  with  the  breast  beating  the  Canadian  industry  to  catc.h  up 
antirs  of  others  of  their  spokesmen.  I  with  domestic  demand 

the^'  might  come  to  realise  that!  An  Exception 

the  Sena'e  is  quite  a  worth  whllej  An  exception  is  the  eleefronies 


March 

January 

March 

* 

19.5.5 

1956 

19,55 

1956 

(Thousands 

of  Dollars* 

Maohinpiv.  non-farm  . 

36,479 

.50.54.3 

91.189 

136.073 

Automobile  parts  . 

25.900 

29.090 

64.362 

67.257 

Automobile,*  . 

8.251 

.3.3.4.55 

2.3.374 

64,077 

Farm  impleimenf.s  3t  mar  ry 

15.174 

23,.373 

3,3.493 

.58.307 

retroleum.  crude  . 

J9,2fij 

16.9.36 

49.614 

58.29.3 

Rolling-mill  product.*  . 

9.148 

16.880 

22.919 

48.303 

Kngines  A'  boilers  . 

1 1.468 

12.217 

28,629 

’29,929 

Cotton  products  . . 

8,741 

9.70.3 

Z3,.392 

29.672 

.■\irciafl  <$.•  part* 

1 1 .065 

jn.,5a9 

27.276 

23,070 

retrolrum  product,*  . 

6.19.5 

7,7.50 

21.2,3.3 

27.459 

K  ru  it.*  . 

8.516 

8.314 

21,301 

23.994 

Coal  . 

6.274 

6,641 

19.877 

22.233 

Rubber  ^  product*  . 

6,1.33 

6.172. 

15.314 

20,497 

Pipes,  tube*  &  fittuig.s  _ 

3..501 

7.993 

9.1,59 

19.523 

Cotton,  ra«^  linter; 

6,118 

6.615 

16.463 

19,491 

Books  A"  printed  matter  . . 

6.326 

6.446 

16.349 

13.585 

Coffee  Ar  chicory  . 

4.341 

6.576 

15.646 

17,974 

Wool  product.*  . 

5.137 

5.073 

12..523 

15,383 

Paper  . 

4.190 

5.105 

11.305 

14,554 

Wood,  unmanufactured 

3.3,54 

4.755 

9,433 

14.408 

Synthetic  ftbr®*  Ai  products 

4.605 

4.421 

12.413 

14.307 

Vegetable*  .... 

5,246 

5..302 

1.3,689 

13.7.53 

Refrigerators  A^  parL* 

.3.673 

,5. .529 

9.265 

13..5.59 

niametrically  Opposite 


Swdee 

6^ tie 

eutd  ^icuutdx 


l.ioo  ipvel.  mint's  attifudp  has  been  diametn-' 

It  is  e.stimated  that  the  ore  zone  that  of  the'' 

on  the  new  1,199  level  snould  be  _  1 

-  reached  about  July  19.  Mining  has  provincial  government,  Ottawa 

started  on  a  4.999-ton  block  of  contends  that  the  dam  should  be 
ore  remaining  a'oove  the  I9th  built  bv  a  Canadian  compan*'. 
level.  Estimated  grade  of  this  ‘  .  ,u  . 

block  -s  15  ounces  .silver  per  ton.,f^««"-«  maintains  that  the  pro- 
1'2  per  cent  lead  and  11  per  cent  posed  payment  of  29  pereent  in 
-  zinc.  I  electrical  power  for  "downstream 

I"  benefits"  is  virtually  «  giveaway 

r~-  !e\els  the  van  Roi  mine  ton-' 

®  tiniie  to  produce  about  490  tons  of  Eifly  percent  has  been  .auggesled 
ere  monihly  averaging  about  $25  as  a  more  rea.snnable  figure. 

8^m  gross  .Tietal  content  per  ton.  ,  ,  ... 

fWi  Mill  tiineup  has  been  completed  :  ^*r.  Lesage,  -who  will  be  voicing 

M'on  custom  ore  and  rate  is  expecf-lthe  federal  attitude  in  Canada, 
m  reach  2,000  tons  monthly  by  has  said  that  Canada  cannot  be 
_ _  I  expected  to  permit  sale  of  1t.= 


^  ’J _  expected  to  permit  sale  of  1t.= 

Q  I  I  .  I  power  to  the  U.S.  at  a  price  much 

•  ®*Gr  UrOHlUin  Mower  than  cost  of  steam  power 

Toronto-  Pater  Uranium  Mines  rievelopment;  otherwi.se  industry 
d  report.s  that  the  shaft  at  Ihe  ^ 

mpany.!  Blind  River  property.  . 

eurrentlv  below  115  feet  on  its  B.  He  wiH  probably  argue  that 


Ltd  reriort.s  that  the  shaft  at  Ihe 
company .!  Blind  River  property 
IS  ciirrentl.v  below  115  feet  on  its 


Sewieei 

Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


mumSTAl  atd  mMTlD  StKVIClS 

Culf.fteifie  mU  Ptctfic-Gulf  Service 
Pdtifie  to  Atlantic  Lumber  Service 
Paeifie  to  Havena  Service 


rStates 

Marine  Jjnes  ^ 


90  Bread  Street,  New  Yerk  4,  N.  Y. 


I  w;iv  to  thp  l.OOO-font  objprtivp.  thp  fpHpral  proposals  ar^  tbp  only 
Mining  plant  has  been  installed  1  ^ 

and  headframe  erected.  1  ,  ^ 

.\  contract  has  been  let  for  i„inn  <^mvnstream  benefits  for  the  other 
fpot  of  Ifitcral  work  on  thr  l.ftOO  Cohimbia  Rivpr  Ham.?  which  will 
foot  and  8a0  foot  levels  to  open  ^^toracp  system 

up  ♦hp  drill  indicated  sulphide!  ' 

zone  e!timaled  to  cootain  a  pos- "  Mica  dam  is  the  key  unit. 
'I'oIp  .T2.^.n00  ton?  cradiPfc  1.38  perj  jtcisijp.e  At  stak*’ 

rent  ronper  and  9,14  Pfr  ^enl'  protecting  the 

rooalt  arro«s  an  a^■o^aco  width  of  » 

Pirht  fprt.  UndPr^roiinri  di-tllins  important  fi.?hprio4;  on  the  Fraser, 
also  planned  to  tost  thp  ore  a'  whirh  u*oi(]d  be  affpctpd  if  a  pro- 
greater  doptbs. _  J  posed  diversion  of  the  Cli-ur.bia; 

MACAS^SA  VrODUCTIOn'  UP  ,  " 

Toronto.-Macassa  Mines  Ltd  ,  P’®"  hydro  d-- 

report.s  production  valued  at  .$9,5,5.- , '•'’'f'pment  as  envisioned  by  Gen- 
4fi7,  the  result  of  milling  61.585  eral  McNaughton. 
ton?  of  nre  averaging  .$15,2  a  ton.;  «  ^  ,  —  ,  .  m.  , 

for  the  fir.ct  five  months  of  the!  Columbians  are  hopeful 

current  year.  This  represented  a  t^bat  polities  wull  be  kept  out  of 
marked  inerea,!®  over  production  •  the  di.smission  and  tthat  the  big 
for  corresponding  period  of  last  ' .settled  on  a  basis, 
'•ear.  when  61.712  tons  of  ore;  , 

averaging  .$15,67  a  ton  yielded  '’''mpatible  with  engineering  and 
$84.1.888.  i  economic  rpquirAmpnts,  dpsiffncd' 

Production  in  May  was  .$178  1.10  to  Affect  the  maximum  bcnp'fif  to 
compared  with  $177,776  ,n  April  1,.^^  ^^ea  most  vitally  eoneerned. 
and  .$17(.iin  in  May.  19.-).1. 

Power  Talks  .  .  .  The  Senate  .  .  . 

;  'Continued  from  Page  I)  (Continued  from  Page  I) 

Ipany  -a-ould  build  th®  turbines  ,t''"bnd.s  m  the  House  of  Common: 


He  was  one  of  our  employees,  over  75  years 
ago,  when  the  compony  was  known  oi 
Dodge  Pulley  Works.  To  symbolize  the  kind  of 
Canadian  craftsmanship  that  hod  mode  Dodge 
the  world's  largest  manufacturer  of  wooden  pulleys, 
plaster  statues  of  "Shorty",  like  this  one,  were 
created  and  sent  to  many  Dodge  customers. 

Dodge  has  since  joined  with  other  Canadian 
companies  to  form  United  Steel  Corporation.  The 
fact  that  it  hos  continued  to  grow,  like 
Conoda  itself,  is  o  direct  result  of  uncom¬ 
promising  adherence  to  the  stondords  of 
craftsmanship  thot  this  statue  of  "Shorty^ 
^ ' M”  represented. 

It's  evident  today  in  the  skilled  service  Dodge 
|(  men  provide  on  mechanical  power 

.  transmission  equipment  requirements  or  the 

fwoy  they  tackle  a  tough  materials  handling 
problem  and  come  up  with  the  right 
onswer  and  the  right  equipment 

In  foct,  this  some  quality  craftsmanship, 
and  pride  in  a  job  well  done,  is  yours  in  all 
feS  the  products  of  United  Steel 

Corporation  Limited. 


•OROMTo.^ 


,  Ithe  dam  site  to  generate  po'ver  session.  Parlta- 

Be'timore  .  Ercw-tviHe  .  Ct^'cego  -  DoMns  -  F-es-o  -  Colvestoo  n,pnt  t.akp  time  out  for  an  ex- 

Houston  -  Long  Beoch  -  Los  Ange'es  -  Msmph.s  .  Mobile  -  New  Qrleons  i  '  hau.^t.ve  ,:turiy  of  all  production 

Norfolk  -  Phiiedelpb.o  -  Portlond  -  Son  Fr,nc,:co  .  Seattle  .  St.  Lou'slp.^^^,  affect  Canadian  pro- 

Wos.  ington,  DC.  -  Inc  on  .  London  .  P,j!on  -  Senul  .  Tokyo  .jester  and  as-ciir-  duct.e  in  the  export  market:. 

Also  WORLD  WIDE  PULL  CARGO  SERVICES  eupply.  This  would  The  .Senate,  the  report  indicate: 

jhnrvst  rhe  power-generating  rapar-  is  di.stiirbed  b.v  the  inflationary 
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DODGE  MANUFACTURING  DIVISION 
CANADIAN  MEAD-MORRISON  DIVISION 
STANDARD  STEEL  CONSTRUCTION  CO. 
LONDON  STEEL  CONSTRUCTION  CO.  LTD. 
TORONTO  FOUNDRY  COMPANY 
FARAND  AND  DELORME  DIVISION 
UNITED  STEEL  SALES  LIMITED 
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JOIN  THE  UiMtergrountt  Movement 

IN  NEW  BRUNSWICK 

Province-wide  mineral  exploration  ond  development  — 

New  Brunswick's  new  "underground  movement" — may 
revolutionize  the  entire  economy  of  this  area-  Proven  ore 
bodies  include  occurrences  of  copper,  nickel,  lead,  zinc, 
silver,  pyrites,  antimony,  mangonese,  tungsten  and 
radio-active  minerals.  Here's  an  "underground  move¬ 
ment"  that's  promoting  overhead  progress. 

DEPARTMENT  OF  LANDS  AND  MINES 

Province  of  Hew  Srnnswiek 

Hon.  Norman  Buchanan,  M.C.,  Minister 


TEAM  WORK  DOES  IT! 

A  smooth  working  team  of  prospector,  financier,  miner  and  en¬ 
gineer,  backed  by  the  Department  of  Mines  of  La  Province  de 
Quebec  is  doing  everything  in  its  power  to  develop  the  mineral 
resources  of  the  Province  of  Quebec — for  the  benefit  of  every 
citizen  of  the  Province. 


nnrf  *‘wrtf>rr%  M'.  W. 

Cottfngham*  M'nffter,  r*-  4.  O. 

Oep^y  Miniatwr^  Deoartmnnt  of  M.'ftcs, 
Parliament  Bmldings»  Qaebee,  Otic* 


LA  PROVINCE  DE 


LA  PROVINCE  DE  QUEBEC 

has  recently  Issued  the  followinc  reports;  — 
GFOLOnirAL  RF.rORTS 

GR  Vn  sn.-  Waswsnipi  Lake  Arra  *Kasl  Half’.  Ahiiihi* 
East  rounly.  by  nonalrl  A.  W.  Blake.  Map  Vn.  psa 
at  I  milF  In  ibe  inrh.  (IS.S.I'. 

G  R  N’n.  RO-  Mairasaci  Arra.  Abitihi-Kasl  f'ntjnly,  by 
P  E,  Imbraiill.  Map  .\n,  971  at  I  mile  In  Ihe 

inrh.  II9.S11. 

G.R.  Nn  fil- Paris  nf  Heherniill.  niipaiqiiel  and  nesinr 
Tnwnships.  Abili-Wesl  Cniinly.  by  R.  Brure  Graham. 
Maps  \ns.  S2I.  R22.  K2.1.  R'-M  and  ,,  innn 

ffpt  fn  Ihp  inrh. 

G.R-  fi2— Thp  Tourrllr  and  CouirrlntP  Arras.  (;aspp 

rrninsnla.  by  H.  W  MrOrrrislr.  No«.  tn26 

and  1027  af  1  milr  ir>  Ihr  inrh.  fJO.M'. 

G.R.  Vn  O.'l— Zinc  and  Lrad  r>ppo«il«  in  l.rmiriix  Tmvn- 

«hip.  Gaspp.Nnrfh  Cnunty.  by  T.  K.  Angrr.  Map  Nn. 

tn.'t.T  at  100  Irri  to  Ihr  inrh.  (lO.'iti 

G  R  \n  fil-Branssaf-Oainr  Arra.  Abitihi  Kast  ('nijntv.  by 
E.  Gilbrrf.  Map  Nn.  102R  at  1  milr  fn  thr  inch. 

G.R.  Nn  fifv-St.  .Iran  Brlortl  \rra.  IhrrviHr.  .'it.  .Tran, 

Vapiprvillp.LJtprairir.  Rnnvillr.  fhamhly.  .St  Hya- 
ripthe  and  \prrhprps  Ouniip^.  b,\  T.  H.  Clark. 

Map.S  Nn«.  ai7  and  RIS  at  1  milr  fn  the  inch.  tlft.'Sl*. 

rRFLrVtlNARY  RKrORT.^ 

P  R.  7nn.- Warnunn  Rivpr  Arpa,  ,'iacn*»na\  (  oiinfy.  by 
RoCPr  A.  Plais.  Map  No.  1.090  at  j  mil®  fn  lb» 

inrh  tlf'.T.it. 

P  R.  2Pl— Garidn  T,akP  Ajpa.  N>"  Qnrbrr.  by  Robprt 
Pargpron.  Map  Nn.  I.o.-^i  at  1  mile  'n  ihr  iprh.  MO.S/lt. 

P.R.  20?-- Siirprlsp  Lakp  Arna.  \bitihi-Pa«f  Cnijntv.  hy 
A.  Ppland.  Map  No.  1.n.12  at  l  milr  fn  thr 

inrh.  (P-VT). 

P.R.  20.V  Onsinw-masham.  Pnnfiar  and  (;annrau  Cniintirx. 
by  R.  .J.  K.  .Sabniirin.  Map  No.  l.n.Tl  at  1  milr 
to  tbp  inrh.  (1W1». 

P.R.  204- •  Rosaifp  .^if.  Pamphilr  Arra.  Montmagny  and 
Ie‘l«Irf  C-oiinfjr.*.  by  .1.  Rpland.  Map  No.  I.OI.S  at 

1  milp  to  thp  inch.  tlO.S'lt. 

r.R.  200  rharprnPv-Conpman  Arra.  Sagiirnay  Coiinty.  by 
M.  A.  Klticman.  Map  No.  I.O.lfi  at  1  milr  tn  thr 

inrh. 

r.R  207-Str..lM.stinp  Arra.  Mnntmagnt.  Rrllrrhassr  and 
Dorrhastpr  ('ounlirs.  b>'  W.  A.  Gorman.  Map  Nn, 
1.n.'?7  at  I  milr  to  thr  inrh.  HOMi. 

r.R  ?0a  Wakrfirld  Arra.  Gaiinrau  (  otinty.  hy  Rrnc- 
Rrland.  Map  Nn.  1 .0.IR  at  I  milr  in  ihr  inrh. 

P.R.  ‘’00-  Dollipr-Charron  Arra,  Abitibi-f'’a«i  and  Rnbprval 
rniint.iP!6.  by  F,.  R.  W.  Nrair,  Map  Vo.  1.0.10  at 
1  milr  to  fhp  inrh. 

P.R  ono — La  Titqup  Arra  tF.ast  Half*.  Lavinlrtta  Cniinty, 
by  Marrrl  Tiphanr.  Map  No.  1.040  at  1  milr  to  th* 
tnrb.  <io.A4). 

P.R.  .Vn.  .101-.  A  rhpmira!  study  nf  fhr  prasts  of  Quphrr 
—  VI.  Thr  "Small  Tpa  Field"  Rng.  Huntingdon  County 
—  VfT.  ThP  "Largp  Tra  Firiri  '  Rng.  Huntingdon 
County,  by  ,1.  Ri.si,  ('.-F..  Bninntr  and  H.  Girard. 
M0.A1*. 

P.R.  No.  .10?  fjporhrmiral  Soil  and  S\afrr  .Purveys  in 
lePmlriix  Township.  Gaspp*Norlh  County.  b>  .Inhn 
E  Riddril  (10.S1).  Map  No,  lOSI  at  milr  In  fh« 
inrh. 

r.R.  No.  .10.1  (irnrral  Rrpmt  nf  thr  Mmisirr  nf  Minra 
for  thr  .\par  ending  Marrh  list.  lO.si. 

P.R.  \n.  .104  Waco  Lake  AiPa.  .Saciiona\  (  nunly.  by 

Roger  A.  Rlais,  Map  No.  lO.sa  at  1  milr  fn  thr 
inrh.  <10.14*. 

P.R.  No.  10."  Thr  usr  of  fhp  thrrmobalani  r  in  anal^  ltral 
chrml.sfry,  hy  E'rrnand  Clai.ssr,  Finnan  Fast  and 
Frrdrrir  Ahp.snur.  (10."4i, 

r.R.  Nn.  .107  Rristnl  Area.  Pnnfiar  (  oiiniy.  by  R.  .1.  K. 
Sahourin.  Map  Nn.  lOfifi  at  1  milr  to  thr  tnrh.  <1011* 

r  R.  No.  .10R  Sfr.Prrprfiip  Arra.  I.'l.slri  and  Kamouraska 
Counfips,  by  .1.  Rrland.  .Map  \n.  t0f>7  at  1  mile 

to  thp  inrh.  (1014*. 

P.R.  Nn  .100  Gertdn  |,akr  Arra  <Fasi  Half*.  Nrw  Qurbrf . 
by  Piprrp  Saiivr.  Map  No.  lOfil  at  1  milr  to  the 
inrh.  <10111. 

P.R.  No,  110---r)>trharmr*Rnutrrnnr  Arra.  Rnbprval  and 
Abitibi-F!ast  Cnuntirs.  hx’  A.-P.  Laiirjn.  Map  No 
lOfiO  at  1  milp  tn  fhp  inrh  <1011*. 

P.R.  No,  11  ]-.TliP\'pnpt  I,akp  Arra  <Ur«f  Part*.  Npm  Qup 
brg.  by  Robert  Rprgprnn.  .Map  Vo.  lf*7fl  at  1  mil« 
♦n  thr  inr^.  <1111*. 

P.R.  No  ll?-Gradis-Marhaiill  Atra.  Abifibi-Fast  Cnuntv, 
bv  A.  N.  rtpland.  Map  No.  107J  at  1  milp  to  the 
iprh.  (tfl.H*, 

P  R.  Nn.  Ill  -Raillnqiipf  Area.  Sagupnav  Cnunty.  by  M  A 
Klugman.  Map  No.  lOT?  at  1  mile  to  the  inrh.  <1?,V1* 

P.R.  Nn.  114.  5f.  Gpnrgps..Ct-7.arhariP  Area.  Rpaurp  and 
Porrhpsfpr  Cniintirs,  hv  U.  A  Gorman.  Map  No. 
1071  at  I  milp  to  thp  inrh.  <101,11, 

TRF.SF  RTPORTS  AVH  OTHFR  GFOl.Of.lf  AL  INFOR. 
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The  Canadian  Mining  Industry:  It  Keeps  On  Growing 


E.  C.  ERTL 

of  doubt  that  the  current  velop  and  .sell”  boom — could; 
year  will  see  a  further  gain  provide  shortages  in  thei 
in  total  metallic  production  forespeahlp  fiitiirp.  Thp  big 
dup  to  thp  fact  that  at  least  additions  in  copper  are  to  be! 
:in  some  important  instances  Gpco  in  Ontario  and  the 
iiiraninm  production  w  i  1  1  whole  Chiboiigamau  camp 
\show  .sharp  increases  over  in  Quebec. 

As  a  matter  of 

]the  output  of  this  very  lY  rnillion  tons  were' 

porta nt  product  is  not  shown  I  j,}^ippp,| 

lat  all  in  the  compdation ,  substantial 

.which  (elsewhere  in  this  re-, shru,),!  hg  noted' 
|view)  lists  volume  and \aluc  ^^.jlj^jj.|  j,j-  new 

lof  mineral  production.  mines  arp  onpned.  onpratinp 


mines  are  opened,  operating 


j  The  total  value  of  uranium  expanded  and  newly 

I  produced  by  the  end  ot  tneip|^ljjj,.,p,.|  ^hjpnipnt  contracts 
ipast  year  amounted  to  about  JpiJp  force. 


|.<):2R  millions  of  A  prolonged  steel  strike  in 

millions  """"""^^^i/p^^lthe  United  States  could  of 

:hv  refined  uranium 


he  balan  e  being  unrefined ntovement.s  of 
Ind  unsold  stoc"  piles  of/- prese^ 


■conce  rates  ‘on  the  mines  "'i';’  PO-''^ibly 

I min  nirtit  ,  deleterioii.s  i-o.sii  s  on  the' 

ithen  in  production.  ,.p^,..^  , 

he  importance  of  the!'  tn  uranium  -  Really  im-j 
inir  inclustrv  in  Canada  rorl^iU.  gain.s  may  not  ap-| 
iuLrated  bv  the  fact  ‘^oiTsf  of  1 9.16' 


I  minin^r  mcnisTi  >  in'- 
!is  illustrated  by  the 


P'  h.it  c  anada  no.v  stands  fifsr'"’"  'J."  d™- 

.  n  ,  ickri.  platinum  and  cal-  'nnstn.clton  thn 

i,  rium  mntals  and  in  rnld;:Bll"'-  Rivnr  arna  tha  Ran- 
^  oon-nanFl  nnk  ovoft  camp  and  e  sewhere — ' 

i^ithat  it  occupies  second  lans  ,  '  , 

.''■T'.  ,,  ,  .  'Will  not  be  operating  much 

^  111  gold  before  10.17  and  po.ssiblv 

zinc  and  19.18.  Rut,  that  the  oiitput  of, 

.silver,  barite  and  titanium, i,  I 

^ifoiirth  in  lead  and  copper.  i-UonlH  ho  ton  f  ~  mi  ions, 
Si  Third  if  not  .second  posi-!^'^^" time.s  as  large ^ 

^•ition  was  almo.st  certainly | 


After  .  .  . 


Before  .  .  . 


A  weathered  road  sign  indicates  Knobe  Lake 


tion  was  almo.st,  certainly  .;  ,  ^ 

reached  in  uranium  late  in/'  , 

lO.A^  and  second  place  should  n'H  'od  hetueen  the  mines 

certain  hv  the  end  of  this;'"';',/'';"''" 


Five  years  later,  ore  loading  facilities  at  work 


prices  which  helps  push  theisway  over  mining  develop-iprovincial  governments  to 
output  total  to  new  valueiments  —  are  singlularly  give  Ihe  matter  some 
levels.  isilent.  jlhoiighl. 

*1*  <’  I  It  is  of  coiirsp  ridiculous'  Nor  should  we.  in  (he 

Rut  once  again  i1  must  be  to  assume  that  a  world  paeans  of  self-congratulation 
emphasized  (hat  Canadians'whirh  proclaims  itself  to  he  concerning  our  mining  pros- 


Canafia  hasjgest  gains. 


broken  its  old  mineral  pro-1 


for  the  first  limejhas  the  increase  been  due  tov,.pj,j; 


year. 

Where  wil 


I  Nickel  —  there  should  he 
the  new  iii-'^'*  iucrea.s^e  here.  Not  onlyj  p,|||  nnce 
from  in  the/"’^*^  huflliur\’  camp  but  emphasized 


duction  records.^  Total  value  passed  over  the  one  a  substantial  extent  to  in-  fidf]  of  metal  output?  from  Manitoba.  (Sher-.are  still  contemplating  thelstarving  of  Canadian  min-'perity.  he  permitted  to  over- 

dollar  mark.  |flationary  forces,  reflected:  Almost  rcrtainlv  in  cop-jj/”  pnssibly  from  increased  utilization  nf  ores  eral  products  would  buv  look  some  other  startling 

to  $1,779,000,000  from  the!  Here  are  the  - " -  '  •  -  .  .  ^  . 


to  $1,779,000,000  from  the!  Here  are  the  biggest  in  a  price  gain  of  almost' 
hard  rocks,  shales  and  sand-  money  makers  in  this  group.  50 <7  between  December  .31st 
stones  of  the  country,  to'  Copper  $239  millions,  up  1954  and  December  31st. 
reach  some  $290  millions  $64  millions  1955.  .Mostly,  the  gains  have 


above  1954  production  of  .$l,-i  .Nickel  $216  millions,  up  been  the  result  of  sharply 


490.000.000. 

In  spite  nf  the  heavy  in- 


$36  millions 


boosted  output  from  exist - 


crease  in  petroleum  ( which  millions 


Cold  $157  millions,  up  $9 ''"'C  mines  and  from  the 


,many  additional  mines  which 


per.  if  prices  hold  at  or  neari^debcc  (Quebec  .Nickel) .^arid  concentrates  in  more  se-;these  only  in  the  shape  of  facts.  In  very  man.v  in¬ 
current  levels.  These  levels!'*''^!'”  'de  Northwest  Terri- condarv  industries  with  a  ores  and  concentrates  rather  stances  mining  has  devolped 
are  profitable  enough  to:  [Rankin  Mines)  and  measure  of  listlessness  in|in  blisters,  in  ingots,  in  rods  into  a  frantic  skimming  off 

make  many  properties  now  '  de  i  iikon  (Hudson  Ray  M.  pYp,.y  approach  except  the  and  sheets  and  wires.  iof  the  belter  than  average 

under  development  assured  *  political  one.  j  As  long  as  politicians  fire  ores  so  as  to  get  in  on  the 

producers  within  months  andj  .Asbestos — where  two  new^  Croat  though  Ihe  noises  their  guns  merely  at  Ot tawa  ‘‘emergency”  prosperity,  all 
within  years.  'I'he  indicated  rnills  are  under  construction  are  that  demand  increased  which  does  NOT  have  it  in  of  which  coulfl  leave  much 
roserve.s  in  many  areas  of  in  Quebec‘s  Plastorn  Town- domestic  utilization  a  n  d  its  power  to  regulate  the  de-^of  the  industry  in  a  psition 


thp  A'likon  (Hudson  Rav  M. 


■Asbeslos — where  t- 


id  sheets  and  wires.  iof  the  better  than  average 

As  long  as  politicians  fire  ores  so  as  to  get  in  on  the 


roserve.s  in  many 


with  $303  millions  retainsj  Zinc  $1 16  millions,  up  $26  here  and  there  have  been  Canafiji  aj-p  .^o  suhslantial  f'hips  also  should  show  gains  manufacturing,  the  most  oh- \plopment  and  ultimate  dir- of  hag  holder  should  the 
its  individual  scoring  re-  millions  added  to  a  steadily  growing  only  extreme  wastful-'althongh  here  loo  the  main'vions  source  from  which  dir-  ection  of  mineral  production  frennently  too  high  prices 


re-  millions 


cord)  it.  was  the  metallicl  Iron  Ore  113  mi 
group  that  showed  the  big-  $64  millions. 


There  can  hardly  he  much  .indicated  in  our  current,  “de-  recent 


:-h  as  may  well  he  influence  may  be  found  in  a  ection  could  come  —  the  pro- they  fail  signally  in  their  return  to  somewhat  more 


increase  i  nivincial  le.gislatiires  who  hold; job  which  is  to  direct  thei 
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MADE  IN 


NATIONAI  distributors  (ill  Provinces  (  (imulion  li 

Limited,  Niogarci  Brond  Sprciy  Cornpony  Limited,  Ni<  luj 
Canada,  Limited  Distributors  lor  Biitisli  Columbio  .im 
Maritimei  W.  H  Ihorne  Co.  Lirniti'd 


■s  limit’-d,  Clii()man  Chemicals  Limited,  A.  C,  Leslie  &  Co. 
iK.cil  (_om(iany  limited  and  llie  Iihi-iwin  Williams  C(>.  of 
to  <_  omim-K  uil  Chemicals  Limited  Distributor  s  toi  the 


tons  annually  and  amounts  to  I  Amon?  the  companies  recently 
over  fl.'i'T.  of  the  total  production  entering  the  camp  are  .lersey 
of  barite  mined  in  Canada,  The  | Zinc,  ronsolldaterl  Mining  A 
greater  portion  of  the  production  |  Smelting,  Anaconda  while  the 
is  shipped  to  the  Caribbean  and  i  Timmins  Interests,  Nnranda  and 
1955  Venezuelan  area.a  for  use  in  the  other  groups  continue  to  holdl 

Value  occurrence  ofjtheir  interests  for  further  devel-j 

barite  -  fluorite  in  Inverness 
*  County  IS  currently  being  explor- 
536,575  ed  by  an  Intensive  diamond  drlll- 
422,333  i"* 

3  350  720  production  of  aalt  from  the 

two  operations  in  Cumberland 
i,i23,i  00  approaches  bsn.nno  tons 

1,032'annually.  One  operation  produces 
239,394,952 jsalt  hy  the  brining  process  while  j 
157,305,152  other  procure.s  it  as  rock  saltj 

238  500  underground  mining. 

1 1  7  THSL'tsnT  rhamond  drilling  to  locate  new 
ll-  ,•  Ot  ,,  <  rtpposifs  of  rock  salt  was  per- 

4,762,000  jfi  vicinities  of  Anti- 

55,786,929  gonish.  Wallace,  Ovford  and  Piig- 
4.657,225  "■'’■■''B-  As  a  result  of  this  work  an 
806.184|''’"'’'™' 

216.433.694|:;f;, 

8,118,000jjyj^f,p 

14,715,000  capabli 


Rising  Prices  Pushed  Value  of  Metals 
To  Over  a  Billion  Dollars  in  1955 

Unit  of  1954 

measure  Quantity  Value  Quantity 

Metallics  S 

Antimony  .  lb.  1.302.333  349.249  1.970.000 

Bismuth  .  lb.  258.675  572.183  207,670 

Cadmium .  lb.  1.086.780  1.847.526  1.971,012 

Cobalt  .  lb.  2.252.695  5,912.997  2.999.650 

Columbium  . lb.  90  2.294  42 

Copper  .........  lb.  605.464.042  175.712.693  649,207.453 

Gold  .  troy  oz.  4,366,440  148,764.611  4,556,400 

Indium .  troy  oz.  477  1.278  106.000 

Iron  Ore .  ton  7.361.598  49,666.507  17,377,252 

Iron  injrots  .  tnn  90.562  2.910.663  116,100 

Lead  .  lb.  436.990,488  58.250.8.31  387.948.0.53 

Magnesium  .  ...  4.101.642 

Molybdenite  ....  lb.  752.417  457,912  1,289,441 

Nickel  .  lb.  322.557.961  180,173.392  349.161.430 

Palladium  . troyoz.  189.350  7,956.087  211.820 

Platinum  . troy  oz.  154,356  12.950.469  240,000 

Pitchblende .  ...  26.467.574 

Selenium  . lb.  323.529  1.617.645  431,000 

Silver .  troyoz.  31.117,949  25.907.870  27,901.427 

Tantalum .  lb.  77  2.696  390 

Tellurium  .  lb.  8,171  14. .300  6,000 

Tin  .  lb.  333.788  263.359  397.000 

Titanium  ore  ...  tnn  1.541  9,462  1.736 

Tungsten .  lb.  2.170.633  5.795.781  2.282.970 

Zinc  .  lb.  752,982,353  90.207.285  853.931.313 

Total  Metallics .  ...  799.916, .30fi _ ^  . 


{ Jill 


Marltlmes  Mining  Corp.  has 

been  somewhat  Inactive  on  its 
claims  in  the  Bathurst  area  but 
I  has  since  acquired  two  large  cop- 
iper  deposits  on  the  east  roast  ofi 
j Ne'vfoundland  of  which  one  is; 
expected  to  he  in  production  by! 
.summer  of  l^T.  This  is  the  Tilt 
Cove  mine  where  some  nine  mil¬ 
lion  tons  of  ore  grading  l.R%  cop-j 
:per  have  been  .shown  up.  At  the  I 
joull  Pond  which  will  he  put  Intnj 
production  later.  2  million  tons! 
have  so  far  been  indicated. 


I  Heath  Examines 
jMany  Old  Mines 

!  A  full  sca'e  •xploration  pro- 
jgram  to  include  all  of  the  com- 
ipany's  holdings  in  nickel  and 
Icopper  properttes  is  being  started 
!by  Heath  Gold  Mines  Ltd. 

Plans  call  to  for  development  of 
all  of  the  company's  recently  ac- 
'quired  copper  properties  in  the 
;St.  Ignaco-Schrciber  area,  and  the 
Kitchener; 


I  nickel  prospects 
! township  vhich  include  the  site 
Jof  the  old  Copenhagen  mine. 

I  Tn  the  Thiinderhay-Schreiber 
ropper  area,  the  company's  In- 
lerests  include  the  Prince  location. 
Spar  I.sland,  the  old  Pritchard's 
Harbour  cotyper  mines  property, 
and  claim  groups  on  the  Ed'^vard 
Tsland.  St.  Ignace  and  Porphory 
Island. 

The  holdings  in  this  area  cover 
five  separate  old  mining  develop¬ 
ments  all  of  which  Include  shafts, 
and  .some  of  whlcJi  attained  limit¬ 
ed  production  many  years  ago. 

A  recent  grab  sample  taken 
from  Spar  Tsland  rebirned  values 
of  I.T.t  oz.  silver  and  8%  copper, 
and  grab  samples  from  an  old’ 
dump  near  tbe  shaft  of  the  old 
Copenhagen  mine  m  Kitchener; 
tmvnship  earned  low  values  ini 


The  Px-o  maritime  provinces, 
Vova  Scotia  and  New  Bnmswick 
stake  much  of  their  hoped  for 
future  pro.sperity  on  new  and  re¬ 
vived  mining  developments,  aside  ^ 
from  coal.  ! 

In  Nova  Scotia  where  an  act  ofj 
the  legi.elature  a  feiv  yeans  ago, 
enabled  the  government  to  a.ssist 
heemning  metal  mines  to  a  very 
eonsiderable  extent  through  the. 
lending  drilling  equipment, 

mobile  mining  plant.s  and  hy  other 
means,  a  very  concentrated  search  | 
for  base  metals  is  underway.  | 
On*  of  the  earliest  producers! 


CANADAS  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


rom 


Serving  the  mining  industry  ot  Monitouwodge, 
and  from  coast  to  coost  across  Conado., 


I  Platinum,  fmmd  originally  in  a 
region  o*  South  America  that  is 
now  part  of  Colornhia,  was 
jvalued  at  lees  than  silver  hv  the 
iSpanish  colonists.  They  could  not 
profitably  separate  it  from  gold 
nor  could  they  m“!t  or  destroy  jt 
by  fir*.  Today  the  price  of  plat- 
mum  is  about  on*  h’mdred  timei 


Centulf  M  /efeemefien  oo 

CANADIAN  natural  RISOURCI  liCURITIES 
(Mining  end  Ollil 

Selected  Llit  Sent  on  Regnett 

Kippen  a  Company  Inc 

INV’XSTMENT  SECl-RITIES 

MFMRfRS 

Tfc*  Oee/ers*  Aiiec/et/en  nf  Ceeede 

607  St.  Jemei  St.  West  yNIverilty  6-2643 

MONTREAL 


Direct  Privet*  Wir*  te  Terent* 


alies  as  outlined  in  the  EM.  nr 
i-ey.  This  phase  of  the  Company' 
will  also  be  under  th 


;op  orations 

li  direction  of  MePhar  Geophysics 
I' Ltd.  of  Toronto.  j 

:j  Another  operation  of  In+erest 
j  on  the  Company's  properties  will 
he  the  drilling  of  an  oil  well  by 
the  O.  H.  Parker  Interests  of 
Ponca  City,  Oklahoma,  following 
the  completion  of  a  l-iOb  ft 
gravel  road  which  is  to  he,  built 
from  the  highway  In  to  the  well 
site.  The  location  of  the  pro 
,  posed  well  drilling  Is  on  ‘he 
Isoiith  side  of  Antigonish  Harbour 
:  about  7  miles  from  the  toTvn  of 
‘  Antigonish. 

!  In  New  Brunsw-ick,  the  Bath¬ 
urst  area  continues  active  with  » 
number  of  exploration  and  de- 
,  velopment  programs  underway, 
Conwest  which  has  holdings 
totalling  ]„sno  claims  is  currently 
'employing  three  drills  in  the  ex¬ 
ploration  of  indicated  anomalies, 
Anaron  has  completed  shaft 
sinking  on  its  New  I.arder  '"U" 

I  property  and  nine  levels  have 


■f  fkf  ptiefeeraeti,  vapei 


The  present  objective  from 
the  Steep  Rock  Range, 
is  stabilized  annual 
production'^  of  8.5  to 
10  millions  tons  of 
direct-shipping, 
high-grade  iron  ore 
sustainable  for 
more  than  100  years. 


Tkc  Heao'fh  loarf'es  pla"*. 
Tl.#  Mev«v»r  belt.  f"»#- 
•tooed.  bO!  a  e.Mce*  da'i* 
aeeacity  ef  17,000  to  20,000 
Ha*. 


mills  will  be  ready  by  next  year 
when  American  Metal  puts  Its 
1.500  tons  plant  into  operation  on 
the  Heath  Steele  Mines  property. 
The  Bathurst  camp  has  had  many 
delays  since  Its  first  prominence 
some  three  years  ago  and  aside 
from  the  Keymet  property  there 
is  no  production  enyv^here  In  the 
large  camp. 

However  a  great  many  com- 
I'panles  hold  ground  in  variou.'. 
states  of  exploration  and  at  least 
some  of  these  companies  ran  w’ell 
afford  to  carry  out  rjch  costly 
J  surveys  as  have  to  be  made. 


•iMludies  the  eutput  ef  diteeHy  eparaftd  mlnM 
ond  thot  from  Oftai  under  leote. 


1709  BANK  OF  NOVA  SCOTIA  BUILDING 


STEEP  ROCK  IRON  MINES  LTD 


PRODUCERS  OF  HIGH  GRADE  OPEN  HEARTH  AND  BLAST  FURNACE  ORES 
STEEP  ROCK  <IN  THE  LAKE  SUPERIOR  AREA)  CANADA 
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4  e 

Mcflan  af 

♦hf 

UoaerHi  esan  eit 

ifnd 

yeeer 

becksfaund. 

You  will  find  Westinghouse  ready 
with  the  answer  no  matter  where 
your  power  problems  exist.  West¬ 
inghouse  has  been  a  constant  sup- 
plier  of  drives' and  controls, 
power  apparatus,  distribution 
equipment  and  engineering  assist¬ 
ance  throughout  the  electrical 


history  of  Canadian  mining  and  metal 
processing. 

Westinghouse  is  proud  of  its  contri¬ 
bution  to  the  growth  of  Canadian  mining^ 
In  the  mines,  as  in  every  avenue  ©f 
Canadian  life,  you  can  be  sure 
Westinghouse  means  protection  and 
reliability. 


you  CAN  BE  SURE ..  IF  IT^ 


ouse 


CANADIAN  WESTINGHOUSE  COMPANY  LIMITED  Hamilton,  Canada 
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Columbia, 

Naw  Q  u  »b  ap  -I.  nbrit  H  or,  Nowl' 
Rninsw'irk,  Nov*  .Scoti*.  sort  Now-jp 
foiiTirtland  will  h*  Tn*T>p*(1  at  varl-i 
on*  aralo*  and  atiiriioa  mada  of 
ba^a  malal  riapnait*  In  British  Co'-< 

IV 

iirri'bia.  Manitoba,  Maw  Br'insn’irk, 
anrt  Nav'foUT'ftlanrI.  MappinB  anrt 
jaxatninatio-n  of  etrueturas  of  po?-  1‘ 
sibla  oil  ggf.  and  anal  araas  ini-! 
British  Columbia,  Albarta,  and  On- 
jtario  w'111  ha  rarriad  out,  a*  wall ,  f' 
a.a  tmportant  atiidiaa  of  liha  aur-!>^ 
fiofal  jfaolojo^  in  aisrht  provinoas. 

Following  ara  comparative  fi«-l'‘ 
'ures  of  field  partiea  for  1!>S5  and 
the  current  year:  “ 

l»oe  1955 

Noi'tliwest  'J’eiritories  ,,  ,1  7  It 

Yukon  .  2  fl|U 

Rritiah  Cnhimbia  .  10  12 

British  Polium'hia-AI'hprl*  I  t  * 

Alberta  .  »  fi 

Saskatohe’van .  S  ,1  ' 

Manitoba  . ,1  > 

Ontario  .  3  c 

Ontario-Quebec  .  1  ,  I 

Quebec  5  P 

New  Quaber-Labrador  .  2  ?  i 

New  Brunsisdck .  fl  S 

Nova  Scotia  .  R  3 1  ' 

Prince  Edward  Island  ,,  T  1 

Newfoundland  .  3  5  i 

Mi.scellaneoiia  . 7  4  i 


creased  Demand  Boosts  Output  and  Sales 
f  Cobalt  from  3  Major  Production  Centres 


71  feci  of  which  4fi  1c\tI  ha.s  been  cxlcnricd  170  frrt 
?2.3.!n  cui.  Inf  which  120  feef  a\-pragps  $24  SJl 

nn  the  I.VnO  fccl;cii<  over  IP  inchet. 


hlab-piirit.v  plectrolytln  robalt  alj 
Ills  Port  Colborne  rafinney.  Ra- 
'rotary  of  fba  pobalt  content  of 
|n!oket  rnatte  produced  by  Intei-- 
j  national  Nickel  began  in  1940  ai 
Iclydarb,  but  this  oobalt  has  never 
,heen  Included  a*  Canadian  produr- 
'tlon  In  Canadian  Government 
jstati.sticf, 

I  Falconbridge  Nickel  Mines  Llm- 
jited  'pipduces  electrolytic  cobalt 
j  from  nickel-copper  matte  exported 
'to  its  nickel  refinery  at  Krtstiaii- 
i.sand.  Norway, 

I  Manitoba  i 

j  Sherriit  Goidoii  Mines  l.iiiiileH 
oprralpd  Its  ropper-nirkel  mines  at 
I.vnn  Lake  at  ca'Pacitv,  tphe  pres 
have  a  Ion-  cobalt  content  and  the 
production  of  refined  cobalt  was 
com.m.enced  a*  a  by-product  in 
June.  1955  at  the  company's  nickel 
refinery  at  Fort  Safkatchanvan, ' 
Alberta.  About  14,150  pounds  of 
cobalt  valued  at  $2R..3flfl  were  pro¬ 
duced  in  the  balance  of  the  year,! 


I  ^hipped  to  the  smeller  of  Noranda 
iMinea  Limited,  Noranda,  Quebec 
iThe  cobalt  contained  In  these 
I  shipments  v-as  not  recovered. 

;  At  mines  in  the  Cobalt  area 
I  emphasis  v’as  placed  on  the  ex- 
'■  pinration  for  and  development  of 
jsilver  ore  rather  than  cobalt  ore 
I  since  the  outlook  for  e  continua-| 
tion  of  the  price  support  plan  for 
■  the  purchase  of  cobalt  ores  after 
19.56  was  not  encouraging.  j 

Sudbury  Area,  Ontario.  ,  j 

j  Cobalt  occur.s  in  minor  amounts  j 
ill  nickcl-copper  ores  of  the  Slid-; 
Ijiir.v  area  and  i.s  j-ccovered  as| 
cnhalt,  oxide  nr  elecl I'ol.vl ic  cobalt' 

from  residues  Obtained  In  the  re-j 
1  fining  of  nickel.  I 

!  The  Internationa!  JVicke!  Com.-i 
pany  of  Canada  Llm.’ted  recovers 
cobalt  oxide  from,  the  electrolyte 
at  its  nickel  refinery  at  Port  Col-1 
borne,  Ontario  In  October,  1954.! 
International  Nickel  began  the: 
first  production  in  Canada  of  a, 


Cobalt  production,  a,=  irpte^ienf- 
i  by  shipments  of  metal,  oxides 
?d  matte,  derii'ed  from  ores  of 
anadian  origin  increased  to  2.- 
19  650  pounds  from  2.252.965 
mnds  in  1954  The  value  also  in- 
'eased  bv  30  per  cent  to  an  all 
me  hlgb  of  $7.723. .500.  Exports  of 
ibalt  oxide.s  to  the  United  King- 
>m  were  about  double  tho.se  of 
i54.  In  June,  the  production  of 
■fined  cobalt  was  commenced  ny 
lerritt  Gordon  Minc.s  Limited  in 
«  nickel  refinery  at  Fort  Sask-| 
chewaii.  Alberta.  | 

Consimiptioii  of  cohall  in  Caii-| 
la  recovererl  lo  a  gieal  exiei'l 
om  the  large  decrease  that  look  j 


Anglo-Huronian,  Limited 


MINING  EXPLORATION 
AND  DEVELOPMENT 


Head  Offices 

Sulfe  1616,  44  Kirrg  Street'  West 
TORONTO  1,  ONTARIO 
Coble  Address  "HurobcIsyn'* 


Coble  Address  "ANCANTREE' 


sbalt-Gcwganda  Area,  Ontarte, 
Cobalt  ore  shipments  through 
e  ager.cv  of  thf.  Temiskam.ing 
ssting  Laboratories,  Cobalt, 
nounted  to  1  293.50ft  pounds  of 
intained  cobalt  compared  nilh 
1,54,425  pounds  in  1954.  These 
ipments  weie  all  made  to  Deloro 
nelting  and  Refining  Company 
mited.  Deloro,  Ontario. 

The  principal  shippers  of  cobalt 
e  were  Silver  .Miller  .Mines  Lim-  ' 
>d  and  Cobalt  Consolidated  Min- 1 
C  Corporation  l.imiteri;  .smaller  | 
noiinf!  n  rre  al,-«  .^hipprrl  h> 
ipiS'ing-O  Erirn  Minp.-.  I.iniileH 

:d  Sih’er  Cra'er  Mi.ne?  Limited  i 
'.ese  mines  are  all  in  the  Cobalt  ' 
strict.  j 

Cobalt  ore  shipments  were  sold 
ider  a  price  support  plan  .admin-  [ 
ered  bv  the  Canadian  Depart- ' 
ent  of  Defence  Production  on  be-: 

United 


Ottawa  Expands  Geological 
Surveys  Through  New  Areas 


I  'I'lie  Oiilario  iiiiiies  defiai  tiiient  • 
.  :will  lia\e  foiirloeri  geologiral  par-j 
lips  III  Ihe  field  diiritig  rhi«  year'*' 
aeaion  'I'hc  program,  organized  hv  | 
Dt  D  M.  Wiipet.  p»‘Pi’inp)aI  groin  1 
:  I  girt,  reflsTt*  the  current  iptereetl 
[  which  centres  or.  area®  ictlwgl-; 
i  prnsipected  for  bass  mssal.s  or: 

'  radioart!-'’*  minerals.  j 

The  areas  nr  prnieet*  to  be  In¬ 
vestigated  ar*  as  follows; 

Georgia  Lake  iTInmder  Bay  areal; 
r.ithiuin. 

.KakagI  l.ake  area  (Keiioi'at;  NIc- 
I  kel.  copper,  gold. 

Blind  Rix'pr  area  (.Mgoina);  Radio- 
i  a<  ll\a  niliierals. 

Porter  Town.ship  i.Siidbiir.v) ;  Gen- 
i  rial  mineral  ncriirraiices. 
Sudbury  area  i Siidoi irv I ;  general 
!  niiiieral  occin  r  rnecs. 

I'l'i-dale  iforbianei;  geologiral 

‘mapnlng. 

Cobalt  area  tTe.m.igkanil'ng.'l  gear 
eral  mineralization, 

Methuen  Township  fPeterbae* 
j  ough);  nephelin#  ayenits. 

Ashby  g,  Dengby  fow’nishlpa  fT,en-  ! 

nox  Sr  Addington  i;  mapping.  j 
Monmouth  township  i HalibiirtoiD ;  j 
I  radio-active  nociirronces.  j 

Kalibiirlon-Rancrofi  aiea;  radio-'  ^ 
aiUive  minerals 
.‘Sniilbwostei'n  CVitarin  l•waiey 
eminrAS. 


jyiiknii  parties  have  bren  siitritaii- 
liall.x  I'cdlioed  this  \eat,  II  I.s  rx 
Ipes'led.  hou  eve,',  that  Ihe  le-.cnn- 
I  learned  from  HHjs  Operation  ixmIJ 

I  lay  the  ground'vo’‘k  for  planning 
;  future  s,!m.llar  helicopter-supported 
i  protects  for  Yu'kon. 

I  In  sharp  contrast  to  "Operation 
Stikipp",  two  exploratory  parties 
will  u.se  dog  teams  and  canoes  to 
carry  out  coa.sfal  reconnal.ssance  in 
the  remote  i.solation  of  Ellesmere 
and  nortihwe.sl  Batfiii  lelaiid.s  in 
the  Arctic  ai'chfpelago. 

Thks  season  see.s  a  aiib.staiitial 
increase  in  the  inimber  of  partie.s 
assigned  Ui  the  Maritinies.  In  the 
mine-making  hinlei  land  of  criilral 
■w  Rrim.swick.  5  parlies  will 
1  y  oiil  1-miIe  and  detailed  gen- 
lical  mapping  and,  in  smithn  esl- 
Srolia,  3  parlirr.  xx  ill  i 


[craft  to  supply  and  mox-e  a  oartv 
of  7  departmental  geologi.st.s.  9 
■  seasonal  geokogists  and  19  .students 
a.ssislants  in  4-mile  geological 
mapping  o*  a  2.5.000-sqiiare-mile 
jarea  of  the  Cassiar  Mountains  and 
jStikine  Plateau  section  of  northern  I 
jBrilish  Columbia.  Th'.s  operation  j 
l.stoniined  from  expeiimental  use  of; 
helicopters  in  two  prexloiis  sra-j 
Isons  in  .similarl.v  moimlainoii.s 
connlr.v  in  the  .sonrh.  Considered  j 
lo  he  a  7-pat  lx  oprialio'i,  it  I' 
exprcled,  In  one  -ra.-etn,  lo  map  k 
|an  area  that  vxoiild  requiiB  ,36  j  ren  Vox'. 

Ipai'tie?  to  m.ap  by  conventional iconduct  i 
'm.ethods.  Ground  parties  will  be  [  explore tli 
supplied  by  air  and  men  andjedbyaer 
equipment  null  bo  moved  by  heli-!.sa'ma  are 
copter  above  timbeiline  to  make.  F.ighI  p 
traverses  from  high  and  otherwi.se .logical  mapping  and  mineralogical 
iiiaecessible  points.  .Ml  parties  xvill '  studies  in  radioaelixe  mineral 
be  equipped  with  2-xxay  radio.  ]i  areas  of  Northwest  Terrilorio.s. 
has  been  eonsldei  ed  adx  isable  to  Saskatohoxx  an.  and  Ontario,-  fl  will 
man  this  parly  'xilh  some  ef  the  carry  out  tiandard  4-mile  ma-ppin- 
Surx  ex '.e  most  ex’perieneed  moiin  lin  Rrlftsh  Columbia  and  Mani-j 


if  of  an  agency  of  the 
ate.s  government.  The  prices 
id  for  cobalt  ore.s  to  compariie.s 
nich  participated  lii  the  plan 
're  PS  follows,  f.o.b.,  Cobalt, 

itario; 

ci'iilained  cobalt 
■  TnP'r  cnhali.  $l.('ll  per  lb. 

R99'',  eohall.  $1  I.’  .per  lb. 

.  9  99'>.  eo'nall.  Sl  .liP  pri  In. 

.10.99',  robalt,  $1  to  pet  lb 

-1199%  cobalt,  $1.50  per  lb 

%  plu,5  cobalt,  $1  60  per  lo  ; 
Oliver  ore  shipments  thu-ough  the ' 
mlskam.lni  Testing  Laboratories  ^ 
the  Deloro  smelter  contained: 
5.939  pounds  of  cobalt  compared^ 
tb  172,110  pound.s  in  19.54.  The 
bait  eon  ton  I,  was  purchased  h.x' 
■lorn  for  its  own  arcoiiiit  and 
I'tlx'  used  tn  meet  dome-xtic  i’on-| 
mptinn,  1  zs\x‘  In  medium  grade, 
x-ef  ennrentralrs  rontaining 
one?  ?"d  cobalt  yalues  xx  ere 


YOUR  problem  of  materials  transportation  con  be  solved  with 
DOSCO's  mine  and  general  service  cars.  The  cars  illustrated  here 
are  only  two  of  the  many  types  of  cars  manufactured  by  The 
Eastern  Car  Company  Limited.  Cars  may  be  standard 
or  built  to  your  own  specification. 


THi  lASTERN  CAR  COMPANY  LIMITID 

TRENTON.  N.S. 

General  Sales  Office:  624  Canada  Cement  Building,  Montreal 


A  Division  of 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Enjoy  Television's  Top  Dramatic  Shaw,  Westinghouse  STUDIO  ONE,  every  Monday  at  70.00  o’clock 
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Tflrr  nxAxrTAr  TOrer^?,  .irr-t  #.  - - 

The  Base  Metals:  High  Prices  for  Copper  Have  js 

Alac/e  It  What  It  Is  But  Demand  Keeps  Growing  Steadily  | 

Basp  mptalf  wrotp  thp  mmina  ppr  ni-p.  I.yndhiirsf  has  onoiish  inriTaspri  ils  pi-odurtion  hui  has  rpnt  QtiP,  Most  of  this  has  hprn  | 
history  in  Canada  last  yrar.  orr  indicatrd  to  talk  of  (ivodiir-  substantially  improvrd  tho  valiip  on  a  wildrat  basis  and  so  far!| 
Sparkpd  by  a  niiitp  iinprrcrdrntrd  lion  soon  and  Consol,  nrattio,  of  its  orr  rosprvrs  as  a  rosiilt  of  nothms  miioh  has  boon  indioatod  | 
copper  pnrp  advancp  of  about  50',  another  old  timer  is  proposin-  to  dovclopnirnts  on  lower  Irvrls.  j  outside  the  area  bounded  by 

from  30  cents  to  4.i  cents,  copper  go  undersround  after  an  indi-  Rarvue  Mines  with  its  larce  Caoillae.  Bouilamadue  and  Ma-  ^ 

mining  and  copper  prospectins  rated  copper  deposit.  r.inc  operation  has  now  completed  laitic. 

lent  weight  to  the  mining  market  A  strike  of  copper  by  Rio  Tinto  its  contract  with  American  Zinej  Kinally  there  is  Noranda'.v  , 

hoom.  -some  miles  distant  from  Noranda  'at  prices  far  exceeding  market  C.aspe  operation  where  a  fi.,i00 

Zinc  and  lead  after  a  slight  has  brougiit  a  flock  of  new  com-  prices,  and  the  proPlem  now  tons  daily  concentrator  is  in  o 
recovery  from  the  weakness  in  panics  into  the  picture  but  every  exists  as  to  whether  current  r.ine  operation.  The  company  is  almost 
in.a4  recovered  nicely  and  have  one  of  them  is  still  in  the  earliest  pric's  can  permit  a  profitable  wholly  owned  by  Noranda  and 
been  selling  at  stable  prices  all  stages  of  exploration.  operation,  in  view  of  rhe  indebt-  should  become  an  impnrta.it  ea.n- 

along.  Thus  a  great  deal  of  sta-  In  rhe  Kastetm  Townships  m'  edness  which  still  has  to  be  paid  ings  factor  in  fhat  company  s  ^ 

bilitv  has  been  gi\-en  to  important  Quehe,-,  a  number  of  smaller  off.  How.'ver  ore  grades  are  being  future  picture. 

mining  seetions  of  Canada  while  mines  are  still  pro,fueing  eon-  developed  which  are  considerably  In  Ontario,  base  metal  produr- 

f-amps  based  on  copper-  centrales  a-  a  s'eadv  rate;  UVe-  above  average  and  .t  is  felt  that  tion  is  still  la.-gely  confined  I'’  - 

hr’kol  or  copper-gold  made  con-  don  Ps-rile  x  f'opper  expanding  while  lower  prices  will  hur'.  they  the  general  area  of  the  Sudbiir; 
SJderable  headway  ds  output  and  has  established  are  the  prices  on  which  all  other  basin  with  International  Mrkei  p 

Thp  Noranda  and  International  sn  excellent  mine  on  the  basts  zine  mines  in  Canada  must  base  Falconbrldge.  Viekel  Rim  and  a  P 
Nickel  production  in  the  east,  of  gradual  extensions  of  the  in-  their  production  scheriiiles  few  smaller  operators.  f 

with  Hudson  Ray  Mining  and  dicaieri  ore  bodies  Ascot  Metals.  Quebec  Lithium,  the  only  im-  The  outstanding  feature  of  rh..- 
Sherritt  Gordon  m  the  central  Quebec  Nickel  and  others  eonti-  po'tant  producer  in  Canada  of  camp  is  actually  not  the  fact  that 
area  and  Rowe  .Sound.  Granby  nue  to  pu.sh  forward  rie\  elopmen!  this  metal,  operates  a  I.OOO-ton  mill  Int.  Nickel  alone  Iasi  year  pt  o- 
and  Consolidated  Mining  .k-  with  a  \  ;ew  to  increasing  or  on  the  strength  of  a  1.5  million  duced  28,5  million  pounds  of 

.'tmelting  have  of  course  continu-  starting  pnxiuelioc.  work  ton  ore  reserves  Much  of  the  pro-  nickel  and  milions  of  pounds  of  5 

ed  to  provide  the  bulk  of  Can-  Tne  Chtbuugamau  aiea  featur-  duction  is  eontraeted  for  over  a  copper,  plus  all  rhe  platinum  '■ 
aria  s  base  meials  me  Opeinisk.a  Copper  and  Camp-  period  of  another  four  years  and  metals  and  a  host  of  others,  but 

But  new  camps  ate  rapidly  bell  Chihoiigamau  has  cerlatn’.y  good  pi  ofits  are  expected  to  b-'  that  in  spite  of  the  conlinually  j 

coming  along  to  challenge  the  become  Canaria's  mos'  prom.netr,  av.a  iable  from  this  property.  rising  ore  withdrawals,  the  oie  ^ 

n,d  leaders,  mtntng  ramp.  The  extreme  profit-  x,,r  are  Quebec's  gold  camps  continuo.s  to  grow.  v 

Most  spectacular  of  all  perhaps  ability  of  Campbell  Chibougamau  \vithout  their  important  base  Devplripment  in  both  Nickel  and 

t.s  the  Chibougamau  area,  nov\-  which  retired  all  its  debts  in  very  metal  produccr.s.  Chief  among  Kalconbridge  has  tended  to  en- 

finally  opened  to  easy  access  by  short  order  and  is  now  rtmtiing  these  is  perhaps  Ka.st  Sullivan,  in  large  production  and  enlarge  ore 


rail  and  road  and  living  up  to  far  ahead  of 


Bourlamarque,  which  benefited  reserves  l.atlerl.v.  Intern.  Nickel 


After  an  orebndy  i.s  fmmrl,  it.  ha.s  t.o  br  developed  by  undcrirronnd  drillinjr. 


all  the  forecasts  which  were  made  has  proven  to  be  a  pmce-fiil  a'-  greatly  from  the  sharp  gam  in  has  al,=o  become  an  important  having  been  treated  1.50,(100  tons  of  lead  and  191,000  A  plant  with  .5  000  to  8  000  ton.sj'"  "  . . .  """  "  "• 

bark  in  the  1.0.30.=,  •vaetion  and  claim  staking  has  ^r  prices  and  the  more  produ.mr  of  hig'he.st  grade  iron,,  ,v,^kel  Re-  tons  of  a.inc.  the  latter  figure  I  rapacity  is  being  eon.sidered  for!  Hole  no.  41  was  to  be  drilled  30. 

The  Manitouwadge  camp,  so  ^een  at  a  rate  unheaid  .vf  :n  mode-t  one  in  7inc.  With  ore  re-  from  its  vast  stock  pile  and  as  ^  mil-'this  property  but  hecau.se  of  the'^''  ^^e  dip  from  Hob 

spectacular  a  .stock  market  item  sewes.  .siT  on  a  basis  of  about  a  re.sult  of  new  processes  from  operations,  now  ha.sed  hobs  ounces  of  silver  was  also '  very  difficult  location  of  this  mine ' information  .should  b' 

a  couple  of  years  ago  remains  Opemtska.  working  now  a'  'oim  years'  oneraHon  require-  us  metallurgical  operation.  re.serves  of  about  13,5  million  produced.  In  addition  the  com-  it  ,s  not  believed  that  production  ^h^^rtly  on  this  hole. 

to  all  intents  and  purpo.ses  a  one  Sno  tons  daily  ra'e  contmiies  to  constantly  being  The  po.ssibility  of  lead  and  r.inc  pf  ^p  another  fewl  -  -  - 

mire  ramp,  with  Geco  holding  -eport  ore  ex'ensio-s  and  an  rn-  ^I'meri  to  by  development  work,  along  with  copper  and  gold  in  Hud.snn  BaVs  outlook  has  been  solid  fertilisers  year'  'Mata  CinanrinM 

t'-e  ace  and  all  the  other  ca.-ds  larged  devclopmen'  as  well  a.--  'be  nompany  is  al.so  taking  .strong  .some  portions  of  the  .Sudbury  pp,.,^,p,p,. 3^,^.  ^pp  Plp.  ,f,p  '  _  _  _  _  JVieia  rmailCing 

in  a  property  which  :=  rapid!'-  a  production  progi-am  now  bom.g  out.side  nositiors.  camp  a-e  indicated  in  the  efforts  velopmenis  in  the  original  proper-  of  its  ores  from  its  own  mines,  f  fi  Miller  Head«  i^alamot  Min0< 

making  ready  for  production  on  worked  out.  The  third  producer  !•  ha.s  acquired  400,000  shares  of  Sudbury  Ba.sin  Mines  which  „.p]j  j,.  ad.ioining  ground  the  company  al.so  bought  again  C*  L  4i*  D  I.  '  ITlinca 

a  big  .scale  of  the  area  rhiboiigamaii  F\-  of  Quebec  Lithium  developed  by  ha.s  developed  ore  reserves  vvar-  claims  owned  by  the  .substantial  amounts  of  custom  ore'^OSK-  MlflC  BrOnCn  )  - 

Here  is  how  matters  are  rie-  plorers  works  a  mil!  with  a  500  SuLivan  Mines  and  has  also  a  ranting  a  milling  plant  with  a  company.  and  costume  concentrates,  thus'  Regina.— E.  G.  Miller,  who  has|  Toronto  -Meta  Uranium  Mine 

veloping  in  rhe  variou.s  areas  tons  capacity.  mm;  contiol.  with  Sullivan,  over  'f'tis  daily  capacity.  f,,.p  ^  pi-oviding  a  market  for  many  of  been  in  charge  of  administrative'^'*'^'  intere,st  11 

From  east  to  west,  the  base  The  area  immediately  surround-  Queoec  Copper.  The  latter  com-  Further  west  in  Ontario.  Geco  mns.  the  small  mines  operating  fcrvices  for  the  Saskatchewan ^ 

metal  pro.spects  in  New  Bruns-  mg  Campbell  Chib  and  Opemiska  pany  has  turned  out  to  be  a  most  is  advancing  its  plans  of  mil!  British  Columbia,  the  copper  tnroughout  southern  British  Co-' f^f'P^’fltnent  of  Mineral  Resources'*’*'*-''  ^  eollaboratioi 

wick  and  Nova  Scotia  look  gond  are  of  course  the  hot  spots  of  profitable  new  base  metal  pro-  construction  and  underground  ni.sh  ha.s  been  for  some  lumbia.  since  its  foi-matinn  in  1!»,5,3.  has  *''’**  Prince  -Mines  Ltd.  I< 

htit  tirnr  anri  monry  arr  rr-  rh:b<^iizamai:.  \'.  oil  localrrl  hr‘>  riuerr.  work  anH  subotantial  coppri  pro-  a  Another  im.poi-tanj  Irari  and  zinc  appointed  director  of  the  the  jteyhoiind  ^*^***^ 

quired  in  substantial  amounts  be  aro  Merrill  Island  producing  .'On  Coming  into  prodiicliori  -.viihm  duction  is  expected  to  come  ft  om  rmt  reached  since  the  days  producer.  Giant  Mascot  Mines  has  department's  newly  formed  Me-  *"  ^'**’'  leenwoo  . 

fore  ma.ior  proriuc'mn  gets  un-  •ens  ria.:  y  via  Campbell,  Neu  the  near  future  at  .300  tons  daily  this  mine  by  19.57.  ^olri  ru.sh  claim  staking  in  rai.sed'its  daily  output  to  fiOO  Inn.s  '-'’’■'O  snd  Industrial  Mineral.s  ,  -’nlin-ston.  president  stale 

rier'vay  on  any  one  of  the  many  Foyran.  Bou/an  a  -d  Copper  Cliff.  ;s  Ramville  with  about  .3.50,000  Manitoba's  main  operations  are  Barkri  ville  area  of  old  nos-  and  has  become  the  province's  Branch  j '.'*  '**.*’  report  that  diamon' 

reserves.  at  Hiid.son  Bay  Mining  memories  second  large.st  mmer  of  lead  ore.sj  The  administration  of  all  t!n! 

.Mopg  With  Noranda.  t:-e  Roiivn  ment.  control  of  Noranda  may  Golden  Manitou.  formerly  a  ing  and  at  Sherritt  Gordon.  At  ha.s  beenlerals.  with  the  exception  of  pe-jf„_  -A  - 

eam.p  features  Qiiemont.  IVaite  •  ir"  out  to  be  one  of  the  hig  .straight  r.inc  producer,  is  now  the  latter  property  steadily  grow-  „.i,h  0,^  and  half  forgotten  created  here  and  ore  conditions!  trnleum  and  natural  gas,  now; 

Amulet  and  Normetal  Mining,  all  s-;-pri.ses  of  the  year  along  with  also  turning  out  copper  in  in-  mg  copper  nickel  production  is  p,„pp,,ms  and  is  being  earned  mdicate  that  further  expansion  come  under  the  iuri.sdiction  of: 

companies  with  a  long  hi.story  n'  Men-.ll  I.sland.  whose  operating  crea.sing  amounts.  .500  tons  of  r.inc  neing  achieved  with  the  concen-  financial  hacking.  Imay  be  warranted  before  very !  Mr.  Afiller.  Thus  includes  uranium  I'vevinc  is  under  wav 

production  whic:o  now  hcroL*  n-cfps  arc  reported  to  he  soarmg  ore  and  800  tons  of  copper  ore  now  trates  being  finally  treated  in  the-  metallir  minerals  gen-i'  „  wm, 

from  good  prices  and  ready  mar-  e-d  whmh  is  now  planning  ,1=  provide  r'ne  bulk  of  the  company  s  company's  own  smelter  at  Fort  considerable  Vale  Lead  *  Zinr,  .Sunshine  erally  found  m  the  Preeamhrian  ^  known  a 

cor.>  "ir-  ric.v  m..l  run.  Saskatchpw  Jin  npar  pdmonton.  fonsolirialrH  .Minins  A-  Smelting:  l.ardeaii  and  Vinlamar  Mine^  al]  area  a^  wel!  ac  indi!.*!trial  min-  ju.  Ronm  croun  in  the  Kamlonp 

X.„„,Ha',s  gold  copper  o-e  a.H  -OP  Th.s  company  is  aK-o  parent^  T'ms  plant  whose  capacity  of  nvniyrhmg  of  course.  The  have  gamed  la.s,  vear  fmm  an  erals  .such  as  potash,  sodium  .sul- 

55'aue  A.mulei's  copper  a^d  ,mo  y-o  h  g  ba,-e  me-.al  camps  a  -e  rompanv  ,n  Barvue  Mines.  183  million  pounds  of  nickel  ha.s  improvement  m  prices  for  their  phate.  clays,  and  coal.  'm  he  (^rrL  ouv 


organiMtional  dhsnge,  the  Depart 
ment  n#  Mineral  Resoiirees  nov 
consista  of  three  main  brandhe 
Administration,  Petroleum  api 
Natural  Gas,  and  Metallic  and  In 
dustrial  Minerals,  all  thre 
branches  being  responsible  to  th 
Deputy  Mini.ster. 

Montgary  Expl'n 
Drill  Results 

Toronto:  Deepening  of  threy 
holes  on  its  Bernie  Lake.  Mam 
totia  lithium  propert.v  is  reporter 
by  Montgary  Explorations  Limit 
ed,  with  drilling  of  a  new  hoi' 
and  further  drill  results. 

H.  T.  Leslie,  Montgary's  eon.sull 
ing  engineer,  states  hole  no  8  ha 
been  deepened  to  R.56  ft.,  no  9  ti 
1766  ft.,  and  no.  10  to  799  ft.,  whil 
a  new  hole.  no.  40  has  been  driller 
300  ft.  down  the  dip  from  no.  2 
to  a  depth  of  697  ft. 

Following  are  latest  drillinj 
re.sults: 

I  Hole  no.  6.  Second  7.one  was  cii 
between  .588  and  803  ft.  whici 
gave  an  average  of  3. '.53%  Li2< 
over  15  ft,  i7  ft.  of  2,02%  and  . 
ft.  of  4.98%). 

Hole  no.  9.  Second  zone  was  cii 
I  between  487  ft,  and  522  ft.  Whih 
I  considerable  core  was  lost  in  drill 
I  mg  this  zone,  two  sections  wen 
jobtained  for  assay  —  the  first 
! 487  to  490  ft.  giving  an  averagi 
lof  2.46%  Li2fl  over  the  5  ft. 


bark  m  the  1930s.  traction  and  claim  staking  h- 

The  Manitouwadge  camp.  ..o  ^t  a  rate  unheaid  .'f  : 

spectacular  a  stock  market  item  Q'ipbe.-. 
a  couple  of  year,'  ago  i-em.a-.ns  Opemiska.  wnrkmg  n 
to  all  intents  and  purpo.-es  a  one  300  tons  riail.v  ra'e  cor 


copper  prices  and  rhe  moi-c  produ.’cr  of  highest  gi-ade  iron 

modest  one  in  zmc.  With  ore  re-  from  its  vast  stock  pile  and  a,' 

si'v\cs.  stir  on  a  basis  of  about  a  result  of  new  processes  from 

'o-,:'-  .v-ears'  operation  require-  its  metallurgical  opet-ation. 

ments  and  constantly  being  The  po.ssibility  of  lead  and  zinc 


'Meta  Financing 
iSalamet  Mines 


Toronto — Meta  Uranium  Mine 


hut  time  and  money  are  still  re¬ 
quired  in  substantial  amounts  be 
fore  ma.ior  proriuc'ion  gets  un- 


rhibougamau.  Toll  located  he-t  riucer.  work  and  sub.stantial  copper  pro-  reaching  a  .Another  im.portanl  lead  and  zinc  appointed  director  of  the 

a’-o  .Merrill  Isl.inrl  producing  .'On  Coming  into  production  -.viihm  duction  is  expected  to  come  ft  om  ..fad-mf)  since  the  days  producer.  Giant  Masenl  Mines  has  department's  newly  formed  Me- 

■ons  da:  y  v-ia  Campbell,  New  the  near  future  at  300  tons  daily  this  mine  by  19.-i..  j.)tp  2olri  ni.sh  claim  staking  in  raised'its  daily  output  to  600  ton.'  '•'tllic  and  Indu.strial  Mineral-s 


rierway  on  any  one  of  the  man.v  Fovran.  Bouzan  a  -d  Copper  Cliff.  ;s  Ramville  with  about  .3.50,000  Manitoba's  main  operations  are  Barkrrville  area  of  old  nos-  and  has  become  the  province's  Branch 


properties. 

.Along  With  Noranda.  the  Rni 
eam.p  features  Qnemont.  IVs 


Bn-jzan.  now  under  manage-  tons  of  copper  me  m  reserves.  at  Htirt.son  Bay  M  ning  talgic  memories  second  largest  mmer  of  lead  ores.^  The  administration  of  all  mm-'"' ' o.rgrad 

the  Rouve  ment.  control  of  Noranda  may  Golden  Manitmi.  formerly  a  ine  3nd  at  Sherritt  Gordon.  At  To  a  great  extent  this  rush  a  good  profit  position  ha.s  beenlerals.  with  the  exception  of  pc-iLrone  ner'«nt  Conner  and  .7 

nt.  tVaite  -ir-'  out  to  be  one  of  the  hig  .straight  zinc  producer,  is  now  the  latter  property  steadily  grow-  „.i,h  and  half  forgotten  created  here  and  ore  ronditionsi  trnleum  and  natural  gas,  nowii„*  F^.Hher  drill 


55'aito  Amiilei's  eopper 
production  hav-e  beor 
rnming  industry  standh 


wbmh  is  now  planning  , is  provide  rhe  bulk  of  the  company  s  company's  own  smelter  at  Fort  considerable  5‘ale  Lead  *  Zinc,  .Sunshine  erally  found  m  the  Preeamhrian  MaL'' nroneHv  Vnowra' 

t  TO',  n'ill  for  pflii'  cor.>  "ir-  ric.v  m..l  run.  Saskatchpw  Jin  npar  p  monton.  fonsolirialrH  Minins  A-  Smelting:  l.ardeaii  and  Vinlamar  Mine^  al]  arpa  a^  \vp1!  ac  indi!.*!trial  min-  ju.  Ronm  croun  in  the  Kamloop 

Th.s  company  is  aK-o  pa.-enK  This  plant  whose  capacity  of  everything  of  course.  The  have  gamed  last  vear  fmm  an  erals  .such  as  potash,  sodium  .sul- 

-e  h  :  ha,-e  nve'.sl  camps  a  -e  rompanv  to  Barvue  Mines.  183  million  pounds  of  ntckel  ha.s  p^ate.  clavs.  and  eoal.  ^e  carried  oiS  '' 

alore  however.  :n  K'e  p.-oo  m-  There  has  been  con.siderahle  been  enlarged  to  29  millions  has  ^  product.  ---  - 


of  copper  and  zinc.  Q-ieoer  eyp'^ora-.on  activjiy  t'nroughoiit  had  a  few  minor  metallurgical 


This  has  the  effect  of  consoli- 


thdranal  but  the  -Sullivan 


Balan.-e  sheet  at  Deremhrr  .31 


-  .Arnong  tihe  roppens,  Granhv  dating  the  administration  of  min-  eiw.-ent  eceetc  of  fino 

uvnicn  maoy  another  company  has  'eatuies  a  number  of  m-nes  n  t'oe  fo.-mer  maior  gold  break  problems  which  hav-e  now  been  ..  t .  nnn  _ _  e  '  o  1  u  u  j,  1  j  .■  n  .‘••to.'>  .snows  curteni  assets  oi 

^  .11.110  1  whioh  yields  li.rion  Ions  of  this  Consol,  which  is  rapidlv  running  ing  lands,  mines  inspection,  Pie-  ,-.  .  ......ent  liabilities  of  43 

b'lll*  Itself  up.  .areas  vv--'e>r  no  duplica-or  ha=  -'  h-o'n  has  i-eaohed  from  Roiivn  ironed  out.  Produetion  last  vear  .  «e  .  1  ,  t  r  ^  I  u  •  1  j  _ ■  1  eun  n  lianilir  ,  . 

-I  ,  "  major  soui -e  of  metals.  out  of  ore,  i.s  finding  a  substitute  eamhrian  geologv.  and  mineral  Thrnn.ih  sale  of  assets  ant 

Piivan  Copper,  in  the  No-moial  been  fovrd  as  vet.  \pw  Calumet  almost  across  the  whole  rnineral-  was  eonsiderablv  in  excess  of  1  K.1.1.  j  j  '  ''''  '  or  lu 

,  ,  I  be  compan.v  is  npeiatmg  at  in  Grandiir  where  verv  large  ore  taxation  branches  under  one  ad-  dneke  workinr  ranital  a 

eamp,  has  sho-vn  h.-ghg-ade  cop.  on  theO-tawa  River  has  not  onh  zed  a-ea  eastward  a--  far  as  Pa-, this  capaoitv.  with  the  sridltinnal '  ....  .  ,  .  *  »  capiiai 

_ _ _ _  - _ .capacity  and  in  Itt.'.v  pmdiiced  re.serves  have  been  proven  up.  j  ministrator.  An  a  result  of  this  .7]  jp.^p  stood  at  .463.3,000 


CAN-MET 

EXPLORATIONS 

LIMITED 


The  Cempqny  has  shfaiRed  <J  eonfraef  with  Eldoradq  Mininj  find  Refining 
Limited  tor  fhe  sale  of  $75,852,000  worth  of  uranium  eoncenfrafes. 

Financing  has  been  arranged  to  the  extent  of  $18  million  to  bring  the  mine 
into  produetion.  Scries  "A"  Bonds  bearing  interest  at  S%  will  be  issued  to 
0  Canadian  Bank  as  collaterol  security  for  o  loon  of  up  to  $6  million.  These 
funds  will  be  on  o  stand-by  bosis  to  be  used  after  the  proceeds  from  the 
sole  of  $12  million  principal  amount  of  Series  "B"  Bonds,  bearing  interest 
of  5’2'’o  maturing  June  1,  1962  hove  been  expended.  The  Series  "B" 
Bonds  will  corry  stock  purchase  worronts  entitling  the  purchaser  of  each 
$1000  prirvcipol  amount  of  Series  "B”  Bonds  to  purchase  fifty  shores  of 
treasury  stock  ot  $2.25  per  shore  up  to  December  15,  1960. 

At  fhe  site  two  sbofts  ore  being  sunk.  No.  1  bos  passed  250  feet  ond  No. 2 
is  opprooching  100  feet.  Both  sbofts  ore  of  the  some  siie,  about  400  feet 
oport  ond  ore  plonned  to  completed  depths  of  2,300  feet. 

Construction  of  fKe  plant  bos  been  commenced  and  on  experienced  Stoff, 
under  Mr.  John  Kostuik,  General  Monoger,  bos  been  ossembled.  Ten  miles 
of  rood  into  the  property  suitable  for  year-round  bouloge  hove  been  built 
ond  oil  indicotiens  point  to  successful  ottoinment  of  production  on  schedule. 
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Newkirk 


MINING  CORPORATION  LTD. 


SPANS  CANADA 


as  it  actively  participates  in  the 
exploration,  development  and 
financing  of  mining  properties. 


Newkirk  Mining  Corporation  Ltd. 
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Montreal,  Quebee 


Head  Office 
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a  losult  of  rich  veins  rliscnvercrl  during  1954. 
t  the  large!  A  stable  earnings  and  dividend j 
million  ton.'-'  ''3''’  hf'f'n  e.stablished  andj 

20  million.s’’”aintaineri. 

ievciopmenijModsen  Red  Lake 

lone  on  the  This  operation  has  featured  lhe| 


opening  up  of  new  ore  of  excel¬ 
lent  grade  which  has  tubaUui- 
tially  improved  the  ore  reservt 
picture.  The  output  showed  ■ 
\ery  good  gain,  along  with  eani- 
I  (Continued  on  Page  16) 


The  Gold  Mines  Hang  On  and  Some  Companies  Do 
Well  But  (Depression)  Price  Increase  Would  Help  A  Lot 

Gold  is  still  living  with  its  prob-  perity.  It  is  therefore  not  likely  as  a  reduction  in  the  metallicj  A  recent  series  of  managem 

lem  and  mu.st  he  expected  to  do  that  such  a  step  will  be  taken  base  per  dollar  could  become 'changes  indicates  a  change  in  f 

so  for  times  to  come.  Only  .sever  WHILR  PRESENT  CONDITIONS  effective.  jsible  out.side  development  st: 

deflationary  shakes  of  the  North  LAST.  Gold  mining  which  under  our,egies. 

American  economy  as  a  whole,  Whether  they  will  last  is  the  .system  —  increasingly  '  Home  MinCS 

plus  a  collapse  of  prices  and  em-  question  with  which  some  im-  to  grasp  and  to  justify  —  is  a  de- 1 


now 


the  point  of  view  of  the  gold 
mining  industry  or  of  an  economy 
such  as  that  of  South  Africa  whose 
gold  is  its  chief  product. 

Also  in  the  camp  of  advocates 


company 


some 


I  Many  of  the  bigger  ones  are 
I  no  longer  confined  to  rely  on  gold 
alone.  They  have  become  holding 
companies  to  some  extent,  others 
are  investing  in  new  base  metal 
properties,  others  are  building  up 
impressive  investment  portfolios. 
Here  is  how  the  more  important 
gold  pioducers  are  making  out. 


Canada 


economy  could  carry  on  at  the 
recent  pace. 

Perhaps  it  is  a  fact  that  it  be- 
more  difficult  to  re- 
I prime  the  pump  after  a  sudden 
I  flurry  of  recssions  here  and  there; 
perhaps  it  is  a  fact  that  the  ex¬ 
pansion  boom  which  is  p.syeliolo- 
gically  based  as  nuieh  as  it  is 
based  on  actual  expansion  re¬ 
quirements  may  take  a  sudden 
turn.  Nobody  knows  yet  just  what 
would  be  required  to  turn  the 
boom  into  a  route. 

Such  a  route  would  have  to 
make  its  way  for  a  while  before 
new  pros-lsuch  a  deep  reaching  operation 


Strikes  It  Rich 


comes 


|HEUi:’.s  \  n  Tl  KK  huried  under 
the  forest  and  tundra  of  Canada^ 
line  to  he  une.3rthed  hv  men  of 


ONTARIO 


[inflationary  spree  against  which 
the  recent  inflation  was  a  merely 
cautious  advance  in  prices  and 


Mreadv  Canadian  mines  hav« 
spelled  wealtli  in  terms  of  zinr, 
lead,  sil\  er,  copper,  pold,  niekel  and 
uranium.  And  detelopments  only 
now  hecinninp  promise  even  greater 


and  Exploration,  will  ultimately 
hold  a  minimum  of  265,000  shares 
while  Hollinger  North  Shore  willj 
jwind  up  with  a  minimum  of  onej 
million  share: 


income 
the  value 


of  Iron  Ore  Corp., 
in  addition  to  royalty  revenues. 

Another  subsidiary,  Holannah 
is  exploring  substantial  copper  in¬ 
dications  m  the  Ungava  section 
of  Quebec  and  a  number  of  other 
base  metal  properties  are  being 
investigated. 

Kerr- Addison 

I  Production  records  are  begin¬ 
ning  to  reflect  the  development 
of  an  exceptionally  large  orehody 


Btil  prosperlinf:  and  mining 
nerd  sironp  financial  harking.  Th^ 
Bank  of  No 53  Srotia.  which 
pioneered  with  Canada,  has  th^ 
sound  financial  evperienee  your 
enterprise  needs.  For  advice  and 
assistance  in  your  tenture,  conault 
your  Bank  of  Nova  Scotia  manager. 


New  Developments  Put  Steam 
Behind  Mining  in  Br.  Columbia 


LITTLE  LONG  LAC 
GOLD  NINES  LTD. 


Vancouver  —  Tlie  early  .Summer 
in  British  Columbia  has  been 
marked  by  several  impoilant  min¬ 
ing  developments,  indicating  a  re¬ 
vival  of  interest  in  the  area'sl 
melal-producing  potential, 
j  Representatives  of  .Mogul  Cor- 1 
jPnratiou  are  expected  on  the 
j  coast  rtiis  week  to  di.seuss  the 
future  of  Cowiehan  Copiier  Cos 
V’aneouver  I.'iland  property.  They 
|«ill  act  as  advisors  to  Cowiehan 
leven  though  Mogul  has  definite  ,' 
dropped  its  option  on  200,000 
[  shares. 

j  Constriicl ion  of  a  $.500,000  mill  is 
being  considered  hv  Noranda 
Mines  for  its  Yreka  property  nn 
Quatsino  Sound  at  the  north  en.f 
of  Vancouver  Island,  and  wo’-k 
may  be  started  in  this  connection 
^  this  year.  Preliminary  plans  call 
for  a  200-ton  plant.  I 

i  A  new  company  is  being  formed] 
I  to  develop  Salmo  Prinee's  Grey  j 
I  hound  Copper  pro.spoct  at  Green-] 
I  wood,  according  to  B.  1.  Ne.'Sbitt.j 
I  managing  director.  Newkirk  Min-{ 
'  ing  Corporation  of  Toronto  is  be- j 
hind  the  deal  which  null  merge 
Meta  Uraniums  and  Salmo,  ttie 
rompan.v  to  be  known  as  Salamet 
Mines,  rapitalized  at  .5,000  000 
=  hares.  Meta  Uraniums  is  said  toj 
,  ha\  e  $700,000  in  its  treasury. 

In  releasing  Bethlehem  Copper'.s 
first  annual  report  this  morning, 

!  H.  H.  Huestis.  president,  notes  that 
Mhe  company,  besides  being  adeq¬ 
uately  financed,  has  over  the  past 
^year  attracted  two  of  the  world’.s 
largest  copper  producing  com- 
I  panics  to  explore  and  develop  it.s 
I  properties. 

]  Exploration  of  the  company’.s 
j  Highland  Valley  property.  located 
■  about  ."0  miles  southeast  of  ,^sh- 
' croft  started  in  .lime  last  year. 
In  .September.  Bethlehem  com¬ 
pleted  an  agreement  with  the 
I  giant  .^merlcan  Smelting  and  Re. 
fining  Company  whieb  look  over 
[management  and  full  financing  of 
the  property. 

]  Under  the  agreement,  profits 
from  production  will  be  divided  55 
per  cent  to  .\S  A  R.  45  per  cent  to 
[  Bethlehem. 

I  In  April  this  year,  shortly  after 
[  Bethlehem  ^acquired  55  claims  in 
the  Mamit  Lake  area  (about  15 
j  miles  southeast  of  the  Highland 
property*  it  closed  a  deal  with 
Northuestern  Explorations  a  suh- 
sidjary  of  Kenneeot  Copper. 

Bethlehem  claims  were  com¬ 
bined  with  28  claims  owned  by 
Northwestern.  Under  tbe  terms  n' 
this  agreement  all  costs  will  be 
borne  by  Northwestern  with  pro¬ 
duction  profits  to  be  shared  75  per 
rent  by  Northwe.stem  and  25  per 
cent  by  Bethlehem. 

Mr  Huestis  offers  two  reasons 
for  Bethlehem's  smaller  percent¬ 
age  participation  In  the  North¬ 
western  deal: 

1  Unlike  the  S^  R  agree¬ 
ment,  Northwe.-tern  contributed  | 
claims  to  the  group. 

2 —Bethlehem  had  done  detailed! 


exploration  prior  to  completing  t.oc 
.\S  A  R  deal  and  siir+i  work  wa.s 
not  caiTied  out  on  the  mineral 
jclaim.s  now  being  prospected  bv 
Northwestern.  Diamond  drilling  i.« 
now  under  wal  at  the  Mamit  Lake 
property.  . 


The  BANK  of  NOVA  SCOTIA 


•  Your  Partner  in  Helpins  Canada  Grow 


LAKE  SHORE 
NINES  LTD, 


AUTOCAR  is  Engineered  Right 

HKfWH  to  the  Toughest 

Operations 


Vou've  been  hearing  a  lot  about  Autocar !  Here's  the  rea«oa !  Autocsr  it 
bigger  and  huskier  than  ever— will  out-perform,  out-last  any  other  track 
on  the  Canadian  market.  1  he  new  series  of  Autocar,  ga.solioe  or  dienel, 
have  higher  gross  ratings,  wider  range  of  power  output,  variety  of  trans¬ 
missions  and  axle  options  . . .  engineered  right  to  specialized!  applications 
and  toughest  operating  condiiioas. 


and  Associated  Companies 
are  active  in  Exploration, 
Development  and 
Production  in  Various 


'TWTTT 


Areas  of  the 


Canadian  North 


More  Strength  e  #  e 

with  Nut  and  Bolt  Construciion 


This  mighty  Autocar  Diesel  Model  Dr-10.^64S  OH,  with  dual 
dri\ing  axles,  and  heavy  steel  bodv,  takes  the  shock  of  tons  of  ore 
and  abrasive  wearing  rock  from  5-yard  shovel  without  flinching, 
day  after  day.  All  custom-built  Autocars  are  geared  to  move  quickly 
too,  when  conditions  permit,  no  matter  how  big  the  payload. 


EXECUTIVE  OFFICES 


•  HigHtr-ifrtngfh  HMt*treoted  motftrioi  ui*d. 

•  Bells  art  madt  le  fill  holts  txectly  to  otsurt 
snug  Nl. 

•  NuH  ond  holts  ort  ossembttd  with  haot-treoltd 
lock  woshors  under  both  htod  ond  nut  tor  a 
pormontnt,  tight  instollotien. 

•  Nuts  ond  bolts  art  fundamental  to  easy,  iow-coe 
mointtnanct. 


SUITE  309,  200  BAY  ST.,  TORONTO,  ONT 


THE  WHITE  MOTOR  COMPANY  OF  CANADA  LTD. 

Toronto,  Ontario 

Factory  Branches  and  Distributors  throughout  Canada 


...means  more  work, 

longer  life,  lower  cost  on  the  job 


FOR  MORE  THAN  55  YEARS  THE  GREATEST  NAME  IN  TRUCKS 
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ORE  Iticipating  in  the  development  of  [ported  one  of  its  best  years  for 

GRADE  'a  very  promising  property  in  the'a  long  time,  as  production  show- 

S  per  ton  Chiboiigamaii  area.  led  substantial  gains  due  in  part 

_  I  to  another  improvement  in  ore 

P.80  Mollnor  Mines  Igrade.  Reserves  are  eurrenMy 

3g4  Currently  engaged  in  a  large, estimated  at  beMer  than  five 
10  80  -'eale  stoping  and  development j years'  .supply  with  development 
4  60  program,  coupled  with  extensive  work  by  no  means  close  to  ai 

,8  60  exploration  of  some  parts  of  the'fini.sh.  j 

fi70  property.  Hallnor.  another  Nor-|  In  addition  the  company  main-j 

g  j5g  anda  subsidiary,  has  shown  a  ten-  tains  a  number  of  exploration  and| 
g  !dency  twvards  higher  operating  I  Pmspecting  crews  in  the  field  in 
irosts.  However,  as  this  program  Chibougamaii.  in  Ontario  and  New ^ 
7  PP  I  draws  to  a  clo.se  and.  while  the  Brun.swick.  A  good  earnings  basisj 
g  ,n  lore  grade  is  maintained  along  *’3-'  established.  Can- 

gfig  'with  the  satisfactory  milling  rate.i^'*"’"  Malart.ic  continues  to  mam- 

I  the  former  good  earnings  record  profits  m  spite 

,,  imay  be  expected  to  be  reestab-  ''' 

lished.  particularly  as  a  result  of  ""  , 

..  J  ,  .  average  of  about  $8.7.i  per  ton.  ' 

Ti  so  the  ne^v  ore  developments  on  the  ,  'i 

.n-u  ,  ,  ,  i.  .  .  nne  of  the  lowe.st  mine  averages  ' 

llPth  level.  Investment  portfolio  ,  ,1 

,in  Cani>da.  I 

n  nn  iand  working  capital  are  at  a  high  i 

[level  j  Malartic  too  better  ^ 

grade  and  larger  ore  reserves^^ 
Lake  Shore  Mines  lhave  improved  the  picture  with  ' 

,  the  result  that  a  substantial  boost' 
men  company  ,is  now  at  record,.  ,  .  ,  ,  ,  ,  ,t 

o'  oil  ,  ,  ,  „  „„„  in  production  has  taken  place. 

depths  in  its  property  (below  8.000  _  ,  , 

10  40  '  ...  Ore  reserves  are  estimated  at, 

feet'  and  expects  to  find  the  .  . 

14  about  .3':  years  requirements  at 

I'alue  and  extent  of  ore  reserves  ,  ^  .  .  il' 

.current  production  rate.  I 

lean  show  a  significant  improve-'  c 

“0  80  I  At  Sullivan  Consol  the  original  . 

'  .  .SnnnB  hicher  P'-f>PPriy.  which  has  been  pro- 


DAILY  MILL  RATE  ORE 

RESERVES 
tons  tons 


MINE 


re  here  con- 1  the  mine,  the  product  of  which  is 
and  reserves  sold  principally,  at  present,  to  pro- 
000  tons  with  ducers  of  ceramic  products. 

Research  is  broadening  the  field 
rtz  also  has  jyf  ,j5p_  jpmands  of  the 

tter  last  .year  ceramic  industry  made  a  major 
ting  its  out-  expansion  necessary,  and  the  new 
ss.  An  in-  p]ant  —  which  has  an  initial  cap- 
is  also  being|3pj(.y  ggg  pp^  ^j,y  —  repre- 
I’ith  good  ore  jjpnfj.  jp,p  latpst  in  engineering 
I  to  reserves.  jpj.jgp,  jj,  (,uilt  entirely  of 

-  construction.  i 

I  Adds  American  Nepheline  pioneered '| 
^  the  development  of  nepheline  srv- 

fies  enite.  Through  a  continuous  re-' 

search  program,  the  advantages 
s  the  com-!''^  Lakefield  nepheline  syenite' 
tions  in  the  I  become  well  known  to  the 

'glass,  pottery,  and  porcelain  In* 
ican  Nephe-l'^'J''''''P''  "^be  product  is  also  being 
ton.  Ontario. pigment  extender  m 
f  nepheline ;  *be  paint  industry,  and  uses  for. 
lich  is  found  versatile  mineral  filler  are 
v  places  in  being  found  in  other  fields, 
ly  American  I  A  IT'j  mile  .spur  line  has  been 
I  subsidiary  constructed  by  the  Canadian  Paci- 
in  the  Blue  fic  Railway  from  Havelock  to  the 
I  of  Peter- 'plant  site  at  Nephton.  Ontario,  and 
f  the  largest,  with  the  building  of  the  new 
deposits  of  mill  and  additional  staff  homes, 
located.  the  Company's  production  is  gear- 
ining  opiera-  ed  up  to  meet  the  demands  of 
re  has  been  the  future. 


I  Quebec 

Barnat 
Beattie 
Belleterre 
I  Bevcon 

Can.  Malartic 
I  East  Malartic 
,  Lamaque 
Malartic  Gold 
'  O'Brien 
■  Sigma 
Stadacona 
Sullivan 
.  Ontario 
;  Aunor 
i  Broulan  Reef 
I  Campbell  Red 
Cochenour 
j  Coniaurum 
Delnite 
Dome 
Hallnor 
Hollinger 
j  Kerr  Addison 
Kirkland  Lake 
'  Lake  Shore 
Leitch 
Macassa 

McLeod  Cockshutt 
Madsen  R.L 
I  McIntyre  Pore. 
McKenzie  R  L 
New  Dickinson 
i  Pamour 
Paymaster 
Pickle  Crow 
Preston  E  D 
Renabie 
Starratt  Olson 
Sylvanite 
Teck  Hughes 
Upper  Ca.iada 
Wright  Hargreaves 
Western  Canada 
San  Antonio  (Manitoba) 
British  Columbia  and 
N.W.  Territories 
Bralorne 
Cariboo  Gold 
Pioneer 

Consol.  Discovery 
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inzs.  due  in  part  to  higher  tonnage 
milled  and  in  part  to  the  better 
grade  of  ore  sent  through  the  mill. 
Madsen  is  Red  Lake's  outstand¬ 
ing  producer. 

Or“  developments  have  bernj 
earned  on  at  depth,  where  bnfh| 

fhp  tonvagp  and 

indicated  that  th 


[have  given  indications  of  a  goad 
grade  and  good  tonnage. 

A  drop  has  been  shown  in  pro¬ 
duction  and  earnings  due  to  low 
prices  and  high  costs,  have  re¬ 
mained  low.  The  company  own,' 
a  likely  graphite  producer  in 


Cnrnrin  s  Oldest  F.xistirtg  An  Service 


company  will 
have  man.v  years  af  profitable 
aperations  ahead  of  it. 

.^5  the  shaft  sinking  and  devel-j 
orment.  program  is  proving  up 
pyrellent  ore  in  lower  levels,  the 
company  rontinues  to  maintain  a 
which  is 


I  Head  Oiiice  &  Main  Pose.  St.  Jevite,  Que. 

Basel.  Mentreol,  Clevo,  Chihpuqo' 

HArbaur  27T2  (Montreal  dirett  line)  or  St.  Jovite  192 


Tnis  company  i.s  no-v  -vvell 
'settled,  with  ore  reserves  for  a 
Inumber  of  years'  requirements  on 
hand  and  a  stable  production  and 
earnings  maintained  Ore  r<*servos 
have  shown  an  increase  over  the 
past  f»»w  ynars. 

Outsidp  dps'elopments  have 
taken  over  most  of  the  company'.' 
.[attention  with  the  di.^covery  and 
'development  of  the  Croft  Uranium 
;  property  in  the  Bancroft  area  of 
Eastern  Ontario  at  which  an  im- 
jpor'ant  futur®  producer  is  d^vel- 
j  oping  under  the  nam.e  of  Bicroft 
Uranium  which  has  a  firm,  con- 
,  tract  for  substantial  concentrate 
.sales 

Renabie,  the  ma.ior  subsidiary. 
IS  now  standing  on  its  own  feet, 
[having  paid  off  its  indebtedness 
to  Macassa.  and  a  steady  growing 
production  and  earnings  perform¬ 
ance  is  being  shown  here-  Mac¬ 
assa  holds  760-  of  this  company. 

[Preston  E.  Dome 

j  While  there  have  been  some 
[considerable  improvements  in  the 
ore  picture  resulting  from  devel¬ 
opment  work,  the  biggest  news 
in  Preston's  history  has  been  in 
connection  with  the  developments 
at  the  Algom  Uranium  property 
.in  which  Preston  holds  1,237,000 
shares. 

What  appears  to  be  Canada's 
biggest  uranium  mine  is  being 
developed  here  with  shaft  sinking 
'Underway  and  a  large  tonnage 
milling  operation  being  estab- 
I  lished. 

In  addition  Preston  holds  other 
Blind  River  properties,  interests 
'in  the  Tashota  area,  in  New 
[Brunswick  and  other  interests 
(while  the  original  mine  continues 
[to  shou-  a  strong  ore  position. 

Aunor  Gold  Mines 

1  This,  like  Pamour.  a  Noranda 
subsidiary,  reports  ore  reserv®' 
'veil  maintained  at  about  four 
years'  supply.  Depth  develop¬ 
ments  are  being  carried  forward 
to  verify  the  ore  conditions  which 
appear  to  be  quite  sati.sfactory. 
Ttie  company  operates  on  a  good 
average  grade  of  ore  and  has  a 
strong  working  capital  position. 

Broulan  Reef 

Broulan  has  mersed  a  number 
of  neighbouring  properites  into 
Its  production  system  and  is  now 
one  of  the  most  successful  opera¬ 
tors  in  the  Porcupine  camp.  In 
addition,  three  other  properties 
along  the  main  Porcupine  ".stair¬ 
case"  are  noiv  being  explored  bv 
the  Broulan  management  and  a 
major  operation  is  giwung  up  in 
the  midst  of  mines 


Northwest  River.  LabradOl 


iisu,  LaMoeazo.  Que. 


High  up  on  the  catwalk  of  one  of  the  Commonwealth’s 
largest  blast  furnaces,  the  Royal  Bank  manager  (left) 
absorbs  the  sights  and  soimds  of  a  great  Canadian 
steel  works. 

Here,  away  from  his  desk,  the  steel  business  becomes 
more  than  tables  of  tonnages,  pages  of  financial  statistics. 
Here  he  learns  to  talk  the  steel-man’s  language  —  and 
to  be  a  better  banker. 

For  nowadays  he  must  know  a  lot  about  a  lot  of 
businesses.  He  uses  this  knowledge  every  day  in  handling 
a  wide  variety  of  banking  matters  with  customers  in 
many  different  industries. 

The  Royal  Bank  manager  in  your  area  does  the  same 
sort  of  thing,  has  the  same  practical,  first-hand  know, 
ledge  of  modem  production  and  business.  Is  it  time  you 
had  a  talk  with  him  ? 


joad  fnrwurd  positiap 
g-ndiially  being  reflected  in  im- 
proA-ed  prodiictian  and  earnings. 
In  t''p  fir'(  five  months  of  the 
current  year  for  instance,  output 
again  showed  substantial  improve- 
ment.s.  following  upon  last  year's 
big  production  and  earnings  boost 


CONSOLIDATED 

DENISON 

MINES 

LIMITED 


McKenzie  Red  Lake 

Although  ere  reseri-es  are  net 
reported,  this  companv,  after  t-vo 
decades  of  producing  in  the  cam.p. 
;*i!!  ’.eoks  .som.ewha*  young  in  its 
dei  elopments;  this  due  ‘o  the  fac* 
•-a‘  crest  of  the  production  and 
development  has  not,  yet  gone  in-' 
[to  deep  levels.  This  is  proven  by 
the  new  ore  body  found  in  1934 
on  the  fourth  level. 

A  large  scale  development  pro-; 
gram  is  now  being  carried  deep-' 
er  into  the  property,  designed  to| 
open  up  new  ore  sources  which! 


A  big  bank  serving  a  big  country 


Record  progress  is  being  made  at  the  Company's  Blind  River  uranium  prop¬ 
erty.  The  following  is  an  outline  of  achievement  to  date. 

Ore  for  the  $182,250,000  Denison  contract  with  Eldorado  Mining  and  Re¬ 
fining  Limited  will  be  mined  with  trackless  mining  equipment  in  sloping 
drives  and  cross  drives.  Two  shafts  ore  being  sunk,  No.  1  shoft  2,600  feet 
North  of  No.  2  shaft.  No.  1  shaft,  the  smaller  of  the  two,  is  now  completed 
to  a  finished  depth,  including  sump,  of  1,850  feet.  No.  2,  a  much  larger 
shaft  of  7-compartment  size,  is  down  over  900  feet  on  its  way  to  an  evervtuol 
finished  depth  of  2,750  feet. 

Above-ground,  foundation  walls  are  completed  for  the  5,700  ton  mill  and 
steel  erection  is  to  start  very  shortly.  Steel  settling  tanks  are  being  erected 
now  and  the  mill  is  on  schedule  towards  completion  and  production  early  in 
1957. 

An  oble  operating  staff  hos  been  assembled  under  the  direction  of  General 
Monager,  John  Kostuik.  Mining  equipment  for  underground  work  is  ar¬ 
riving  doily  ot  the  site.  Present  indications  ore  that  the  goals  set  by  the 
Company  in  scheduling  facilities  and  production  will  be  achieved. 


NOVA  SCOTIA 

M  Mineral  production  the  Pi 

wmwm  last  yeor  was  volued  ot  aim 

®  ®  million  dollars.  Although 

quarters  of  this  output  was  acci 
for  by  the  industry  - 

I  MhM  M  j  Nova  Scotia's  biggest  single 

®  of  revenue  and  the  empio 
an  army  of  10,000  —  gypsu 

INCREASE 


In  fact  95%  of  Con- 
oda's  barytes  and  80%  of  her  gypsum  are 
produced  in  Nova  Scotia.  And  two  salt  mines 
end  a  brining  plant  provide  the  notion's  solt- 
cellar  with  150,000  tons  yearly. 
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vi.1ii>se  best 
days  appear  to  be  behind  them.  , 
There  has  been  .some  evidenrp 
of  new  high  grade  showing.'  in 
recent  opemtinn.s,  both  in  the  ex¬ 
ploration  work  performed  and  m 
the  mill  of  the  ore.  Broulan 
has  arqnired  large  Imldings  in 
the  Beaverlake  area  and  is  par-1 
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In  Sa.’katchew^n,  th«  onstnal 
Big  Uranium"  prnvinrp  in  Can¬ 
ada.  Gunnar  i.s  in  prnduclinn  at  a 
daily  ratp  of  l,2.')n  tons  with  a  jp- 
jcpnily  extended  contract  in  forcp, 
the  first  contract  made  by  Eldo- 
'rsdo  v'ith  a  private  company. 

I  Must  custom 
is  going  on 
lown  Beaverlodge  operation  i.s  one 
iof  the  biggest  in  Canada.  Ore  ship- 
j merits  have  been  treated  regularly 
by  Eldorado  for  such  companies 
as  Radiore,  i  through  Eldorado  s 
Verna  claim.si,  Consolidated  \lc- 
'holson.  National  Explorations. 

!  Nesbitt  I.ahine  anal  Rix  .^tiiahasea. 

I  Although  ttie  Eldorado  jilant  is 
|turrently  being  expanded  to  2.- 
000  tons  largely  to  acconiniodate ! 
( iistoni  tieatriienl  from  others 
properties  these  new  facilities  are 
already  proving  insufficient  and' 
the  crown  company  has  giieri  the 
many  other  operators  in  the 
Beaverlodge  to  under.stand  that  it  ^ 
would  desirable  that  they  .should 
create  their  own,  co-operati\ ely 
owned  'reatment  plant  if  .ship¬ 
ments  ate  to  be  stepiied  up.  I 
Companies  which,  within  the 
Beaverlodge  area  carried  out  un¬ 
derground  work  or  are  ctirrenlly 
doing  so.  with 


Uranium;  The  Excitement  Has  Been  Justified  With 
Canada  Rapidly  Becoming  The  World's  Prime  Source 

Uranium  r..!....  .; 
highlighted  by  the 


premium  basis  of  $7  50  a  pound  American,  Milllken 
of  uranium  oxide  in  a  ten  percent, have  indicated 
conrentrate.  should  warrant 

What  this  means  is  indicated  by  j without  the 
these  bare  but  officially  recorded 'contract  from 


Uranium  mining  last  year  was 
beginning  of 
production  at  Gunnar  and  Pronto 
mines,  by  tbe  conclusion  of  con- 
trart  making  for  a  number  of 
other  major  companies  in  the 
Blind  River  and  Bancroft  area.s 
of  Ontario,  by  the  start  of  an  ex¬ 
pansion  program  for  Eldorado 
from  7nn  tons  to  2.0nfi  ton.s  daily 
8t  Beaverlodge,  Sask.,  and  the 
completion  of  enlarged  facilities 
at  Port  Hope  refinery  in  Ontario,  the  United  States  and  Canadian 
Total  contracts  in  force  now  for  governments  appear  eager  to  ex- 
deliiery  of  uranium  eoncentralesjtend  the  time  beyond  which  they 
to  the  Eldorado  Mining  ^  Refin- jhave  contracted  to  buy  sub.stan- 
ing  Ltd.  la  crown  conipanyl  total 'tial  volumes  of  uranium  inside  of 
close  to  .$7.50  millions.  negotiated  purchasing  contracts 


contract  prices.  Gunnar  which 
bids  fair  to  complete  its  deliveries 
eonsiderably  before  this  date,  has 
already  received  assurances  that 
anything  in  addition  produced 
prior  to  this  date  will  be  covered 


No  Other  mining  area  has  seen  such  solid  expansion 
the  post  10  years  os  that  of  Canada. 

No  part  of  the  mining  world  holds  such  rich  promise 
for  continued  growth. 

Contact  with  the  swiftly-moving  mining  fields  of 
Canada  is  provided  weekly  by  The  Northern  Miner. 
Its  possession  of  the  largest  mining  circulation  in 
the  world  proves  how  thoroughly  and  dependably 
it  covers  its  field. 

Mining  in  Canada  is  important  and  sound.  Production 
is  approaching  $2,000,000,000  worth  a  year;  annual 
dividends  exceed  SI  50,000,000. 


treating  of  ore^  R<'UPi  t  Annan  and  C.  O.  Lindberg. 
at  Eldorado,  who.<e  rcpre.sentativo.s  of  New  Con.soli- 
dated  Goldfield.^,  have  resigned, 
and  the  vacancies  have  been  fill¬ 
ed  by  M.  Baer,  vice-chairman 
of  Consolidated  Zinc,  and  M.  E. 
'.N'icliolson.  general  manager  of  the 
ilatler's  Canadian  sub.sidiary. 

1  Mr.  Calvan  says  Yukon  Con¬ 
solidated  is  continuing  is  associa¬ 
tion  in  the  exploration  program 
of  Con.solidated  Zinc. 

Commenting  on  last  years  re¬ 
sults,  Mr.  Calvan  says  after  a 
backward  spring,  during  which 
Operations  were  affected  b.v  frost, 
conditions  were  improved  and  re¬ 
mained  good  until  The  dredges 
finally  closed  down  in  the  fall.  | 


premium  which  a 
1  Eldorado  implies, 
these  properties  will  turn  out 
most  likely  commercial  and  pro¬ 
fitable  producers,  particularly  if 
certain  mergers  now  being  dis¬ 
cussed  go  through  and  ore  bodies 
are  combined. 

These  larger  ore  bodies  have 
been  indicated  almo.st  wherever 
deeper  drilling  has  been  done — 
Can-Met,  Panel,  Algom,  l>ni.son 
and  Spanish  American. 

Considering  that  only  about  one 
third  of  the  most  likely  ore  bear- 
has  so  far  been  inves- 


now 


jholson,  as  well  as  Gunnar  and 
Pronto  at  the  end  of  195.5,  the 
Atomic  Energy  Control  Board  had 
outstanding  at  that  time  417 
uranium  exploration  permits. 

Of  these  Ontario  had  201,  Sas¬ 
katchewan  129,  Quebec  .56,  North¬ 
west  Territories  32,  British  Col¬ 
umbia  had  8,  Alberta  4,  Manitoba 
4  and  New  Brunswick  3. 

Of  these,  underground  work 


Toronto,  Canada  $7.50  a  year,  $4.50  six  months 

25e  AT  MOST  NEWS  STANDS  2Se 


ling  area 

jtigated  in  the  whole  of  the  Blind 
I  River  Camp,  a  figure  of  130  mil- 
llion  tons  of  commercial  ore  is 
now  being  assumed  to  be  in  ex¬ 
istence,  with  150  million  tons  po.s- 
sible. 

It  is  quite  possible,  although  not 
probable  that  there  may  be  al¬ 
together  too  much  ore  if  it  is 
measured  against  possible  future; 
requirements  of  uranium  by  Can¬ 
ada  and  the  U.S,  j 

there  i.s 


Conwest  Exploration  Company 

Limited 


varying  success, 
.are  Beta-Gama,  Black  Bay. 
Ifaha  ('ayr.or,  Don  Henry  and 
Goldfields  Uranium,  along  with 
Gulch,  .Icsko,  Lake  Cinch,  Meta 
I  Uranium  and  Pitch-Ore,  St.  Mic¬ 
hael  and  I'raniiim  Ridge.  Most 
of  the  other  properties  usually 
connected  with  the  Beaverlodge 
field  did  .some  diamond  drilling 
but  no  new  major  mine  making 
po.ssibili'.ies  have  ensued.  , 

.A.'ide  Irom  the  Eldorado's  ori¬ 
ginal  mine,  still  in  production  at 
Port  Radium,  the  only  operation  of 
note  in  the  North  west  Territories 
has  been  the  underground  work 
has  yet  been^t  Rayrock  where  a  plant  of  lon 
'to  1.50  tons  daily  rapacity  is  to  be 
i built  bv  ■9.57. 

j  In  British  Columhia.  the  onl.v 
I  uranium  proprrt\  worthy  of  note 
Iso  far  appears  to  he  the  Rexspar 
'mine  near  Bireh  Island  where  an 
jore  body  of  better  than  one  mil- 
1  lion  has  been  developed  and 
iplaiit  for  treatment  of  this  ore  is 
I  now  being  considered. 


i  .At  the  present  time, 
the  occa.sional  word  of  caution 
that  other  metals  might  tbe  cheap¬ 
er  and  more  useful  for  the  pur¬ 
poses  for  which  uranium  is  now 
^ed — the  creation  of  the  ul- 
weapon  and  peace-time 
where  uranium  would  ser- 
a  fuel  in  the  creation  of 
steam.  I 

-Against  this,  however,  must  be{ 
put  the  que.stion  of  the  nearer 


One  may  conclude  from  this 
that  much  of  the  stock  pushing 
that  has  been  done  in  1955  on  ac¬ 
count  of 


Mining  Properties  Optioned  and  Developed 


uranium  claims"  which 
|a  reawakened  company  had  put 
into  its  kitty,  was  done  as  a  mat¬ 
ter  of  fact  on  the  basis  of  nothing' 
imuch  if  anything  at  all.  j 

I  .At  the  end  of  the  year  it  was' 
jestimated  that  that  the  total  num¬ 
ber  of  radio-active  properties 
(claim  groups  or  unstaked  oc¬ 
currences  from  which  an  assay  of 
five  hundredths  of  one  percent  of 
.uranium  oxide  or  more  had  been 
'obtained I  was  about  1.500.  | 

It  apnears  to  be  obvious  that 
while  a  number  of  these  claims 
may  be  encouraging  under  cer¬ 
tain  artificially  created  commer- 
rial  conditions,  an  equally  vast 
number  will  not  likely  lend  itself 
to  anything  at  any  time. 

The  most  important  develop¬ 
ments  have  of  course  taken  place 
m  Ontario  in  1955.  -Although  of 
relatively  low  grade,  the  Blind 
Ri\er  ore  reserves  are  perhaps 
the  largest  in  the  world.  i 

The  .AIgnm  company's  reserves 
at  Qiiirke  Lake  and  -Nordic  I_aikc 
ha^'e  brought  contraets  worth 
about  $207  millions  and  two  3,000 1 
roneentrators  are  now  under  eon-; 
strurtion.  one  to  be  ready  this' 
year,  on®  in  1957.  j 
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Y.T. 


B.C.  Office 

901  Royal  Bonk  Bldg. 
Voncouver 


practirai 

developed  in  quite  the  same  vnb 
j  lime. 

j  The  question  is  frequently  anr 
'obviously  put 
jings  of  large 

I  A  suitable  estimate  has  been 
made  for  -Algom  Uranium  which, 
from  its  two  plants  should  con- 
jeentraie  6,0tK)  tons  of  ore  daily  by 
119.58.  its  first  full  year,  since  onl.v 
Is, 000  tons  capacity  will  be  work¬ 
ing  part  of  19.56  and  the  6.0(X)  cap¬ 
acity  only  in  part  of  1957. 

Operating  profits  before  ta.xes 
[and  write-offs  might  be  about 
$13.5  millions  a  year.  -Assuming 
that  I, .500  non  share  warranls  will 
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|Lower  Earnings 
Yukon  Consord 


1  5’uknn  Consolidated  Gold  Corp 
;Ltd.  reports  net  earnings  for  1955 
down  for  previous  year's  figure 
[al  $284,474,  equal  to  I"}  cent.s  a 
.share,  as  compared  with  1954  net 
of  .$382,182.  Balance  stock  shows 
net  working  capital  at  end  of  last 
year  of  .52,889,619  compared  with 
.$2,810,319  as  of  December  31.  1954 
('.  C.  Calvin,  vire-president. 
states  in  jeport  that  .New  Con.soli- 


Development  •  .ffanagpine>}it 


Fittaneittg 


OFFICES: 

12  Richmond  Sf.  East,  TORONTO  532  Burrard  Street,  VANCOUVER 


Head  Office 

1403  Aldred  Building,  Montreal,  Quebec 
Mine  Office — Val  d'Or,  Quebec 


ASSOC/ATfO  COMPANIES 


Quebec  Copper  Corporation 
Ltd. 

Eastman.  Qiieber 
(Eastern  Townships) 


Federal  Metals  Corporation 
District  of  Gaspe,  Quebec 


OPFICiPS  AND  DIPfCTOPS 
Pierre  Beaurhemin.  President  and  Man  DIrertor 
Lt.  Co  J  Romeo  Gauvreau,  C.E  .  A  ire  President 
Alderlr  Arrhambaul*.  Serrefarv-Treasurer 
J  Ph  Beaular,  Ass  Secretary -Treasurer 
Herbert  .f.  l.aRonde.  Mine  Manager 

.lospph  A.  Beaurhemin  .lean  Beaurhemin 

.larqiies  Beaurhemin  B.  4V.  Newkirk 

H.  I..  Roscoe 


$63,191,205.40 
25,378,318.46 
15.666.7,50.00 
6.156,132  ton.s 


Total  pi'oduclion  since  1949 
-Net  Profit  since  1949  . 

Diviriend.s  Paid . 

Ore  Milled  to  Dec.  31,  1955 


Claim  Staking  Still  Ahead  In 
Ontario  Although  Slowing  Up 


QUEBEC  LITHIUM 

CORPORATION 


Toronto — Although  it  cannot  be  Kenora 
said  that  prospectors  in  Ontario  Larder  I.ak® 
took  a  holiday  during  May.  thev  Montreal  Rn 
.staked  only  a  little  more  than  half  Parry  Rnur.d 
the  total  number  of  elaim.s  re-  Eastern  Onta 
corded  for  the 
year.  Last  mo 


monl.ti  la.st  Patricia . 

638  mining  Porcupine  . 

rlaim.s  were  recorded  throughout '  Port  .Arthur 
the  province,  as  compared  withiRofj  Lake 
7.229  for  May,  1955.  The  total  forlSault  Ste.  Marie 
the  first  five  months  of  this  year . v 
.stands  at  2.1.012,  <06  belter  than  Timi.skaming 
the  total  for  the  same  period  la.st 
I  year. 

Sudbury,  Saull  Ste.  Marie,  and  I 
Timiskaming.  in  that  order,  rank¬ 
ed  a.s  the  three  most  active  divi¬ 
sions  in  May,  hutiboth  Sudhur.v  i^nri  Eorl  Eianees  ... 
Saull  Ste.  Marie  roflpotor)  rpi- 1  Kenora 
linctly  less  pmsperting  q,"tivity ,  I^erder  Lake 
khan  they  did  tbe  previous  y  ea.-. '  Monti’eal  River 
[On  the  other  hand,  in  Timiskam- i  Parry  .Sound 
|ing,  where  important  discoveries  Eastern  Ontario 

[of  copper  have  been  made,  nearly .  PMfieia  . 

(five  time.s  a.s  many  claims  were  Porcupine  . 

recorded  la.st  month,  as  in  Ma.v, '  Port  .Arthur  .... 
19.55.  I  Red  Lake 

Comparalive  figures  for  all  divi-  Sault  Ste,  Mane 

sion.s  (ollow :  ^  iSudbury  . 

I  First  Five  Months  Timiskaming  ... 

I  19,55  1956 

Fort  Frances  1.129  482  j 


(NO  PERSONAL  LIABILITY) 

ed  7952  Quebec  Charter 

tal  Authorized — 3,000,000  shares 
Issued — 2,550,000  shares 


OFFICERS 

"’irrre  Beauchemin,  Presirlenl  \V.  G.  Hiibler,  Virc-Prr.cidPtU 
\lderic  Archamhaulr  Srr.  Braulac.  As.L  SPr. 

Trrnsurcr  Tren.surrr 

lar'y  S  Berube. Afitir 

Mnnngrr  Mfliii'ce  Scott,  Conaultuip 
Irnr!  Offiee-  Engineer 

Room  1403  Aldred  Building  Aline  nilue  — 

Place  d'Armes  Montreal  P  Q.  Barraute.  Abitibi.  PQ 

Listed  on  both  the  Cenedion  end  Toronto  Stock  Exchanges 

Commencement  of  production  by  Quebec  Lithium 
Corporotion  morks  the  debut  of  on  entirely  new 
Conodinn  industry  os  it  is  the  first  producer  of 
lithium  in  Canada,  a  mineral  which,  because  of  its 
strotegic  importance  and  several  industrial  uses, 
appears  to  have  n  very  bright  future. 

Ore  reserves  cstimoled  at  15  million  tons,  ore 
conceded  to  be  one  of  the  largest  proven  sources 
of  lithium  in  the  world. 


Developing  New  Wealth 


It  takes  coiirapc  and  skill  to  build  a  mineral  prospect  into 
a  producing  mine.  The  history  of  Canadian  mining  over 
the  past  decades  proves  the  men  of  our  mining  industry 
possess  a  great  deal  of  both.  Their  vision  and  daring  have 
contributed  much  of  the  new  wealth  on  which  is  based 
our  enviable  national  prosperity  and  expansion. 
Follovs'ing  close  on  the  heels  of  the  discoveries,  even  at 
times  operating  under  canvas,  branch  officers  of  The 


Canadian  Bank  of  Commerce  have  brought  *'OB-the- 
spot”  hanking  service  and  support  to  the  industry.  They 
have  also  gained  a  wide  range  of  first-hand  experience  in 
Canada’s  major  mining  camps  from  coa.st  to  coast.  This 
Bank  has  fostered  mining  development  in  Canada  from 
its  earliest  days.  Our  many  services  include  escrows,  safe¬ 
keeping.  transfer  of  money,  purchase  and  sale  of  securi¬ 
ties  and  complete  payroll  facilities. 


THE  CANADIAN  BANK  OF  COMMERCE 


More  than  700  branches  across  Canada 


It 


THE  FINANCIAL  TIMES.  JULY  6,  1956- 


Manganese  May  Be  Produced 
'From  Canadian  Mined  Ores 


Smaller  Loss  For 
Coniaurum  Mines 


Our  Pari  in  Canadian  Mining 

in  wd  dar  otit  wf  arr  a^rring  the 
Canadian  Mining  Indnatrr 

•  Bt  providing  quotations  and  trading  sorvicM  to  mining 
invoatora  in  ten  leading  ritiea  in  Canada  from  Halifax 
to  Virtoria, 

a  Bv  providing  mining  information  to  foreign  investors 
through  otir  affiliate.  W.  C.  Pitfield  &  Companv  Inr.. 

Neir  York  Citv,  and  our  rorrespondents  in  Europe  and 
the  British  West  Indies. 

a  Bv  making  available  to  seasoned  mining  rompaniea, 
through  our  affiliate,  our  well  known  facilities  for 
■nderwriting. 

We  are  tlwavs  glad  to  talk  about  these  services  to  mir.iii; 
companies  and  mining  investors. 

Hugh  Mackay&  Company 

Mmhtrrt  of  oil  ttork  oxrhmfrr  in  Canado 

235  St.  .lames  Street  West,  Montreal  —  MArqiiette  9321 


A  net  loss  of  $18,.3.'>1  for  the 
.  year  ending  December  .31  is  re- 
oprted  by  Canadian  Mines  Ltd. 
'ITiis  comiwres  with  a  net  Jo.ss  of 


I  Canada  produces  no  manganesejlt  will  probably  al.so  be  made- been  carried  out  on  this  man 
mre,  although  a  .small  amount  oflavailable  to  other  companies  for  gamferous  iron  ore  in  order  to 
bog  mangane.se  has  been  minedjte.st  work  on  a  custom  basis.  |determine  the  technical  340  1954 

jin  past  years  from  tfie  bog  de- 1  In  the  l.abrador  and  New  Que-'of  making  either  manganese  ore ;  '  production \alue  was  slightlv 
|po.sits  of  New  Brunswick.  How-|bec  area  there  are  large  re.'erves^or  ferromanganese  from  it.  !  higher  at  $97.3. .34«  compared  with 

'ever,  the  availability  of  abundant  !of  manganiferous  iron  ore.  In  ^  Step  Rock  Iron  Mines  Limited  $904  329,  and  resulted  from  mill- 
and  cheap  power  has  enabled  the  Labrador,  in  eleven  depo.sits.  re-;  During  mining  operations  at  j^g  128,870  Ions  of  ore  against 
establishment  of  a  modern  ferro-  serves  amount  to  1,3.321.000  long  Steep  Rock,  this  company  must !  nfi,  iRO  tons  in  the  preceding  year 

mangane.se  plant  at  Welland. ,  tons  averaging  49.23  per  cent  iron;  remove  considerable  quantities  of|  Working  capital  at  the  end  of| 

;Ontario,  in  which  high-  and  low-  and  7.45  per  cent  manganese.  In  I  'paint  rock"  which  forms  the  foot- i  Ust  year  stood  at  $1,097,842,  up 

carbon  ferromanganese  and  silico- !  Quebec,  in  nineteen  depo.sits,  re-' wall  part  of  the  ore-zone.  This:  from  $87.3, .531  at  end  of  1954, 
manganese  are  manufactured  in 'serves  amount  to  40.045,000  long  waste  material  averages  morel  Broken  and  unbroken  ore  re¬ 
electric  furnaces  for  domestic  con-Yons  averaging  50.25  per  cent  iron  than  2  percent  mangane.se  where- [serves  amounted  to  79,148  and 

sumption  and  for  export.  The  and  7  70  per  cent  manganese,  as  the  average  manganese  content  j  1 1.3.275  tons  respectively,  as  com- 

plant  is  operated  by  Electro  There  are  sections  in  the  Labra-  of  the  ore  itself  is  about  0.18  perlPai'cd  with  88.8.32  and  141.225  ton.s 

Metallurgical  Company.  Division 'dor-New  Quebec  orebodies  where  1  cent.  Inasmuch  as  this  materia 


of  Union  Carbide  Canada  Limited.:  the  manganese  content  is  in  the  must  be  mined  and  removed,  it  | 


,vear  ago. 

.1.  M.  Cunningham-Dunlop,  pre- 


Ju/y  List  of 

Active  Mining  Stocks 

Now  Available 

Draper  Dobie  &  Company  Ltd. 

MEMBER  OF  THE  TORONTO  STOCK  EXCHANGE 


does  con.stituie  a  potential  source  -states  in  report  that  the 


Metallurgical-grade  ore  is  also,  vicinity  of  20  per  cent. 

used  by  Chromium  Mining  and  Some  te.st  work  has  already  ,0!  manganese 
Smelting  Corporation.  Limited,  at 
Sault  Sie,  Mane.  Ontario,  to  make 
manganese  alloys, 

Stratmat  Limited 
This  company,  a  Canadian  sub¬ 
sidiary  of  Strategif  Materials 

Corporation,  received  sufficient  I  Iintere>l  is  now  focu.«sed  on  one  through  New  Jack  Lake  s  prop- ,  adjoining  Central  Porcupine  prop- 


New  Jack  Lake  Will  Drill 

I 

Promising  Chiboug.  Property 


los.s  in  1955  was  more  than  off.set 
by  the  redemption  of  the  Hnylel 
Mining  Co.  tLd.  preferred  shares 
held  by  Conarium  and  the  pay 
ment  of  cumulative  dividends 
thereon  totalling  $102,728 

Regarding  the  company's  joint 
underground  development  of  the 


25  ADELAIDE  W.,  TORONTO 
TEL.  EMPIRE  3-9171 


SUOBURY 
WINDSOR 
NORTH  BAT 
ST.  CATHARINIS 
PORT  COLBORNE 


Ralifai  Siint  fiti.wt 

Caliar?  raiii..ntnii 


w*R  TnrAiilB  V.nnipcf 
anrom.m  VirlAfii 


erty.  Mr.  Dunlop  states  that  a  de 
ci.sion  will  .<oon  have  to  be  rcach- 


CONSUITATION 

DEVELOPMENT 

DESIGN 

CONSTRUCTION 

MANAGEMENT 


! encouragement  from  it.s  metallur-|<^f  newer  companies  in  the  erty. 

gical  research  to  resume  drillingiChibougamau  -  Opemiska  copper;  Although  New  Jack  Lake's 
on  the  low-grade  manganese-iron  area,  .New  Jack  Lake  Uranium  Opemiska  -  Chibougamau  prop-  ^^he.hei  the  inteinal  shaft  will 

deposits  in  the  vicinity  of  Wood-  Mines  Ltd.,  as  the  current  elec-  pi-tv  undoubtedlv  holds  the  most  ^  f  anothei  700  feet 

_  .  ,  1  .  I  ‘  '  or  the  development  su.spended 

stock.  New  Brunswick,  with  the  trical  survey  nears  completion 'attention,  it  is  bv  no  means  thei„„„j  „  u  ..  ■  .  u 

,1  ..  ,  1  Ipending  a  better  price  for  gold, 

object  of  proving  tonnage  and  on  its  I.OOi'-acie  pioperty.  Dia- |^■Q^llpany .s  only  asset.  Just  re-i  _ _ _ _ 

grade  for  a  mining  operation. 'mond  drilling  equipment  is  ready  gently,  the  company  acquired,  •^•'-NABIE  PRODUCTION  DOWN 
Forty-five  hole.?,  totalling  18.860. to  follow  up.  | outright,  two  promising  lithium i  Rmabie  Mines  Ltd.  reports  pro¬ 

tect  were  drilled  during  the  year|  Prominent  .financial  intere.sts  .properties  in  the  Lacorne  and ' valued  at  $430,947,  for  5 
but  tonna.ge  and  grade  estimates  i  have  entered  the  New  Jack  I.ake  ;Georgia  Lake  areas,  and  explora-}'^""‘*’  period  ended  May  .31st. 
have  not  been  completed.  Ipicture  and  have  recently  placed 'tion  and  development  plans  for 

Early  in  the  year,  the  company  $io.OOO  in  the  treasury.  'these  are  now  under  considcra-  corresponding  period  of 

decided  to  te.st  a  process  devel-'  -  tion.  :  ore  .milled 

nnoH  hv  Mari-in  t  I’/Hv  fnr  fhp^  While  much  of  the  intcie.'t  in  for  the  late.st  period  was  65.540. 

^  ^  .  '^iNew  Jack  Lake  stems  from  the  In  addition  to  it.s  copper  and  off  from  68.321  a  year  earlier,  and 

production  of  low  and  m.edium ,  located  in  what  lithium  holdings.  New  Jack  Lake|average  recovery  per  ton  was 

carbon  erromanganese  from  become  Canada  s  biggest  ;alsn  owns  a  gold  property  in  the  $6.57,  off  from  $7,82. 

\  •  ,  copper  camp,  what  has  really 

The  Niagara  FalLs  plant  is  de-  u.  ,u  «  .u  ,  , 

,  ,,  ,  I  caught  the  eye  is  the  geological 

signed  to  treat  oO  tons  per  dayl,_,.  .  -m, 

®  I  features  of  the  property.  The  con- 

of  New  Brunswick  manganese  ore. i,  ...  _  _ _ _ .  .  .  .  ,  „ 

*  1  suiting  geologist,  in  charge  of  fhe 


,erty, 


manganese 

■After  running  on  the  manganese.  ,  .u  .  1  ,  , 

,  ,  ,  ,  .work  on  the  New  Jack  Lake  prop- 

ore  for  a  period  sufficiently  long' 

•o  obtain  the  desired  operating' 
and  design  data  for  a  commercial) 
smelter,  the  plant  will  be  used  for 
pilot-scale  testing  of  processes 
developed  by  Mr.  L'dv  for  the 
treatment  of  other  types  of  ores. 


Fort  Frances  mining  division  of]  Production  for  the  month  of 
Ontario,  where  work,  alrpadyjM'’y  valued  at  $79,896  corn- 
carried  out,  has  indicated  120.000: S94.838  in  the  previous 
tons  of  gold  ore  to  a  depth  of  ap-j’’^"'^*^  5140,430  in  May  last 

proximatcly  600  feet  This  _  _  _  _  „ 

averages  abput  $13.00  per  ton  for 
a  total  value  of  some  $1,500,000. 


ALBA  EXPLORATIONS 

•Alba  Explorations  Ltd.  advise? 


GENERAL  ENGINEERING 

COMPANY  LIMITED 

100  ADELAIDE  ST.  W.,  TORONTO 


Shaft 
Planned 


Sinking 
by  Bouzan 


points  out  that  the  claims 
are  situated  at  the  southwest 

contact  of  «  large  granite  batho-  Rounding  out  this  highly  diversi- ,  ,^3,  Brown.  Baldwin,  Co.  Ltd 
lilh.  Th»  huge  orebodies  of  the  fieri  operation  is  a  600-aere  prop-jo^  behalf  of  a  client  has  under- 
Opemiska  Copper  —  one  of  the  erty  m  the  Blind  River  uranium  j  written  200,000  .ahare.a  at  .30  rent.? 

contributing  factors  to  the  big, area  _  3  payable  forthwith. 

surge  of  interest  in  the  area 
associated 


Canadian 

SILICA 


Silica  LUMP  and  FINES 

IN  VARIOUS  SIZES 

PULVERIZED  Silica 

IN  SEVERAL  GRADES 

SILICA  SANDS 

IN  VARIOUS  GRADES 

LUMP  SILICA  AND  FINES  HAVE 
BEEN  PROVEN  FOR 

•  Manufacture  of  Perro*Silicon 

•  Manufacture  of  Silica  Brick 

•  Physic  for  Blost  Furnace  Work 
on  low  grade  iron  ores. 

•  Refractory  purposes 


Produced  on  Monitoutirs  Islond 
from  Manifoulin  Quartxitc. 

Produced  of  Whitby,  Onforio,  in 
the  Componys  modern  grinding 
plant. 

Produced  at  St.  Canut,  Quebec,  in 
new  milling  plant. 

PULVERIZED  SILICA 
and  SILICA  SANDS 
for 

•  Industrial  fillers 

•  Scouring  Compounds 

•  Glass  Manufacture 

•  Foundry  moulding  sands 


•Inauiries  Invited- 


CANADIAN  SILICAS 


CORPORATION 
M  I  T  E  D 

100  ADELAIDE  STREET,  WEST,  TORONTO,  ONTARIO 

TEL)  EM.  3  9949 


CAMPBELL  CHIBOUGAMAU 


JK 


ir 

(Ne  Perianal  Liability) 

CAPITALIZ.4T10N 

Authorized  3.350.000  Share*  of  $1.00  Par  Value. 

Issued  5,029.9.58  Shares. 

Officers  and  Directors 

M  Coiling'  Hpnde.-son  -  -  Chairman  of  the  Board 


John  G.  Porteou.'.  Q  C  - 
C.  W^  Clark 
E.  'W'.  Bickle 
■Valmore  .K  de  Biliy.  Q  C. 
W.  M.  Martin.  Q.C. 
Walter  Maynard  - 
Arthur  Notman 
G.  H,  RamviLe  - 


Presidenv 

Trea.'urer 

Director 

Director 

Director 

Director 

Director 

Director 


Mine  Manager  —  D.  M,  .MacLean 
Chief  Geologist  —  Dr.  S.  E.  Malouf 


Mine  Office 
Town  of 

ChltKtugamau.  Que. 


Executive  Office 
660  St.  Catherine  West 
Montreal 


Toronto--.^  .start  planned  by  — 
Bouzan  Mire.«  Ltd.  on  .shaft  sink¬ 
ing  at  company's  Chibougamau 
oronc  ty  a?  soon  as  material  and 
equipment  are  delivered  J.  J. 

, Cog'niin,  president  reports. 

While  approximate  location  of 
tne  .shaft  ha.s  been  pretty  well 
decided  the  company  is  going  to 
do  a  fa.st  drilling  job  before  the 
exact  location  i.s  selected.  Seven 
drills  will  be  used  in  fhe  program 
There  are  already  two  drills  at 
vv  ork  on  the  McKenzie  property 
and  one  on  the  Obalski  property 
which  lie.*  a  little  better  than 
three-quarters  of  a  mile  .south  of 
the  McKenzie  properly. 

It  is  the  intention  of  Bouzan  and 
Noranda  to  carry  out  thus  program 
of  .shaft  sinking  and  diamond 
drilling  a.s  speedily  as  possible  .so 
that  shaft  sinking  can  be  done 
i during  the  summer  months,  taking 
advantage  of  the  long  days  for 
putting  the  collar  on  the  shaft. 

The  exact  size  of  the  shaft  ha.s  not 
been  decided  yet  but  it  will  be  a 
.arge  production  job. 


—are 

with  folding  at  fhe 
contact  of  thi.s  batholith.  thus 
there  appears  to  be  a  structure 
extending  in  a  northwest  direc¬ 
tion  from  Opemiska  Copper 


zation  program  aimed  at  placing 
.Mox  in  a  pn.sitinn  to  produce  new 
chemicals  from  petroleum  for 
ready  markets  in  the  US.  .'\p- 
proximately  $1  million  will  be 
.spent  on  installation  of  up-to- 
date  equipment  for  production  of 
the.se  Items,  he  adds. 


Faraday  Mill 
Work  on  Schedule 


A  RECORD  OF 
ACHIEVEMENT 


From  commencement  of  milling  operations  on  Moy 
2nd,  1938  to  the  end  of  Morch,  1956,  a  totol  of 
17,887,959  tons  of  ore  hove  been  treated  recover¬ 
ing  3,724,202  ounces  of  gold  having  o  value  of 
opproximotely  5135,160,075  or  on  overoge  recov¬ 
ery  of  $7  56  per  ton  milled 

Total  costs  of  production  omount  to  opproximotely 
563,537,664 

Taxes  for  the  period  approximote  519,106,764 
Dividend  disbursements  total  538,031,621  or  58.04 
per  share 

Current  milling  rate  is  approximately  4,550  tons 
per  day 

KERR-ADDISON  GOLD  MINES  LIMITED 

HEAD  OFFICE:  MINE  OFFICE: 

161 A  Bank  of  Nava  Scatia  Building,  Virginiatawn, 

44  King  Street  West,  Ontaria. 

Taranto  1,  Ontario. 


L.  Dufault  Mines 

Foilovving  arrangement  made 
by  Lake  Dufault  Mines  I,td.,  with 
Waite-.Amulet  .Mines  Ltd  .  under¬ 
ground  work  ha.s  commenced  in 
the  .\mulet-Dufault  boundary 
area  on  the  1.650-foot  level  to  pro¬ 
vide  a  ba.se  for  drilling  the  "in¬ 
triguing"  block  of  ground  which 
lies  east  of  and  below  the  lower 
".A"  orebody,  W.  B.  Maxwell, 
president  of  Lake  Dufault,  .states 
in  the  company'.'  annual  report. 

It  is  expected,  says  Mr.  Max¬ 
well.  that  this  lateral  work  will 
take  about  .six  months  before 
drilling  can  be  started. 

During  the  past  12  months,  ex¬ 
ploratory  drilling  has  hee.n  con¬ 
centrated  in  the  Diipresnoy  sec¬ 
tion  in  an  area  to  the  south  of  th“ 
Waite-.AmuIet  boundary.  .Although 
no  definite  orebodies  have  hern 
located,  'ays  the  president,  many 
encouraging  indications  have 
been  obtained  and  in ve.stigation 
of  ’he  area  is  continuing. 

Balance  sheet  of  the  company 
as  of  Dec.  .31  last  .shows  cash 
amounting  to  $1,104,944,  Govern¬ 
ment  of  Canada  bonds  of  $.340,- 
000,  and  receivables  of  .$9,55.  Cur¬ 
rent  liabilities  amount  to  $4,125. 

Montgary  Gets 
Alox  Control 

Niagara  Falls.  N  "Y.  —  Through 
purchas’  of  58  per  cent  of  the 
company  s  common  stock.  Mont- 
gary  Explorations  Ltd.  has  ac¬ 
quired  control  of  Alox  Corp .  it  is 
announced  b.y  James  E.  Shields. 
.\lox  president. 

A  part  of  the  assets  of  Surpass 
Petrochemicals  Ltd.  ha.s  consisted 
of  ownership  of  41  per  cent  of  the 
outstanding  common  stock.*  of 
.Alox  Corp.  In  an  earlier  trans- 
[action,  Montgary  purchased  stock 
control  of  Surpass. 

Surpa.ss  will  now  have  acce.s.s 
to  the  extensive  research  in¬ 
formation,  working  formulas,  field 
expciiencr  and  patents  built  up 
b.y  Alox  Corp.  since  it  started 
business  in  1926  Mr,  Shields  notes. 
The  n.'vv  management  will  em¬ 
bark  immediately  on  a  moderni- 


!  Toronto. — Mill  eonstruefion  *t 
Faraday  Uranium  Mines  Ltd,,  is 
running  to  schedule,  annual  re¬ 
port  states  and  i.s  expected  to  he 
in  production  by  the  first  quarter 
of  next  year  at  an  initial  rate  of 
7.50  Ions  of  ore  per  day. 

Recent  work,  report  says,  has 
confirmed,  and  in  some  cases  ad¬ 
ded  to.  the  ore  estlmate.s  made  for 
contract  purposes.  The  company 
ha.s  a  formal  agreement  with  El¬ 
dorado  Mines  and  Refining  Ltd., 
the  government  purchasing  auth¬ 
ority,  for  the  sale  of  $29,754,800 
worth  of  uranium  oxide  between 
early  next  year  and  March  31, 
1962. 

Concentrator  ha.s  been  planned 
so  that  its  capacity  can  be  in¬ 
creased  to  1.000  ton.s  a  day  at  a 
cost  of  about  $,300,000. 

Financing  for  capital  expendi¬ 
tures  has  been  obtained  by  an 
issue  of  $8,500,000  sinking  fund 
debentures,  arranged  with  a 
group  of  Canadian  Investment 
dealers. 

Total  a.ssets  at  December  31.  as 
.shown  in  the  balance  sheet,  were' 
$3,440,614, 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 
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WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


MADSEN  RED  LAKE  GOLD  MINES 


LIMITED 

I  No  Personol  Liability) 


AUTHORIZED  CAPITAL 

3,500,000  Shares  of  $1.00  Par  Value 
3,499,528  Shares  Issued 

BOARD  OF  DIRECTORS 


Joseph  McDonough 

Toronto, 

Ont. 

Morius  Madsen 

Toronto, 

Ont. 

Fred  Morsholl,  Q  C. 

Toronto, 

Ont. 

Hugh  Mackoy 

-  -  -  -  -  Rothesoy, 

N  B 

Horace  G  Young,  M  E 

Montreal, 

Que 

A  H,  Seguin 

Toronto, 

Ont, 

S.  J.  Bird,  C  E  -  - 

-  -  -  -  -  Toronto, 

Ont. 

TRANSFER  AGENTS 

Guoronfy  Trust  Compony  of  Conoda,  Toronto  and 
Montreal,  The  Bonk  of  New  York,  New  York. 


The  Company's  contribution  to  the  notional  econ¬ 
omy  continues  to  grow.  Since  the  start  of  milling 
in  1938  Madsen  Red  Lake  $30,960,776  worth  of 
bullion  to  December  31st  1955.  For  the  five 
months  ending  May  31st  1956  production  was 
valued  of  $1,668,000  which  compares  with  pro¬ 
duction  of  $1,526,000  tor  the  corresponding  five 
months  of  1955 — on  increase  of  $142,000  tor  the 
period.  This  is  ogoin  o  reflection  of  the  increase 
in  qrede  at  lower  levels. 

EXECUTIVE  OFFICERS 

President . Joseph  McDouough 

Vice-President  ...  -  -  Fred  R.  Morsholl,  Q  C. 

Secretory-Treosurcr  Miss  M.  Mosterson 

General  Manager  ----EG.  Crayston,  P.Eng. 
Consultant  Dr.  E.  G.  Bishop 

Min©  Office:  Madsen,  Ontorio 

Executive  Head  Office:  67  Yonge  St.,  Toronto,  Ontario. 
Mine  Office:  Madsen,  Ontorio. 


There's  Iron  Ore  hr  the  Steel  Industry  and  Also 
Lots  of  "Iron  Ore"  for  Stock  Market  Speculations 

Th»  Canadian  Iron  orp  indiia-jthp  mst  nf  distanrp  transpnrta-'pxacting  sIppI  indii.«tvy  purposes. f  From  the  investors'  point  of 
iry,  based  very  largely  on  oresjtion  of  low  grade  ores  and  thej  The  biggest  iron  ore  operation  view,  it  appears  to  he  iinrpason- 
which  need  beneficiating,  got  its'eost  of  mine  development  in  far!  in  Canada  is,  of  course.  Iron  Ore.  able  to  play  around  with  storks 


jTazin  Min':  Plans 
Capital  Increase 


During  tihe  past 


- THE  FINANCIAL  TIMES.  JULY  6,  1956  19 

tmues  as  a  direetor  of  th*  rom-|  Montreal  during  past  week  -a-as  three  zones  outlined  to  date  at 
pany,  and  M.  A.  Knighte.  formerly; an  increase  in  rapital  of  company  the  property.  Present  thinking  la 
a  director  to  six  million  .shares  by  creation'for  a  SfiO-ton  mill,  shareholdetl 

As  of  Dererpher  SI,  Ifl-tl’,  eom-'of  an  additional  two  million  .SI.  were  told. 

pany  had  ca.sh  in  bank  amounting' par  shares  |  - - - r - - 

to  S10.R2fi.  with  inve.st.mpnt.s  ini  The  purpose  of  the  capital  ''^'•V^Ork  SuSpCndCCl 


e!  The  biggest  iron  ore  operation  view,  it  appears  to  he  unreason-j  '’‘’d'-ireo  min'ing  sharps  amounting  to  erea.se,  Fred  K.  Reauvai.s,  presi-l 

rlin  Canada  i.s,  of  course.  Iron  Ore'able  to  play  around  with  stocks'"'"^  mining  properties  in  addi-  p;,;  having  a  market  value  of  Sfil.-'dent,  told  the  meeting,  is  to  make, 


By  Copper'Man 


Drilling  operatloni 


inese  properue.s  incliioe  some  received  $40,000.00  from  the  .sale;  ...  _ _ .  =  .  .... 

claims  acquired  in  Blind  Rive.  ' ef  trea.surv  shares  Outstanding  ^ ke  copper-zinc  property  of 

and  more  recentlv  twenty-two'  ,  r  '  '  a  ii  i  j  Billiton  Co.  of  The  Hague,  Hoi-  Copper-Man  Mine.s  Ltd,  after  3.S 

enii,  riioie  le.ennx,  iwpn.>-i\\o  options,  if  exercised,  will  also  n*tl,  j  .•  i.  u  .■  .Li.  <  .  i 

claims  acquired  through  staking  ^hp  an  additional  $3a-:’""'^'  "  ""  -'^-i  holes  for  a  total  footage  of  1,V.6.3 

in  Barlow  Town.ship.  Chibouga-looo  00  ^  ^  ^  '  |  thonian's  group  62  property  in  the;  were  completed,  company  official! 

man  ai-oa  .  Rathiirst  area  nf  ,\ew  Rrun.swick.i  report. 

iiiau  rfiea.  1  piapj;  a,.f,  pie.sently  under  wav'  »o- nnn  j  i  t  .  a  u  u  u  u 


,  wnicn  neen  eeneiiciaung,  goi  us, co.si  oi  uuiw  .u-vtnujiiirni  .n  mi  i..  ..anmm  ....  .mii.-r,  ...  . . i  ,i  ,  i.,,  „„ioinal  claims  located  o-e  1  u  ,  .  c  ' - r-r-  - 

real  .shot  in  the  arm  not  with  out  of  the  way  places.  jCo.,  operating  the  huge  border-  which  are  ba.sed  on  a  .small  .show- ^  Beaverlodge  Lake  area  Jbe^  ^ver^^thr^omp^ny^  h^^  available  for  futu,-e  fin-|  operation! 

the  di.scovery  of  ore  bodies.  They|  The  higher  grade  iron  ore  from  |straddling  ore  bodies  in  Labrador,  ing  here  or  there,  backed  by  properlie.s  include  someL  ’  ■  u  tin  non  On  f  ■  "'h''"  'f  have  been  suspended  on  the  Herb 

had  been  known  to  exist  for  year.s, I  Knob  Lake  and  from  the  Steep!  benefitting  both  Quebec  and  New-  claims  of  a  "tremendous  and  iin-j  acquired  in  Blind  Rivei''77'*'  h  •  'TTt  '’’h''  meeting  was  informed  that. j.ake  copper-zinc  property  of 

just  as  the  existence  of  higheiuRock  area  require  no  such  treat-  foiindland.  fiilfillable  hunger  for  Iron  oi'P-'^,"!  niore  recently,  twenty-two'^  tionTTf  exer  dsed  will  aTsn  n'^  li  Hague,  Hoi-  ropper-Man  Mine.s  Ltd,  after  3.S 

grade  ores  had  been  known  for  a’ment.  The  .still  higher  grades  that]  From  this  area  alone  some  121  The  hunger  is  there  alright,  butj^,j,l^j.  acquired  through  staking  tiTe'"com\*'^'''^^n^  dd"lo  ar"$T3  .^^-iho!e.s  for  a  total  footage  of  1,$..36.3 

long  time.  !are  now  available  from  Venezuela. |  million  tons  of  ore  are  likely  to|sn  are  the  means  of  .satisfying  it,lj„  Barlow  Town.ship.  "chibouga-^pJJ^PlT'^'^'^'^^  **  '  ibonian's  group  62  property  in  thelwere  completed,  company  official! 

mu.,  =u.,i  m  lu.,  and  from  other  areas  around  the;he  shipped  this  year.  I.ast  year,  as  a  result  of  the  major  discoy-'  ,  ,  ,  Bathurst  area  nf  ,\ew  Rrun.swick.i  report. 

I  hf»  .^not  in  inp  arn\  canio  wnn  i  in^u  gfien.  i  p]ap<;  pyp  ni’osrntlv  iindrr  wav  I 

the  rievetooment  larcelv  hv  C.er-  world,  are  valuable  enough  to  jus-ithe  total  was  7.7  million  tons.  The  eries  which  have  been  indicated!  „  n„,..m.i.,a  i  l,:.  .u  .  t  $2.1.000  due  .luly  .3  under  The  drilling,  which  ha.s  been  In 

THP  npv'piopmpni,  largny  nv  vtpi  .1,  j  I  np  oricinal  BpavprlonsP  I.ak<'  to  incrrasr  thp  romtpanv.'?  rap-ital-'  ,  I  .  ,  .  . 

iv3Dn  intrrnctc  nf  «rnnnm ir  » t ra n.^port a tion  costs  on  an  as-  nn I.v  t h ing  t hal  coij Id  pij t  p  CH mp ' hoTP.  u  .•  j  ^  prnprrty  option  azrprmpnt.  prncrrss  sincp  .January  of  thi* 

rnan  sippi  miprpsu«.  or  pconomir  •  $  .  .  «  .  1  ,  iclaim.^  wptp  maintatnpd  m  goorl ,  i nation  and  arranzp  for  additional,  ,  . 

Kanafiniaiine,  |  i  I  -  bp .« j5.  iiH  thp  12  nnillion  Inn.*?  .srhpdiilp  is  Thpro  arp  a*?  many  iron  oi'p  *.u  <  ui  l.pon  pxrrrisp  of  tho  option  on  .voar,  wa.^  aimpd  at  tracing  tht 

and  pffiripnl  npnpfiriatinz  pio-|'  •  ^  .  |  •  .•standing  as  thov  arc  favorably ,  finanrinc  in  order  to  permit  iu->  '  j  *  ^  a 

resscs  which  help  in  overromingl  But  the  .ctee!  industry  now  i.s:=’  Prolonged  .strike  in  the  .steel  deposits  in  the  United  .States  to  operatinL  pire  development  or  before  Oetoher  .31.  a  new  com-, downward  exten.sion  of  the  steep- 

- ‘working  like  a  good  rook.  M j ' " “stry ,  a  strike  .sueh  as  is  nowjihere  are  in  Canada.  Rut  there  i.s  pr„pprt,p.i  in  that  area  The  Blind!  .  _  —  _  Anlhonian  would ; L  rliPPmS  mineralized  zones  on 

- 'lakes  many  different  kinds  of  oresj'mderway.  only  one  Mesabi  range  and  the  abandoned i  Ro fjfv  AnfKonifl «  retain  an  interest,  is  to  be  set  up  •h-'  property.  M  hi  e  zcatterM 

lAUfrCTAnr  to  be  mixed  in  ju.sl  the  properl  Ht^Umger,  North  .Shore  and  f.a-  . steel  indu.stry  there  has  never  at-;  Y  to  aeq, lire  the  property.  Inelrdrming  vVh  irw^a'^honed 

FOR  INVESTORS  proportion  for  the  final  product  { "’Hb  |  tempted  to  develop  the  mmor>vpr.  the  claims  in  rhibougamaiii^®P'*’Ol  iHCreOSe  I  Billiton  ha.s  rompleted  elearingi  pirk^^i  thit' downvvard^ex 

Read  the  Quebec.  Miner  for  the  tn  br  arrordmz  to  .‘sporificatinn.*:. Canada  havP:.*:howin2S  which  havp  been  found  ^.pn  ideated  in  the  centre  of  .\pproved  by  shaipholders  of  for  a  thrre-rompartment  ! ,pnMon  of  the  ore  around  the  800 

most  up-to-d^te  Information  on  ‘  And.  within  the  most  easily  ar- exceeded  la.?t  year's  .*!chp-  in  one  spot  or  another.  |an  area  presently  under  develop-  Anthonian  Minins  Corp.  Ltd.  at  which  will  bP  sunk  to  at  iPastlf^oi  1p\-pI  no  rnnti«tAnt  valuer 


I  The  original  Beaverlodge  Lake 
i claims  were  maintained  in  goorl 
.standing  as  they  are  favorably 
ilocafed  with  re.spect  to  operating 


FOR  INVESTORS 


to  increase  the  com.pany's  capital-' 
iz.ation  and  arrange  for  additional! 
financing  in  order  to  permit  fu-j 
lure  development. 

Ratify  Anfhonian 
Capital  Increase 


paid  the  $2.3,000  due  .luly  .3  under'  The  drilling,  which  ha.s  been  In 
i  the  property  option  agreement,  progress  since  .Tanuary  of  thl! 
I  Upon  exercise  of  the  option  on^.vear,  was  aimed  at,  tracjng  th! 
or  before  October  .31.  a  new  com-!Hownward  extension  of  the  steep- 
pany,  in  which  .Anlhonian  would ! I.''''^tPPt't2  mineralized  zones  on 
retain  an  interest,  is  to  he  set  up  property.  While  zcattered 

to  acquire  the  property.  [values  were  enroimtered  in  the 

.  deep  drilling,  which  it  was  hoped 


Billiton  ha.s  completed  clearing! 


Read  the  Quebec  Miner  for  the 
most  up-tn-d^te  Information  on 
all  of  Canada's  Mining  activi¬ 
ties  covering  Copper,  Uranium, 
Base  Metals,  Oil,  and  Gold. 

(24th  Year  of  Piihtication ) 
ISSPF.n  WEEKLY 

The  Quebec  Miner 

Suite  KM.  4.VS  fraig  St.  W., 
Montreal,  Qiie.,  Canaria. 

2R  issues  *.•>.00  —  .S2  Issues  *S.OO 

Senrt  me  the  Quebec  Miner  fnr 
Issues.  I  enclose  mv  rhoqiie 
Inr  *.S.00— JK.OO. 


to  he  according  to  specificalinn.s.  '  onaoa  na  ve ,  snowings  wnicn  nave  neen  inunn:3,.p  ^^.p]]  located  in  the  centre  otj  Approved  hy  shareholders  of  for  a  three-compartment  .shaft  (Jhe  6P0 

And.  within  the  most  ea.sily  ac-  octually  exceeded  last  years  sche-jin  one  .spot  or  another.  |ari  area  presently  under  develop- j  Anlhonian  Mining  ('orp.  Ltd.  at  which  will  he  sunk  to  at  Icostjfpp,,  level  no  consistent  value! 

cpssihle  areas— areas  which  are  '1"^^  which  was  set  at  .3  miliionj  Simiiarl.v,  in  Canada,  there  are  mppt  i,y  seme  major  mining  in-, annual  and  .special  meeting  inCSOO  feel  on  the  central  zone  of),^.p,.p  pppp^etered.  official.*  utat!. 
not  likely  to  he  .shut  off  during  tons.  But  then,  lP.i.3  was  an  excep-,a  number  of  range.s  which  can  be  ipppsts  and  .'eem  promi.sing  The  '  ~  » 

emergencies  the  amount  of  high  Honal  year  in  many  cases.  The  compared  with  the  Mesabi,  in  po-  co.m'pany  has  formulated  an  ex- . '  '  '  i n  — — 
grade  ores  have  a  limit.  plans  to  shi  p  I  i  million.*  are  based  ■  tent  ia  1  ore  content  and  in  relative  tensive  exploration  program,  in-  mm  m  m  i|P!l  ■  ■  1%  Af  Hfll  I  R  A  f  \  Al 

.s„  „  „  ,h„  '"LLTr "  UKA-dATHURoT  mining  buRr  oration  ltd. 

particularly  in  the  United  States  exceptional.  hardly  likely  that,  with  many  bil-  Which  a  contract  has  recently, 

,  .  ,  J  ■  ,  1,  u  1  I  Sleep  Rock,  Canada'.*  second  lions  of  ton.*  of  ore  in  sight,  o:  been  let.  Initial  work  i.s  sched-  (No  Perionol  Liability) 

bill  also  Horoan.  is  railing  back  . 

increa.singly  on  such  tailor  made  Piodiicei  shipped  V  ilhin  .si„h_l  of  opeiat  ons  now  u.ed  to  begin  this  month.  I  ^  SPECULATION  OF  MERIT  ,  .  .  With  properties  in  the  Chihnuqnmou  Dnr|  I 

ores  as  come  from  beneficiating' o'p  loo  gieal  an  e  oil  wi  Taz.in  is  al.so  negotiating  for  the  Oko  districts  of  Quebec,  ond  in  the  Corfhoo  and  NewcOStle-Bathurst 

plants  where  pellet.s  of  iron.  withT  Enunglon  under-, be  expended,  or  too  great  amounts  title  to  a  promising  mining  prop-  district  of  New  Brunswick, 

a  uniform  ran-’e  of  contents  and  I  produc-'of  money  will  be  rai.sed.  to  pul  erly  in'  the  United  Stales. 

»„.»l,  r..nr  ,>r' _ _  fn,n  ic  ex-, the  hundreds  of  little  showings  ...  „,.p,p,„  „ppp  R|  IV 


three-compartment 


would  pick  up  the,  downward  ex- 


if  the  ore  aroiin’i  the  6P0 


but  also  abroad,  is  falling  back 
increasingly  on  such  tailor  made 
ores  as  come  from  beneficiating 


OKA-BATHURST  MINING  CORPORATION ud. 

(No  Personal  Ltobtlity) 

A  SPECULATION  OF  MERIT  ,  .  .  With  properties  in  the  Chihouqnmou  ond 
Oko  districts  of  Quebec,  ond  m  the  Corfhoo  and  Newcostle-Bathurst 
district  of  New  Brunswick. 


City  nr  To«n  ., 


(SptffintPft  enpy  «n  re/tuitnf) 

F.T. 

On  \pws«Mnrt«  r\prv  Thursday 
*'LFarn  whal  »hp  magir  uorrt 
rhibniicamaii  mi*an«** 

\niir  <iih%rriptlnn  pnfitlr«  voii  fo 
1)  romplFlP  analV'iis  on  any  tun 
ranartian  Storks, 


Ralph  C.  Bulmon 
Hugh  A.  Johnston 


much  freer  of  impurities  than  is  snowings 

normal,  are  produced,  romfortab\y.:  into  production.  |  director.*  have 

lenn  imn..w,nl  'h'"  <'>in'enlj  At  be.sl,  whPie  development  of;  J,y  „h,. 

- ■''f'’'  does  not  last  enough  j  relatively  minor  ore  bodies  of  low  Robertson  becomes  president,  re- 

II  IS.  Ineidentally,  fnr  this  rea-  to  eiit  down  shipments  to  the  grade  is  undertaken,  it  will  be  onlpiafing  T.  O  Thomlinson  R  P 
n  that  International  Nickel  ,s;niill.s.  j''  -'rale  sufficient  to  sw-eelen  otherl  Mills  seri  es  a.s  viee-pre.sideril  r®- 


BUY 


THROUGH 


YOUR 


. . .  ,iiun.-.  a  .i=cair  .siirnciem  lo  sw'eeien  ornerj  Mills  serves  a.s  vice-pre.sideril.  r 

iron  has  suddenly  become  impor-j  Thus,  from  these  two  mine.s  mining  operations  b.v  the  the  same  placing  G,  B  .Rnell  who  on 

lanl.  It  IS  merely  a  b.v-prodiicl;  i  alone,  ore  mined  thi.s  year  mlghl^or  related  companies,  such  as  is . .  — — - 

used  to  he  a  nuisance  as  a  matter;  possibly  exreed  1.3  million  tons  nf  possible  at  the  old  Rathurst  mine  - 

of  fact.  It  is  now  a  heneficiated'shipping  natural.  jwhirh  led  to  the  diseovery  of  the 

produrl  of  extremely  high  gradp|  Beneficiating  Ores  iRr'inswick  Mining  base  metai! 

and  perfecllv  .suited  to  the  most  .  .  ,  ,  '  ore.s  .  mmm  mm 

'  ' _ ]  The  ma,|nr -deposit,*  of  beneft-i  '  ]  RAIoJwiaM  RA! 

-  '  n  some  timej  Nor  .should  it  be  forgotten  that.'  |y|l|1|  llll  lyll 

'  Wm  J  S  Evans  H'om  actual  mining,  process-j quite  obviously,  many  of  the  iron! 

'  ,  .  !inz  flnd  shipping,  aside,  of  course, ;01'p  showing.s  now  being  slaked  nr'  I 

P,  b.  Myles  .from  the  pelletization  of  iron  atl'^kfu  under  option  are  not  being 

.  International  Nickel  and  the  Mar-!von,sirirrcd  for  even  near  term  A  L  •  J  ^ 

J  Z'  moratnn  plant  of  Bethlehem  Steel  j  Pt'^diirtion,  but  rather  as  a.mean.s,  AuthorfX^d  Uopi! 

n  I  where  about  2(10.000  tons  will  be'uf  tieing  up  properlie.s  for  long*  IsSUCCi 

j  I  ^  1 1  1 1  I  I  I  i  'produced  annually.  [term  consideration. 

1  *  I  Beneficiating  ore.s  are  found  in!  Mobile  the  mining  slock  .specu- 

j4pJ  jalmost  all  parts  nf  Canada  lo  vary-j  (I’lf'r  may  think  in  ierms  of  next! 

mg  amounis.  .some  of  which  wil  1 '  w  eek's  prnfiis,  the  mining  Indus-; 


f]rantJolinston&(o. 

Limited  ^ 


485  McGill  Streef 


Montreal  Stack  Eichnnge 

Cana<lion  Stock  CsckanQ* 

Th»  Investment  Denlers' 

Association  of  Conodn 

Tcl.  UN.  6-5371  Montreal 


S-WARn  Hs\rx 

MEMPEBSi  MDMTBEAl  STOCK  EKCHAHCrt 
CANADIAN  .STOCK  EKCHANO? 

TORONTO  STOCK  EXCHANGE 

230  Netr«  Dom«  StrMf  West 
MONTREAL 

Brottch  Offices: 

1203  Pkillipi  Sflurice  ~  50  Jeon  Tolnn  West,  MoittfCnl 
11  Kinjj  St.  W.,  Toronto 

CHiCOllTilin  •  DaiMMOttnyiitt  .  oiiKitC  .  Vt.  innsY,  ro  ■  SHtmonitl  .  riimoili 
THift  mvfts  ■  Nfv  rniK  -  iiiMi  ttfirg 


doiibtles.s  remain  where  they  are  H.v  and  the  .steel  industr.v  are' 
jin  view'  of  the  relative  sma llnrss! Himking  in  terms  of  decades  ' 
of  the  deposit.s  nr  the  uneconomic' the  ax  erage  stock  spec-' 
tdi.stances  involved.  |ulator,  I.s  a  sour  drink  indeed, 

I  The  biggest  of  the  depn.sils,  and'  * -  - 

,one  that  i.s  now'  about  read.v  to  JLI^  I  f  A  ! 

;be  developed,  is  the  Canad lan  ^ C JQC^lGT  | 

t.Iavelin  property  at.  Wahush  t.akel^  *  •II  •  ( 

where  a  billion  ton.*  or  more  has  jD©6CfS  F 1 1 1  f  ^^Q 

been  proven  up  w'lth  man.x  other  " 

ore  bodies  yet  to  be  explored  and  I  -ru  j  n  i 

"  '  loronlo.  The  drilling  program 

de\  eloped.  .lacillet  Mine.s  Ltd.  ts  be  ' 

Tb»  treatment  bera  will  be  inj.ng  .speeded  up  wifh  ]2  drill, i 
aerordance  w'lih  the  pew  Germanjoperating-six  jn  tiho  Mo.  1  snijt.h' 
processes,  and  demands  for  thelznne,  three  on  the  No.  2  gone  and • 
pelletized  product  have  already  thre*  on  the  north  zone  accord 
been  indicated  and  contractual-  ing  to  a  recent  report  issued  by' 
iz.ed  by  many  large  .scale  custom-  R-  I'-  Mill.*  president.  Brogram  it 
ers.  pointed  out  Is  de.signed  to  .sec  t 

The  Ijibrador  range  itself,  and  sufficient  information  for  Jo  | 

much  of  the  area  between  .Bex  en !  shaft  before  the  end  ,  : 

Islands  and  the  Knob  Hill  ihlgherj'’^  August,  he  states.  j 

J  .  .  !  .An  intersection  of  "fi  fee*  of 

grade  Orel  sections  contain  xerx  j 

!  J  ui  J  .  ,1-  1”''®  assaying  .3. .31  per  cent,  coppen 

'considerahlfl  deposits  of  bene-',  , 

I,.  ■  ,  I  has  been  made,  report  states,  m 

tficiatmg  ores.  There  ars  also  con-i  ^  .  ,  ,  ,  j  . 

1  .  ,  .  ,  ,  .  ,  l  one  of  the  deepest  hole,*  drilled  in 

'siderabe  ores  lo  the  xvest  of  the;.,  — .  , 

i  the  rhihoiigamau  area. 
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Midrim  Mining  Company 

Limited 

Authorized  Capitol  ■ —  5,000,000  shares 
Issued  —  2,558,505 

• 

OFFICERS  AND  DIRECTOR-S 

E  F.  r.ARP,  Fre.siden» 

G.  A.  HUAf'I'ER .  Secreta.rv-Trea jurej 
\3’.  R  SALTER.  Director 
W.  V,  MacINNES,  Direrto- 
T  A  RTCHARD.SON,  Director 

• 

EXPLORATION  AND  DEVELOPMENT 

Head  Office  —  25  ADILAIDI  ST.  W. 
TORONTO 

SUITE  1106 


OWN  BROKER 


Multi-Minerals  Limited 

(No  Personal  Ltahllitri 

Aurherized  Copifol  —  6,000,000  shares 
Issued —  3,200,014 

• 

officers  a.vd  directors 

JOHN  c  ROr.EK.S,  President  and  Consulting  Engineer 
E.  B,  CARR.  Vice-President  and  Managing  Director 
N.  B.  McPherson,  or.  Secretary-Treariurer 
H,  L.  GARVIF.  Director 
B  D.  weaver.  Director 
D  M  HANNAH.  Director 

• 

Mine  Olfice— NiMiGOS,  ONTARIO 

Head  Office  —  25  ADILAIDI  ST.  W. 
TORONTO 


!?,3.3  AVVT'At.  REPORT  HTI.I,  BP  MA|t,Pn  OV  REOl'ESit 


Islands  and  the  Knob  Hill  i  higher 
grade  Orel  aections  contain  xcr.x 
'considerahlfl  deposits  of  bene- 
Ificiating  ores.  There  are  also  con- 
jsiderabie  ore.*  lo  the  xvest  of  the 
I  Knob  Lake  area  and  additional 


Diamond  drill  hole  V-17  at 


,rathvay  facilitie.s  are  now  being  I  ..p^tical  depth  of  ]  .3.30  feet,  cull 
talked  about  by  American  sire.  [2.3  fpei,  a.ssaying  4  3S  per  cent 


RllHon«  nf  Tons 


|rnpppr,  nr  fr»Pt  fl.^saying  j 
Ippr  rpnt.  Thi*;  hn|p  is  HpIow  V-8' 


In  the  Ungava  area,  so  largely  "'(rrh  at  a  vertical  depth  of  .3.3flj 


MacLEOD-DOGKSHUTT  GOLD  MINES 

LIMITED 


unknmx'n  onl.v  a  few  .rears  ago, 
j  billions  of  Ions  of  low  grade  ores 
have  been  indicated,  the  two  most 
I  important  deposits  of  w  hich  ap- 
ipear  to  be  the  Atlant'o  iron  Ore,s 
'properD'  and  the  Oceanlo  Iron 
'  Ore.s  Ltd. 


!assa,v>d  .3,14  per  rent  copper  and* 
'  ORT  gold  oxer  .30  feet. and  V'-12j 
ixx'htch  mter.sec'ed  2.3  feet  at  .3Rn| 
.feet  assaying  3  42  per  cent  fop-j 
per  and  026  gold . 

I  The.so  three  holes  represent  al 
[section  to  a  vertical  depth  "f  1..3.30j 
I  feet  averaging  .30.3  feet  in  core' 


Head  Office 
357  BAY  STREET 
TORONTO 


M we  Office 

GERALDTON 

ONTARIO 


UNITED  ASBESTOS 
CORPORATION  LIMITED 


Black  Lake  Asbestos  Ore  Deposits 
now  being  prepared  for  production 
by  Lake  Asbestos  of  Quebec  Limited. 


Head  Office:  132  Sf.  James  Sfreef  Wesf  —  Monfreal 
Executive  Office:  320  Boy  Street  —  Toronto 


j  Ontario,  aside  from  .some  small-, width  W'lth  an  ax-erage  gradfl  ofj 
er  .shoxx-ings  appear*  tn  hax-e  a  4  .3  per  cent  rnpper,  I 

'major  dppo.sit  nf  magnetite  m  the  Hole  V  17  1.:  still  drilling  the  1 
Rfld  Lake  area,  xx-here  drilling  has  ^  zone  at  Pin  feet  and  xx-ill  he  1 
rex’ealed  some  ?.3n  mi-llion  tons.  A;  continued  m  an  effort  to  rut  the| 
'plant  for  the  production  of  4  mil-'^'n.  2  .North  7, one  at  a  vertlcalj 
lion  tons  of  pellets  a  year  is  now  j 

under  consideration.  ’  No.  1  South  Zone  now  hasj 

I  One  conclusion  max-  certainly  ^  proved  stnkfl  length  of  1.6.30 

•Pfl  reached  at  this  atage.  i-' 

i  .  ^  -  J  u  -I  nrppn  on  both  rnrl.R.  Threff  hole.^ 

:  A  ^arcitv  of  iron  ora  Wop.c  hard-  .  a-  . 

,  -  .  -.u  1  I  bow  drilling  on  tha  No.  2  South 

l.v  PXK«t,  Pithpr  In  Canada  nr»  In  „  ,  .  4  -i  i  a*. 

■  ,Zonp  havp  prnxpd  a  strikft  Ipngth 

Tact,  in  the  United  States  where; 

the  huge  low  grade  (aconite  Assays  on  the 

posits  are  now  being  worked  and.,^,^,,  this  zone  have  not 

j  where  new  beneficiating  proces.ses' ,p(.rived.  I 

ihave  extended  the  fore-seeable  lire[  ^tp^.  .lariilet  Is  adequately  fm- 
;of  mines  W'hnse  failing  grades Upred  with  approximately  $800,6001 
jxvpre  thought  lo  have  ptit  a  finishlin  rash  on  hand,  and  $1,. 300,000! 
ito  mining  [due  from  a  firm  underwritingj 

.i - -  w'ith  Yellowknife  Bear,  Alatorl 

rnrooi-ation  and  associates,  w'hflnl 
Isiipplemeniarv  letters  patent  are| 
issued  changing  the  capital  and. 
name  nf  the  company  tn  Chlbou-| 
_  gamaii  .laculet  Mines  Ltd. 

llQS  Larger  Loss  For 

Perron  Gold  Mines  ! 

Toronto  .—Perron  Gold  Minfls^ 
I  I  kp  I  B  lljld.  reports  a  net  loss  of  $.314,282; 

I  'for  the  year  ended  December  .31 1 

'last,  as  compared  with  a  net  loss' 
of  $213,0.32  m  the  preceding  year  ! 

'  Working  capital  at  the  year  end' 
‘amounted  to  $2-36.610,  as  eom-j 
pared  with  $3.22.3  a  year  earlier. j 
Not  included  in  working  capital: 
iposifs  I  at  the  end  of  19.3.3  a -e  .share.*  ini 

.  land  advances  to  mining  compa-| 

UC^IOn  'nies  carried  at  $.369,619  after  de-j 

.  J  ductinn  of  $62.3,000  allowance  for 

mirfid.  iloss.  Thi.s  item  includes  li.sted  I 

I  shares  in  txvo  associated  compa  : 
nip.s  having  a  quoted  market] 
xaliie  of  $371,000,  li.sted  shares  in' 
another  mining  company  having 
.  |quoted  market  xaltie  of  $22.3,000, 

””  ^nOnirGO!  pppI  ^miisted  shares  and  advances 

(carried  at  $230,19.3. 

-  Toronto  1  ,  ; 

In  potential  xvater  poxver  re- 
Isoiirce.s  Canada  ranks  fifth  in  the 
I  world,  in  total  installed  h.vdro- 
electric  capacity  Canada  ranks 
second  only  to  the  United  States. 


ROCK  DRILLS 

c.arset  Jackbitf 
tViftem  6nd  Sitiker! 

Jackhamer*  and  Jackdrilll 
Stopehamers 
Wagon  .Tack* 

Wagon  Drill* 

Boom  Mountings 
Auto  Boom  .Tumbos 
Drillmasters 
Quarrrmasters 
paving  Breakers 
Pickhamers 
Coalcu  titers 
Aluminum  Pip«' 


EQUIPMENT 

FOR  THE 
Alining 

Industni 


_  Canadian  ^  m 

IngerdSoll-Rand 

^  Comptog  ft 

nui  c~'y<.~^lrnitrZ( 


HOISTS 

Mine  Holsts  (Dnim  &  Friction  T!zpe) 
Slushing  Hoist*  fAir  and  Eectric) 
UtUitT  and  Tugger 
Hoist!  and  Air  Moton 


NIAD  UfflCl  MONINIAI.  QU(  ffUNRS  SHlRBROOKl 


AIR  TOOLS 

Impactools 
Drills  &  Woodborer! 
Wrenches 
Woodborert 
Air  Motor! 
Grinder* 
Chipped 

Riveter* 

Concrete  Vibrator* 


PUMPS 

Dewatering 
Boiler  Feed 
Fire  Protection 
Motor  Pump! 
Sumpump* 


COMPRESSORS 

Air  &  Ga* 

Stationary  and  Port.ah'e 
Compressors  and  Vacuum 
Compressors  and  Vartium  Ptimpa 
For  all  pressure!  and  types  of  drive. 


*0  THE  FINANCIAr,  TIMES.  JTtT  «.  r».W - 

losf  Year  Was  Peak  Year  For  Asbestos  Industry  Growth 
But  A  Number  of  New  Mines  Are  Now  Coming  Up 

Follo'vinj:  sxpansion  pvozrarr!  as  'r*  Otta'va  and  ''thpr  «’p«*Frn''ts  facilitips  in  tha  ar^a.  P'/mpha.'iS!"’or1H  in  ca.’F  of  anothPi  pmpr- 

and  plan!  imnro'  pmeni;  rof lin: 'camlals.  ''’n  mpchanizaiinn  ha.’  incrrased  spnry 

altogether  some  *100.000.000  since  Industry  .statistic*  are  enroiir- 'oroduction  and  hy  increa.sinc  The  contintnn.e  hinlding  boom 
the  syar.  Quebec  s  asbestos  Indus-  aging  both  tor  Droducers  and  con-  "'orker  oroductii-ity  has  also  all  o^-pi-  N'orth  .^meric.a  .and  the 

try  is  now  in  a  Dosition  lo  meet  sumers  Mining  operations  in  helped  to  raisp  the  earnings  of  steady  demand  of  oi’erseas  coiin- 

not  only  all  normal  demands  but  som*  spptions  are  now  being  asbestos  miners  and  mill  workers,  fies  for  Canadian  asbestos  con- 

also  the  emergency  requirements  earned  out  a*  about  IJlOO  fppt  Ouebec  asbestos  vrorkers.  with 

that  would  develop  in  the  es’ent  below  ground  Ipi’pI  and  ore  re-  an  ai'erage  n’age  of  .gl.SO  an  hoiir.bff*^bec  s  or  k-  ma.ior  ue  ec 

of  an  armed  conflict.  serves  at  that  lex-el  are  known  to  are  the  highest  paid  hourly  wage  mining  industry. 

The  expansion  program,  wiih  its  exceed  l.iO  years  at  the  present  workers  in  the  province.  Only  7  Cnmpaniee 

giant  new  mills  at  .\shpstns  and  rale  of  consumption.  It  is  certain  Realizing  the  national  interest  onlv  sp\-en  companies  producci 

Thetford  Mines,  in  Qiiehecs  Fast-  that  there  will  he  asbestos  mining  in  continued  asbestos  production,  a.sbestos  output  in  Can  ' 

ern  Townships,  and  new  and  ex-  in  Quehec  \iell  into  the  twenty-  as  well  as  the  interest  of  both  in-  world's  pro- 

panded  mining  properties  through-  first  century.  ve.'lois  and  employee.--,  the  Q*'*'- .^shestos  Corporation 

nut  the  area,  was  aimed  at  pro-  I.ast  year  was  the  peak  expan-  bee  .*sbe.stos  Mining  .\ssocialion  j  ^  Mines,  Cana- 

Adding  guaranteed  sources  of  sion  year  in  the  Quehec  industry  made  a  detailed  industry  .Inhiis-Man\  ille,  .lohnson's 

supply  for  hoom  indu.stri<-s  in  w  ith  projects  completed  including  with  particular  relation  to  'he  Klinlcotr,  Nicolet  .^s. 

Canada  and  the  I'nUcd  State*  and  a  Sl.S.nnn.Onn  addition  m  Canadian  potential  supply  of  Canadian  spin-  de  Tingwick  and 

in  manx'  other  countries  in  the  .lohns-Manville's  new’  mill  at  A.s-  nmg  fibres,  the  grades  which  are  f-„,.p 

free  world  besto*.  a  new  *16.000.000  mine  of  most  interest  to  procurement  __  Ontario  nea. 

I,  .h.  n...  ‘■"'W'-'  rmre-r-  .tine,,.  -I  t:  S  ,nd  r»n»- 

.,b!.  de™.„d  bf.  th.  ,rm,d  i.r-  >1™.  .nd  ,  n,-  ss.m.TO  -n,  1  o-  d,.n  ,™rd  ^  ^ 

Vice*  shipbuilding  automotive.  Johnson  ?  Companj  a  ..  j  ‘  J  C.assi.ar  .Asbestos,  at  McDam.e 

aircraft  and  other  industries  which  Flintkote  ^ompany  .  Lake  in  northern  British  Colum.- 

would  be  influenced  hy  a  So  extended  the  potential  supply  of  asbestos 

outhrLk"  then  mines  and  mills  fibre  spinning  grades  is  now  con-  Fxploration  and  dpi’elooment 

OUTorea.k  _ _ siderably  in  excess  of  any  con-  work  is  being  carried  on  at  Unit- 

The  strong  position  of  the  indiis-  t  Ittk'ng  "ay  oi  e  '  '  "  reivahle  international  demand,  ''d  Asbestos  which  is  the  origin- 

try  was  made  clear  iii.st  a  few  of  new  ores,  mines  a  "even  in  a  period  of  war  emer-  ft'^f  ''t  the  Lake  Asbestos  of 

weeks  ago  when  members  of  the  Mme-'  are  now  ncating  comp  e-  Quebec  Ltd  .  a  subsidiary  of  .\m- 

Asbe.stns  Textile  Institute,  with  "on  of  their  vast  relocation  pro-  encan  Refining  A-  Smelting.  This 

headquarters  in  Philadelphia.  \  is-  .'oct  which  involved  the  mo\  mg  acute  shortage  of  asbestos  company  has  tackled  the  fantas- 

ited  the  asbestos  mining  region  to  of  entire  sections  of  the  cit.i.  f|P|.p  Canadian  fibre  "o  job  of  draining  Black  Lake  and 

.see  the  mine*  and  mill,*  and  dis-,  oh'dmg  churches,  '^'^vas  put  under  strict  allocation  will  likely  be  rewarded  with  an 

Cil's  With  producers  the  future  sn  e  ea  o  ice  o  .  o  ,  ,I,p  as,r,ni,.;hing  ,„.r  body  on  the  I 

ai-ailabillty  of  asbestos  fibres  m  Companj  to  new  oca  ions.  pn,,r,rt  was  stnctlv  controlled  .strength  of  which  a  large  pro. 


T^e*!**^  J.-  onf  tn  Ontafin. 

Ma^he.'on.  opfra^fd  b.'  ‘Tohn^.* 
a..nd  ♦he'-*  u-  of  course. 
Cassiar  Ax-bestos.  V  McDame 


jEureka  Corp. 
iSteps  Up  Work 

I  Toronto  F.ureka  Corp.  l.,td. 

vs  now  in  shape  to  go  right 

ahead.'  T.  Undsley.  president, 

told  shareholders  at  annual  meet¬ 
ing  here,  With  encouraging  ore 
results  in  the  .Adams  Hill  area,  a 
complicated  mining  picture  had 
become  clear  and  rapid  progress 
could  now  be  marie,  he  .said  Pres¬ 
ent  re.sults  alone  justified  a  step¬ 
ped-up  program. 

While  if  Ls  too  early  to  make 
ore  estimates  in  the  .Adams  Hill 
area.  W.  B.  Maxwell,  a  director 
said  the  ore  being  opened  up  gave 
rvidcn-c  of  continuity  oier  » 
length  of  some  6.60  feet,  having 
widths  .if  'fO  to  .10  feet  and  con¬ 
sistent  high  grade  of  *7.6  ■  ton 
Walei  problemr  had  bf-en  solx-ed 


I  Mr.  Maxwell  stated,  and  he  ex- 
j  plained  how  the  "fad”  shaft 
'voiild  he  dewatered,  after  the 
.Adam.'  Hill  area  had  been  hi-niighl 
'into  production,  II  is  hoped  to 
make  some  decLsion  on  milling 
plan.'  this  year. 

While  the  rnmpany  had  current 
asset'  of  some  SL.IOO.OOOO  at  May 
.31.  1S56  and  operating  expenses 
running  around  S60.000  a  month 
directors  are  working  on  plan;  for 
nei«'  financing  Mr.  Lind.sley  said. 

See  Peak  Output 
Cochenour  Willans 

Toronto  —  Product  ion  at  Co¬ 
chenour  Willans  Gold  Mines  Lid. 
has  been  averaging  $120,000  a 
month  to  the  end  of  May  .f  F. 
.1  Fahlqr«-n.  manager,  fold  .share-, 
holder*  inniial  meeting  here 


Value  of  production  for  the  yearipany's  new  policy  of  .selectii-t 
IS  expected  to  set  a  record,  heln'tiing. 

I  Development  of  new  ore  Mr, 
,  iFahlgf’n  .said  now  is  three  time.* 
Average  me  grade  of  nvrr_n.60, faster  than  it  was  in  previoii* 
ounce  this  year  .so  far.  against  i, years.  The  company  is  carrying 
0.,60  ounce  la.st  year,  has  also  sellout  ove-  I.OOO  feet  and  up  to  1,- 
a  ,comospj-  record.  Mr  Fahlgren  600  feel  of  diamond  drilling 
gave  oredii  for  tht'  to  the  com  'month 


Morgan  &  Co. 

f  Canadian  Stock  Exchange 
\  Montreal  Stock  Exchange 


Aldrad  Building 
S07  Plnca  d'Armai 
PL.  3971 


Branch  Office; 
Standard  Electric  Bldg. 
940  Cote  de  Liesse  Read 
Rl.  8-7391 


MONTREAL 

Direct  Priyote  Wire  To  Toronto 


ELDORADO 

MINING  AND  REFINING  LIMITED 


the  quantifies  required  fm  dr-  Large  nc«  o.-r  hodie.--  has  e  been  ^  diirtion  schedule  i.'  being  pre- 

fencf  and  other  purpose:-  uncovered  a*  a  result  ot  this  industry  undcriook  'mmcdiaic- 

Th?  delegation  'va?  told  by  large-scale  mos  p  which  i-  non  follon-mg  »he  "  ar  to  expand  At  Rohertsonville,  p  q  N.ation- 

George  W  Smith  president  of  the  about  3.y  per  rent  completed,  j,..  production  of  the.*e  grade.*,  in  at  A.ibesto*.  a  subsidiary  of  Na- 
Quebec  Asbestos  Mining  Associa-  Canadian  asbestos  production  prder  to  avoid  the  possibility  of  tjonal  Gvpsum.  is  expected  *o 
tion.  that  'the  present  oroduction  times  larger  than  it  f^,tp,.p  shortage  Since  13.63,  put  a  ne-v  property  into  produc- 

of  spinning  fibres  now  exceeds  years  ago  and  more  than  there  ha*  been  a  'ub.stanti.al  in-  tion  before  'he  end  of  1357 

75.0np  tons  annually  This."  he  doubl*  the  production  during  ^rea*'  m  total  mill  c.apanty  In  addition,  exploration  'vnrk  ts 

added  ''was  made  possible  b'-  an  World  War  ?  when  demand  lor  during  the  war  years  going  on  m  a  number  of  other 

investment  of  over  *100.000.000,  It  asbestos  reached  unprecedented  3,.p|,^gp^  26.0,10  inns  per  annum  areas  in  Quebec  as  well  a*  m 
should  be  realized  also,  he  said,  't*' .Shipments  in  13.6,6  leached  ^  potential  total  of  around  60..  \e\\-foundland.  vi-here  interesting 
■that  in  addition  tn  this  gi'eat  apppt  oximatelj  .*100.000.000.  an  ppp  tons  of  .spinning  grades  could  showings  of  asbestos  ha\'H  been 

quantity  of  spinning  fthrec,  the  important  .share  of  Canadas  total  |^p  available  for  the  western, obtained. 

Quebec  indiistr.v  is  now  producing  mineral  output.  - -  -  .  - 

approximately  1. 000. 000  tons  of  Changes  In  Methods  «  _  ,  i  I  I  f 

Other  grades  of  asbestos  fibres  jp  pridilion  lo  the  opening  of  ^V/7CfCO/l  iu  Cf /*/?  /  C7S  flCf/V©Ca  *  ! 

anniiallv  ncu-  mmes  and  increased  mill  ^  ^  I 

Free  World  *ssrl  installations,  changes  in  meth-  D  ••  f  f  •<*(  s  a/ f  ^  f  ^  t  m 

located  within  an  area  some  t>f  p  nduction  hair  hern  lar.  O'UnSWICK  KGSOTVOS  LOf^G 

.*0  mile'  |eog  and  1.6  milr.s  wide.  Ef'y  responsible  for  the  great  - 

Que.bec  s  ashesto'  m.inn  are  a , •oc'''’ '*■  oiitpiii.  Prf|er'-»';  pi oriiit  I mn  less  than  corded.  In  Vlar'vh  production  hao 

highly  important  free  -vorld  asset  The  asbestos  indu.slr.i  is  a  la-ge  hall  of  f!£ure  fo,-  the  precccli.n;  a  gro^s  ,-al,,e  of  *137,530  and  re¬ 
end  their  annual  D.roduction  -s'consum.er  of  electric  poiver  and  -ca.-.  Ana.'on  Lead  Mme?  L*ri  re.  j-uiied  ,n  an  operating  profit  of 

I’ltai  to  defence  purchasing  de.  Shaw-nigan  Water  and  Bower _ _  e  .  ,  ,  , 

.  ,  n-  u  .  li  e-  .1  ’  port.-  tor  vear  ended  December  aDoro.ximately  560.000.  April  op- 

ra.rtment*  in  i' ashmgton  a*  well  Comp.anv  '«  greath-  increasing  ,,  '■  -  - 

: _ : _ : _ r  jL*’  lOo.*  n?-  earning?  down  at  erating  profit  is  estimateri  at  .tRS.. 


Minea: 

.PORT  RADIUM,  N.W.T. 
ELDORADO,  SASK. 


Rsfinsrv: 

PORT  HOPE,  ONTARIO 


Anacon  Earnings  Halved; 
Brunswick  Reserves  Large 


proritjf  t ion  rnan  roi'Hrri.  Ir  Mpi’^vh  production  h.ao 

hall  of  figure  fo,-  the  precedin;  a  grojs  \-alue  of  5137,530  and  re-  j 
■■ea;-.  .Anavon  Lead  Mme?  L'ri  re.  ?-uiieci  in  an  operating  prof"  of 
ports  tor  vear  ended  December  appro.ximatel,v  560.000.  April  op- 
ols*  135.6  no*  earning?  down  at  erating  profit  i?  estimated  at  *53,. 


NEW  FOMIAOUE  .\IINES 

LIMITED 

INn  Cer-.onnl  l.-nbrlUv) 

CO.eoDOny  is  prespnlly  engQgpd  rn  n  Hinmond 
drilling  prngrgm  on  its  ^.Qppg,  prppg^^^  DolQU'et 

TpwnsHip  neor  AmoS,  Abitibi,  P  Q- 

Results  *n  for  hove  been  more  thon  sotisfoctnrv 
SborphnlH.'ers  sKoulH  hovC  tbcir  shores  registered  in 
their  own  nnme,  m  order  to  obto'o  oo  uD-fei-dote 
beport  on  prooress. 

S/tffrej  listed  on  the  Canadinn  ^tnek  Exehonge 
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Jutfe  11. —  1390  Shsrbrfteke  Sfrest  '^est 
MONTREAL 

T’RANSFER  AGENTS;  Enstern  Tru.*t  Cnmpmiy,  Miyntrenl 


-.  5;3.n6i  from  .512<.2,6t  in  13.64.  000  and  when  plant  settle?  down 

Meta!  production  for  year  un-  operating  profit  should  appro.xim- 
der  rev  iew  v  as  va'iied  at  .51, 'M6,-  ate  .5100.000  monlhl.v,  he  states. 
.106  from  66.27.6  tons  of  ore  milled,  .\t  toe  .Xnacon-N'evv  Larder  'O’' 
■<  hich  rom.  ared  v  ;-h  production  operation  in  .Vevv  Rrun.wirk,  the 
va.ue  for  I.O.-'l  of  .52.  <  6.1.61 6  from  .shaft  ha*  hen  eompleied  lo  1,600 

”2, 067  Ion*  milled.  l!  is  reealled  feoi  and  eros.sciilling  and  drifting 
hv  M  .T  Bovlen,  pre*:rienl,  in  on  the  ^o>ver  level*  r*  no-v  m  pro 
direeto;-*  report  Inal  operations  rss  Operation*  at  I\rvmet  mm?* 

at  the  .\na,-on  mine  iv  e -c  *u*.  „-p,  e  #.;:.*pendeH  on  Mai-eh  17 

pended  on  .f.ilv  2.1,  1366.  due  to  this  veai  due  to  low  mill  eapapify 

oepletior,  of  the  known  ofehodies.  and  mine  dilution.  In  13.66  Key- 
Further  exploration,  he  stales,  is'mni  had  a  loss  of  *.1„100  hefore 

warranted  when  siiffieiepi  work-  -.-rile-off*.  It  is  felt  that  further 

ing  eapital  is  available.  exploration  could  disejnse  .suffi- 

Ba  ance  s'ncei  *hows  working  ncnl  ore  to  justifv  increasing  the 

canital  at  necpmber  .11  last  stood  mill  lo  .600  tons  dail.v, 
at  .*60.122.  eompared  with  .*.116,466  .\nacon  has  acquired  a  20  square 
at  end  of  1364,  N’oi  included  in  mi'e  concession  surrounding  the 

-vork-ing  eanifal  a.r  investmenls  pillevs  Island  mine  in  \p.vfoupd- 
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■.'I, in  at  Drrrmhpj  ,»1.  IP.i.i.  air  pF’rvgrJim, 

ra*-:rH  at  ^  j  i  *■ 

•  np»  nrrn  pt-niPrtrH  ann  pvniovaf^on 

rarripH  la-t  yra*  h*  eyp|p,.p  ron  ■ 
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^'f  r-  r,.  mivivg  AVT>  SMELTING 
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nj2hh  nFsnofiriai  C^rr*  LtH  aHv-pc  That  a  rroup  ^ 

M-’ling  operation*  at  C'-viboug-  ef'mpo  =  ed  o'  Oobieco  Ltd  .  .N'ator 

r  ,  ,  Corp.  Ltd  .  Mogul  Mining  Corp 

email  Fvplorer?  eommeneed  on 

Ltd,.  Vetlowkni'e  Rear  Mmps 
Fehriiarv  1  this  vear.  total  of  j  r-i.  u 

r.td  .  f  onper  Rand  Chihougamau 
3,647  tons  was  milled  in  Fehrua-v.  jaciilel 

ha\-inr  a  2rn«j:  valnr  rf  SP1..tQ4  \iippg  havn  iinrlr rvvrittrn  1.- 

ftrim  'vhirh  a  rrmrirci  ln«:<  Mac  rrJooo.tton  chairs  at  lin.-aO  a  ^ihair. 
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s.onn.non  share- 
6. .16, 6. 343  shijre? 


In  Treasiirv  614.660  'hare? 
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Fhartereri  Tr'i*!  Company 
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CANADIAN  JAVELIN  LIMITED 

'Orgeniied  1951  •  Dominion  Compenic}  Act> 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 

MONTREAL,  P.Q. 

MINING  properties 


'Iron,  Tifonium  and  Mongonese  Ores' 

1.  -  Lake  Wobush,  Labrador 

(4,775  $a.  Fwile  ceneeffien  I 

2.  -Cantons  Toche  &  Bourget,  Prov.  Quebec 

3.  -Province  Atacama,  Chile,  South  America 

SUBSIDIARIES 

Beaver  Foundries  Limited,  Joliette,  Quebec 
Lake  Wabush  Railway  Co.,  Ltd. 


The  Company  i  producing  Copper-Gold  mine  In  Mackenzie  Townihtp, 

Chtboiigaman  area.  Quebec,  ad.lacent  to  Campbell 
Chihougamau  Mine*  t.lmlteH. 

WEEDON  PYRITE  &  COPPER  CORPORATION  LIMITED 

I  Nn  Persona!  Faiabtlitx  ) 
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T'^nns^ef  Aaevts 
Eastern  Trust  Compas* 

154  St,  James  St.  'W.,  Montreal  P.Q. 

Mine  Manager  —  w  ir  Bake 
E.rervti’i'r  Office 

SnHe  700  —  4.6.6  Craig  .Street  W..  Montreal  I,  P.Q. 


Operating  a  prodiieing  Copper-Gold.  Pyrite  mine  at  Weerton  In  the 
Faatern  Townahipa  ot  Quebec. 


STADACaNA  MINES  (1944)  LIMITED 

fftpilfilirnlinii 

nffirrit 

.^ntho|•l/pH:  $1  p;4r  valiir  „  .  - 

.'vtltlfl.tinu  *hai«-t 

ftnr  nnKc-»'tR^i7i  « 

.  -  .  .  -  .  FtriHrul 

1‘SCIICH 

Kr>A  A.nrl*r^a«  « 

. \firr.P.-r  =  iHrnt 

In  Trea.siii.v  -  ,  •  •  , 

130373  shares 
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Toronto,  Ont. 
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Fsrt  Biggsr 

Mme  ManAier  —  Ivan  Nelson 

Fred  Scott 

Executive  Office. 

Ernes'  B»*'.ipre.  C  .A. 

1 

Suite  700  _  4.6.6  Craig  Street  W.,  Montreal  1.  P.Q. 

Operating  •  proHtieIng  Gnld  mine 

In  Roiiyn  Township,  Nnrthu'eatern 

Qiie  her. 

CLEVELAND  COPPER  CORPORATION 

»N’o  r#r«Anji|  l.iahitit.vt 
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CONSOLIDATED  CENTRAL  CADILLAC 
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♦rnm  Richmond  rifV4»!and  Tounty  Jp  ♦ha  Eaatarn  Townshipa  nf  Quebec. 
M’hifh  ’*'»•  Q  hjgti  copper  prodtirar  tn  the  latter  part  of  ♦ha  I9th 

ren»iirv 
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MnnfrpAt  I.  P.Q. 
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Easter"  Trast  Company 
134  St.  ^Tames  Street  V 
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Cal.  D.  W  McDnotaM  CanBiiltinf  Enflneer  —  .?  E.  .femme 
The  Tampany  1*  »xpl©rint  a  oromtJlRf  Copper-Gold  property  in  ♦he  GmUHj!* 
r.air*  erea  ot  Rarlnw'  Towmahip.  rhMv>itif«ma»i 
r.x^rfiMva  Of«ra:  .Sitltp  700  .  iSS  rr;»lg  Streaf  \V.. 
Mnntraal  I.  P.Q. 


Mine  Financing:  Thefe  Are  Many  Ways  to  Do  It;  To  Buy 
Dead  Companies  and  Load  Them  With  Claims  Is  Not  The  Way 


company  ij  sure  of  sufficient  salt 
deposits,  pres'dent  says,  to  war¬ 
rant  production  on  its  5,000-acre 
property  west  of  London.  Ont. 

No  difficulty  IS  anticipated  In 
setting  the  salt  into  production 
or  in  financing,  though  how  fi-' 
nancing  will  be  arranged  has  not 
yet  been  settled. 

Drill  holes  have  located  a  30 
foot  bed  of  unusually  pure  salt 
at  a  depth  of  1.650  feet  and  an-: 
other  20  to  30  foot  face  of  market- [ 
able  salt.  The  deposit  is  already 
indicated  as  ranging  over  30,-: 
000 .000  tons  and  could  be  virtually 
unlimited  Development  of  the 
property  is  continuing  as  quickly 
as  possible.  ' 


•  son  Bay  Mining  and  Smelting 
Co.  Ltd.  at  a  meeting  here,  au- 
,  thonzed  sinking  of  a  shaft  on  the 
company's  Chisel  Lake  property 
in  the  Snow  Lake  area.  The  pro¬ 
gram  will  entail  construction  of 
an  eight  mile  road  from  the  ex¬ 
isting  Snow  Lake  highway  and  a 
m.ile  power  line  to  the  pro¬ 
perty. 

Exploration  report?  from  the 
Snow  Lake  area  continue  to  be 
encouraging,  directors  state,  j 

.At  the  meeting  a  proposal  to, 
split  the  stock  of  the  company  j 
was  considered  and  voted  down' 
by  the  board. 

Early  last  month  the  company 
announced  "a  new  strike  of  major 
importance  at  Snow  Lake,  75 
miles  east  of  its  main  properties 
at  Flin  Finn.  Manitoba.  Drilling 
indicated  zinc.  gold,  copper  and 
silver  in  commercial  quantities,  it 
stated,  but  the  discovery  was  in 
an  undeveloped  area  and  would 
require  time  and  large  amoir  ' 
of  money  to  develop  fully, 


Mine  financing  through  holding 
tnd  developing  companies  of  the 
old  schooF  used  to  be  a  big  busi¬ 
ness.  It  IS  still  a  big  business  but, 
somehow, 


•  No.  of i  were  doing,  tnereasingly  rarely 
shares  is  tihe  old  method  applied  success- 
Snbsidlary  Companies:  held  fully:  To  buy  a  few  claims,  to 

Amer.  Nepheline  .  1,541.560! initiate  a  new  company  and  to 

Avenue  Realty  Co .  .59,10o|  start  from  scratch  on  stock  ctffer- 

Coniaurum  Mines  . l,430.80o!ed  *t  25  cents. 

Devonian  Ltd .  80,005  fart  is  that  it  takes  too 

Falconbridge  Nickel  . . ,  1.9.32.670  murti  capital  today  to  put  a  really 

Geoil  Limited  .  1.336,604  worthwhile  mine  into  advanced 

Hoyle  Mining  Co .  1.724.604  development,  not  to  mention  to 

La  Luz  Mines  .  1.051.089  Production,  for  the  old  methods 

Matachewan  Cons.  1.866.827  hold  still  good, 

Pelletier  Lake  .  2.135.100  Another  factor  in  this  change  is 

Rambridge  Mines  .  720.000  of  course  that  one  may  suo'ess- 

Toronto  Mines  Fin .  t2,.500  fully  PU*  up  a  100  tons  a  day  gold 

Frobisher  which  has  taken  a  mining  proposition  on  relatively 
number  of  situations  that  are  I’^lc  money.  But  it  costs  millions 


Hill,  the  out8t.anriing  lead  pro¬ 
ducing  company  in  the  Keno  coun¬ 
try  of  the  Yukon. 

Conwest  also  maintains  wide 
and  quite  active  interests  in  mi¬ 
ning  developments  of  New  Bruns¬ 
wick  and  is  currently  financing 
a  number  of  exploration  parties 
concerned  both  with  oil  and  me¬ 
tallic  minerals. 

Another 


Notice  to  Unregistered  Shareholders  of 


the  real  major  devel¬ 
opments  that  have  made  head¬ 
lines  have  by-passed  these  estab¬ 
lished  sources  of  capital  and 
management  know-how  In  1955 
and.  Indeed  in  1954, 

Few,  if  any,  of  the  famous  old 
names.  Ventures.  Frobi.sher,  In¬ 
ternational  Mining,  Anglo-Hura- 
nian,  Mining  Corp.  and  Consol¬ 
idated  Howey.  etc.,  etc.,  have 
made  a  spia.sh  in  the  Blind  River, 
or  in  the  iron 


LIMITED 


The  Company  has  resumed  exploration  and 
development  operations  on  its  well-located  base 
meta!.*  property  in  the  Chibougamau  area,  approx¬ 
imately  one  mile  west  of  the  producing  Opemiska 
Copper  Mine, 

Geo  physical  surveys  alrcad.v  completed  show  that 
the  Campbell  Lake  fault,  which  extends  northeast 
through  Opemiska.  and  a  strong  fractured  zone 
which  extends  east  and  south  through  the  property 
of  Opemiska  pAplorers  and  is  associated  with  the 
large  low  grade  base  metals  orebody  already  devel¬ 
oped  by  that  Company,  meet  on  the  Tomiska  prop¬ 
erty.  This  .iunction  is  at  a  point  that  coincides  with 
one  of  several  large  anomalies. 

A  comprehensive  report  covering  the  new  pos¬ 
sibilities  raised  by  these  developments  hai  been 
prepared,  and  is  now  available  on  request. 

Enquiries  to;  ,T.  E,  AYRHART,  President 

TOMISKA  COPPER  MINES  LTD. 

Room  608,  1255  Phillips  Square,  Montreal,  Que. 


Inspiration 


company. 

Mining  &  Development  naturally 
benefitted  greatly  from  the  sub¬ 
stantial  upsurge  In  drilling  ope¬ 
rations  throughout  eastern  Can¬ 
ada. 

Traiuconttnental  Resources  has 

put  much  of  its  efforts  into  the 
northern  regions  —  the  Yukon, 
Northwe.st  Territories  and  North¬ 
ern  British  Columbia,  although 


ore  field.s;  these 
have  brought  new  groups  to  the 
fore,  groups  which,  in  the  past,, 
have  been  associated  with  a  single 
company  perhaps,  or  groups  which 
have  been  organized  and  their 
capital  m.obilized  for  the  big 
single  splurges  that  have  paid  off. 

Just  as  Jim  Boylen  became  the 
big  v'hee!  m  New  Brunswick,  and 
Joe  Hirshhorn  and  his  Preston 
East  Dome  became  the  founders 
of  a  dyna.'ty  of  uranium  mine.«. 
so  others  like  the  Beauchemins 
of  Sullivan  stepped  into  lithium 
successfully,  while  the  Newkirks 
have  supplied  the  spark  to  other 
equally  successful  developments. 

Positions  Not  Weakened 

Nevertheless,  the  position  of  the 
financing  companies  of  old  has 
not  been  weakened.  The  market 
developm.ents.  the  success  achiev¬ 
ed  by  mines  many  years  in  their 
various  holding  company  stables, 
have  lent  now  strength  to  such  as 
Ventures.  Frobisher,  and  others. 

Hoyle  Mines,  Itself  a  Ventures 
subsidiary,  has  become  an  impor¬ 
tant  holding  company  in  its  own 
right  through  it?  backing  of  the 
Opemiska  Copper  and  Cons.  Sud¬ 
bury  Basin,  to  mention  only  two 
of  its  sucee.ssful  ehmees  j 

5Iogu!  yiining.  making  possibly 
the  biggest  splash  last  year  among 
the  newer  financing  companies,  , 
has  established,  by  a  few  bold 
strokes. 


per  increase.d  in  April  and  the 
first  four  months  of  1956  from 
corresponding  periods  last  year, 
the  Dominion  Bureau  of  Statistics 
report 

Production  ros®  in. 3  per  cent  (n 
.April  to  27,804  tons  from  25.202 
und  in  the  four-month  period  to 
116.393  tons  from  103,518  in  the 
.lanuary  Apnl  period  last  year. 

Nickel  output  fell  39  per  cent' 
in  April  to  14,431  tons  from  15.011 
hut  rose  in  the  first  four  months 
to  .59.917  tons  from  .58.317  in  the 
January  April  period  of  1955.  I 


folio  that  covers  a  very  wide  sluing 
range  of  Canadian  metal  mining  oompai 
industries  in  either  the  advanced 
or  prospective  stages.  This, 

Here  1$  the  approximate  port-  ’s  any 
folio:  ord  of 

No.  of  %  of  '5  a  1 
shares  Issued  ^-hose  \ 
Subsidiaries;  held  stork  alniost 

Assoc.  Tin  Mines 
Chavin  Mines 
Kilembe  C.  Coba 


terests  Its  beisA  holdings  are  In 
Consolidated  Nicholson  and  in 
New  Takii  Mines.  The  first  one. 
now  a  uranium  producer,  is  oon- 
.sidered  as  having  considerable 
groudlh  possibilities. 

Ventures,  the  biggest  of  the  hold¬ 
ing  and  developing  companies, 
continues  to  have  an  outstanding 
portfolio. 

Chief  among  its  associated  com¬ 
panies  IS.  of  course,  Frobi^er.  but 
among  the  actual  producers  Fal- 
conbndge  Nickel  stands  out  for 
growth  and  earnings. 

Ventures,  along  with  Frobisher 
and  Quebec  Metallurgical  Indus¬ 
tries  are  the  driving  power  behind 
the  plans  to  develop  the  vast  hydro 
electric  resources  of  Northern  Bri¬ 
tish  Columbia  around  which  a 
.series  of  metallurgical  plants  are  Horne  Fault  Mines  881.6.34  33.8 

to  be  built  for  the  treatment  of  Joliet-Que .  1.031,800  201 

both  domestic  and  Imported  ores  Lakefield  Research  204,963  27,5 
and  concentrates.  Michipicoten  I.  M.  874,111  32  6 

This  is  a  big  lob,  and  has  some  N®"’  Calumet  M,  .  1,282.639  27  7 

international  complications,  but  it  Larder  .  31,600  0  1 

demon.strate?  the  vision  of  the  Northern  Mng  ...  2.2.50  150 

Ventures  interests  and  the  possi-  ^orthfield  Canada  20.004  19  0 

bihties  inherent  m  the  full  de-  Pershcourt  Gfield.s  222.000  7  4 

velopment  of  resources,  of  which  P'Hey  s  Is.  C  Pyr.  600.000  50  0 
Ventures  controls  such  a  substan-  •••  638,733  31  7 

tial  share.  Ramville  Mines  ..  612,143  33  3 

^  St.  Eugene  Mining  841,185  34.8 

Here  i*  the  approximate  Ven-  ^  32.7 

tures  portfolio  of  subsidiary  and  also  has  taken  over 

associated  companies.  financing  to  production  and 

Can.  Malartic  G.M,  ...  1.388,685  the  management  of  Kilembe  Cop- 

Consol.  Guayana  .....  261,636  per.  an  African  property  with  ex- 

Consol  Mosher  ...  417,633  cellent  earnings  and  growth  po.t. 

Consol  Ranw  ITr  M.  ..  2.33.765  sibilities,  Kilembe,  listed  m  To- 

Consol  Slid  Basin  ....  191,073  ronfo  and  havmg  a  verifiable 

Dorn.  Magnesium  . .  113„577  market  value  which  is  .«o  often 

Duport  Min,  Co  .  553.262  lacking  in  mining  companies  ope- 

Eureka  Conp  Ltd .  l.,303.564  rating  outside  of  Canada,  thus  be- 

Frobisher  Ltd . .  1.804,274  comes  an  asset  pf  substantial  size 

Do.  (warrants)  .  1,50,709  and  importance. 

Giant  Y knife  G.M.  ...»  388.742  The  third  of  thi 


years  contains 
ihujidreds  of  names  the  shares  of 
[which  may  be  valued  at  anything 
[from  almost  nothing  to  10  cents, 
j  It  is  the  easiest  thing  in  the 
I  world  to  get  control  of  such  a 
company,  to  tie  a  few  optioned 
claims  to  the  name  in  a  so-called 
hot  area  and  to  start  selling  the 
shares  at  prices  which  are  com¬ 
pletely  out  of  line  with  real  or 
even  fictional  values. 

The  obvious  fact  is  that  rarely 
does  enough  go  back  into  the  al¬ 
most  dead  company’s  treasury  to 
make  the  slightest  difference  to 
the  company  in  question. 

It  is  here  that  fortunes  have 
been  lost  by  thousands  of  specu¬ 
lators  (and  made  by  a  seedy 
handful  1,  a,5  the  impression  has 
gone  abroad  that  a  company  was 
issiiing  new  shares  out  of  unis- 
isued  capital  t.c  put  new  properties 
I  to  a  test,  when  all  that  was  hap¬ 
pening  was  merely  a  case  of  some¬ 
body  taking  a  dead  dog  for  a 
ride,  dressing  it  up  as  a  live 
(5orpse. 

It  is  perfectly  well  to  say,  In 
discussing  mining  financing  and: 
its  problems  that  some  $120  tnil-j 
lions  of  m.oney  was  raised  last' 
year  for  the  mining  industry. 

The  figure  would  stand  closer 
scrutiny  if  one  would  put  against 
it  the  tremendous  figure  of  mo¬ 
neys  rai.'ed  on  mining  proposi¬ 
tions  whose  ‘'sponsors"  had  little 
if  any  interest  to  put  a  mine  into  i 
production  and  who.  in  fact  were  j 
merely  selling  off  the  aecoumul-l 
ated  penny  stocks  of  companies ! 
which  were  es  dead,  after  ttie  j 
transaction  as  they  were  before  it.  i 

It  is  quite  obviously  here  that! 
security  commissions  can  find; 
their  sphere  of  activities  if  they 
really  would  be  useful,  instead  of 
in  word-slashing  prospectus  read¬ 
ing,  lest  .somebody  does  not  have 
down  correctly  the  name  of  his 
grandfather.  ’  j 


Toronto  —  Oka  Bar®  Metals 
Mining  Co,  Ltd.  reports  that  the 
450-foot  shaft  being  sunk  on  the 
company's  property  Is  down  170 
feet  and  is  advancing  at  the  rate 
of  six  feet  a  day. 

The  first  level  station  has  been 
established  at  1.50  feet  and  pre- 
to  continue  the 


Tronscont'l  Resources  j 
Earnings  Up  Widely  j 

Transcontinental  Res  o  u  r  c  e  s 
Ltd,  reports  net  earnings  of  $156,- 
297  for  year  ended  December  31, 
1955.  up  widely  from  the  previous 
year's  earnings  of  $22,553.  Net 
for  latest  year  is  equal  to  4^4 
cents  a  share  on  stock 

Working  capital  at  the  year-end 
amounted  to  $204,294  compared 
with  $24,934  as  of  Dec.  31.  19.54 

Since  the  start  of  the  current 
year  the  company's  fmancial  po¬ 
sition  has  been  greatly  improved, 
partly  as  the  result  of  an  under¬ 
writing  agreement,  ,1.  D.  Mason 
states  in  report  Funded  debt  was 
reduced  to  $294,500  as  of  the  end 
of  April  The  underwriting  agree- 


sent  plans 
shaft  to  its  objective  following 
which  lateral  work  will  be  carried 
out  on  three  levels, 


SOUTH  BACHELOR 


MINING  COMPANY  LIMITED 

(No  Personol  Liability) 

A  Speculation  of  Merit  in  the  Bachelor  Lake  area 
of  Chibougamou 

AN  ACTIVE  PROGRAMME  OF  WORK 
DEVELOPMENT  IS  NOW  UNDERWAY 

SOUTH  BACHELOR  MINING 

COMPANY  LIMITED 

(No  Personol  Liobilityl 

221  St.  Paul  Street  West  —  Montreal  1 


Midrim  Mining 
Status  Changing 

Toronto. 


■Indications  are  that 
Midrim  Mining  Co.  will  shortly 
be  taken  out  of  the  holding  com¬ 
pany  categorv  and  become  an 
operating  company,  shareholders 
were  told  at  the  annual  meeting 
here,  by  E,  F  Carr,  president. 

An  indeperdenf  study  of  the 
present  and 
j.  and  Cana- 


rock  salt  marl 
potential.  In  th' 


a  reputation  for  getting 
things  financed,  mines  organized 
and  organizations  streamlined. 

Here  is  an  approximation  of  this 
company’s  share  holdings  at  the 
current  time: 

East  Mining  &  Smelting  7.50,000 ! 
Bicroft  Uranium  309. ooo! 

Yale  Lead  l.onn.ooo^ 

Quebec  Nickel  550.000 

Eastern  Metals  550,090 

Lithium  Corp.  1.200,000 

North.  Rankin  Nickel  l.onn.ooo 
Rayrock  100.000 

In  addition  th»  company  is 
Bponsoring  the  der^elopment  of  the 
Eastern  Mining  &  Smelting  plant 
and  water  ponver  project  at  Chi¬ 
coutimi  and  it  has  also  been  re¬ 
sponsible  for  the  exploration  of 
copper  possibilities  in  Eire  byi 
Irish  Copper,  | 

Conwest  Explotatinn.  chiefly! 


EASTERN-NORTHERN 
EXPLORATIONS  LIMITED 

Halifax,  N.S. 


INTERNATIONAL-AMERICAN 
MINERALS  LIMITED 


Toronto,  Ont. 


Exploration  work  now  being  cor- 
rieid  out  on  eight  groups  of  claims 
(13,200  Qcres)  In  the  Bothurst, 
Newcastle  anid  Restigouche  areas 
of  New  Brunswick. 


Prospecting  and  developing  1 ,400 
squore  miles  concession  in  Nova 
Scotia. 

Aero  Magnetic  Survey 
Completed  1955. 

Ground  Reconnaissance  Survey 
Completed  1955. 


le  companies  in 
the  Ventures  picture  ao  far  is 
known  primarily  for  Its  one  third 
hodings  in  the  .possible  develop¬ 
ment  of  Britijih  Columbia  pow»r 
and  smelter  facilities  This  is 
Quebec  Metallurgical  Industries, 
to  which  the  Ventures-Erobisher 
group  oecasionally  entrusts  spe-j 
rial  functions  in  the 


CONSULTING  ENGINEERS 
MePhar  Geophysics  Ltd. 
Toronto,  Ontario 


PROGRAMME  1956 

Airborne  Electro  Magnetic 
Survey.  Also  Ground  Electro 
Magnetic  Survey  Completed 
June  20th,  1956  on  90  square 
miles. 


company's 

particular  field. 

Mining  Corp.  of  Canada,  one  ofj 
the  oldest  of  the  holdii 


RESIDENT  ENGINEER 
Ivon  Christopher 
Bathurst,  N.B. 


!g  compa¬ 
nies  in  Canadian  mining  and  part 
of  the  Noranda  group  of  compa¬ 
nies,  has  not  ventured  too  deeply 
into  new  developments  aside  from 
the  Geco  development  in  Mani- 
touwad'ge,  of  w^ich  it  holds  a  con¬ 
siderable  Share.  | 

Main  revenue  sources  are  the  I 
increasing  dividends  from  Que-  shares  outstanding  and  no  further 
mont  and  Noi-metal.  both  of  which  shares  remain  m  tbp  treasury, 
have  benefitted.  greatly  tro.n  tie'  Tazin  Mines  Limited  advises 
increased  base  metal  price':  Uhat  Chelsea  Holdings  Ltd  has 

Here  is  the  approximate  port-  taken  up  and  raid  for  200.000 
folio  of  Mining  Corp,  indicating ,  rt  15  rent?  per  .^hare,  pay- 

the  interest  of  the  company  inl^’We  May  16.  19.56.  Ther®  are  2.-, 
a  number  of  pos,pective  mines "ut.etanding  and 


GFCO  SHARES  TAKEN  liP 

Geco  Mines  Limited  advises 
that  the  200.000  treasury  shares  of 
the  company  offered  to  share¬ 
holders  of  record  May  3rd  at  $15 
per  share,  ^nd  underwritten  by 
The  Mining  Corp  of  Canada.  Ltd 
have  been  subscribed  and  paid 
for.  There  a-e  now  3.000,000 


DIAMOND  DRILLING 

Contract  completed  for  oil  and  or 
gas  well  drilling  programme. 
Further  development  of  lorge  salt 
ond  lime  stone  deposits. 


Pleesa  direct  all  inquiries 
to  eur  Halites  Office 


TOWER 


A.  S.  Bryson 

General  Manager 


Consult  veur  Ireker  er 
direct  inquiries  te 

452  Barrington  St. 
Holifax,  N.S. 


EXECUTIVE 

OFFICE 


Excellent  epoertunitv 
for  risk  Cepitel. 

A.  S.  Bryien 

Vr'ee-Pfes.,  Generof  Manager 


452  Borringten  St. 
Holifax,  N.S. 
Phene  36794 


Mining  end  Sxeeutive  Offices 

Suite  207  —  129  Adelaide  St.  West 
Toronto,  Ontario 

Branch  Office:  Suite  726 — 132  St.  James  Street  West 
Montreal,  Quebec 


.'Hudson  Bay  Min.  .....  81,287 

iKerr-Addison  .  125.009 

Torbrit  Silver  .  1,843,700 

CJeco  Mines  .  1,57.582 

Jerome  Gold  .  1.739,598 

Renabile  M  .  16.500 

Lake  Cinch  .  182.500 

Camlaren  M .  1,111,195 

Interest  In  Other 
Companies 

!  Company  No.  of  Shs. 

Baltic  Mines  . 85.002. 

'  Bocabois  Gold  .  100.000 

Braminco  M  . .  440.075 

'  Camray  Mines  .  36.000 

Cinch  Lake  .  365.000  i 

Goldhawk  (Greyhawk)  332,767j 

I  Hislop  Mines  .  11.071 1 

I  Holcorp  Mines  . .  7.200 

j  Lk  Wasa  Mng  Corp...  50.000 

N.  Bidlamaque  .  19,026 

|Nev’  Laguerre  .  40.166 

:  Pitchgoma  M .  100.000 

:  Sheldon-Larder  .  46,7001 

So,  Dome  Lake  .  10.723 

One  Outstanding  Fact  j 

One  fact  stands  out  in  the  mine' 
financing  picture  to  date.  While 
there  1?  still  a  considerable  vol¬ 
ume  of  financing  being  done  on 
the  old  wildcat  basis,  where  a 
group  whmh  has  acquired  claims 
from,  a  prospector  issues  enough 
shares  at  a  modest  price  to  fi¬ 
nance  initial  exploration,  in¬ 
creasingly.  the  successful  mines 
are  today  well  proven  up  before; 
a  public  offering  Is  made. 

This  does  not  by  all  means  ap¬ 
ply  to  every  successful  mine  but 
it  does  happen  to  turn  out  that 
the  ma.iority  of  successful  newr 
producers  have  either  been  fi¬ 
nanced  initially  by  a  company  or 
group  of  companies,  or  by  in¬ 
terests  which  knew  what  they 


BELCHER  UNDERWRITING 

Belchur  Mining  Corp.  Ltd.  ad¬ 
vises  that  Little  Long  Lac  Gold 
Mipes  Ltd  has  underwritten  200.- 
000  shares  at  $3  00  a  share  pay¬ 
able  forthwith  ' 


BELLECHASSE 

MINING  CORPORATION 

LIMITED 


I  No  Personol  Liobilityl 


3,500,000  Shores  of  $1.00  Par  Value 
2,025,005  Shares  Issued 


Officers  and  Directors 


.  President 

Vice-President 
Secretory-T  reosurer 

.  Director 

.  Director 

.  Director 

.  Director 

.  Director 

L.  T,  PORTEP,  JR. 

,  J,  A.  MeCUAIG 
_  H.  HOGAN 


L.  T.  PORTER.  SR.  . 
G.  JACOBSEN 
MRS.  E.  D.  HERVEY 

G.  E.  HERVEY  _ 

H.  J.  O’CONNELL  . 

C.  SIMARD . 

L  C.  CARROLL  .  .  . 
W,  A.  CRAWFORD 
Field  Monoger  .  .  .  . 

Consulting  Engineer  , 
Consulting  Geologist  . 


Aerial  view  of  th«  Sherrift  Gordon  Refinery  af  Fort  Saskafehawon,  Alberta 


SHERRITT  GORDON  MINES  LIMITED 


NICKEL  •  COPPER  •  COBALT 

AMMONIA,  AMMONIUM  SULPHATE  (Fertilizer) 


Tran  tier  Agent 

Eastern  Trust  Co.,  Toronto  and  Montreal 


MINES — Lynn  Lake,  Manitoba 
REFINERY — Fort  Saskatchewan,  Alberta 

EXECUTIVE  OFFICE— 25  KING  STREET  WEST,  TORONTO,  ONTARIO 


fxeeuf/ve  Office 

502  •  620  Cathcart  St.,  Montreal,  Quebec 


22  the  financial  times.  JULY  6,  1956 - 

A..  •  A  ii  .  AJ*  ^  Ca^L:^  fi _ |the  casserite  Hin)  showings |a  false  weight  to  the  notion  end  of  the  year,  company'g  tn- 

wlfO^^O  f\/V©r  Iron  Or©  At  Hilton  /Vl/n©S  fV©W  KOr©  /Vicro/  JlOlC/nCf  Doom  iln  Manitoba  are  somewhat  thatnothinfr  in  Canada  can '^^ments  had  a  market  value  of 

I  •  f  ^  •  Iff  ^  A  .more  than  an  interestinsr  but  be  exhausted,  that  pricewisp  *2,28fi.n,sn 

Bosjs  for  Joint  Canada-U.S.  Operation  In  Gatineau  Headwaters  Areo ,, 

Ottawa-Forty  milP!:  nnrthvvP<;t'o,it  for  thr  $800,000,000  1aronit'>|powdorrd  form  and  a.<!  Mich  will  the  vrleran  pxplorora  and  known  a.«  Ihp  -Ra.^kalonE  Rpspi- wonders  of, be  balanced  and  lhat  selling  j  «  sharp, 

of  here  on  the  QnphPr  sidp  of  thp'pro.ippt  nndpr  ron.=tnirtion  by  not  hP  .suitablP  for  .shippins  for  ,hp  Sprnre  Brof  hors, '  voir"  and  i.«  a  dammed  up  area  CPntral  Canada  in  respect  of, capital  assets  is  the  same  ,  ll"  i  ^ 

Ottawa  River  fhp  filial  of  a  rrpw  Krip  Mminj  Company  in  Min-  open  hearth  or  bla.sf  furnapp  tiae.  in  .<!omP  .«amp|p.«  of  ore  of  headwaters  of  the  Gatinpau'its  milling  prowess,  it  is  earning  current  income.  Rut  . 


into  furnacps  Thr  nrllrt.s  will  «**” '^ '*  enuvri  >ii  >  »»»  inpn  m  irtivr  iMHj  v  imumumo  in  iin*  imp  nrst  sr;^EP  of  development.  It 

First  announcement  that  ’1’’;'^  first  ranee  from  I'j-meh  to  ■’.-inch  Professor  cave  a  lumber  and  bulldoi-Pr  operators  midst  of  a  boom  to  stake  1955  NctLOSS  I ^nitcipafed  that  lateral  work 

Steel  Lo.  of  Canada  Ltd.  would  ^,.,,5  made  sirp.  Pxhaustive  analysis  and  the  picked  up  sam, pies  of  .sparklina  ore  j  new  pfroimd.  to  reopen  old-  -  .  j  "iH  be  in  ore  in  about  ten  weeks, 

be  associated  w  ith  Pickand.'  tfip  foundation  Com-  ❖  ❖  results  proved  to  be  exceptionally  they  smashed  off  the  rocks.  Some  mines,  to  learn  forpfotten  POr  COtlldQdS  M”  '='“eond  stage  of  the  pro- 

Mather  &  Co.  of  Cleveland,  man-  Montreal  had  It  is  "stimated  lhat  the  plant  interestine.  ifeached  the  Spence  Brothers  who  spc-ets  and  these  latter  are!  -  |  gram  the  s'haft  will  be  deepened 

a^ers  project,  and  .lone.-  contract  for  w-ill  reduire  8.700  horsepower  of  .\s  a  result  the  Spence  group  went  into  the  area.  .ipow  spreadinST  nioelv  OVerj  Toronto— Coniagas  Mines.  Ltd.,  ;  3  ♦hree  levels,  with  lateral 

it  Laughlin  Steel  Cnrp.  of  Pitts-  plant.  electricity,  which  will  be  .supplied  atarted  back  into  the  area  but  ,\s  a  result  the  fishermen,  the  f  f^p  ranpp  of  base  metals,  j  "’“P"''’-''  ”  I"-*''  "f  ,$7.4.'i.8  for /^'^'’''''’Prnent  rnneentrated  initial- 

burgh  in  the  $1P  million  iron  ore  construction  work  will  by  the  Gatineau  Power  Company  word  had  leaked  out  and  before  logging  folks,  those  using  the  upanilUTl  metals.  '1.''''”'  December  .81.  lO.S.'i.  as ' bottom  of  these  new 

venture  w-as  made  late  last  year.  ^  Q„phec.  very  long  .some  .80.000  acres  had  lumbering  road,  are  becoming  j,.,  j.j^p  jVfarif  jmes.  develop-  "  'Ih  a  net  profit  of  $18,- | 


very  long  some  80.000  acres  had  lumbering  road,  are  becoming  j|.|  j.j^p  jVtaritimes  develop-  ‘■‘’'’’Puff’d  with  a  net  profit  of  $18,- | 

been  staked  out  by  various  quite  used  to  parlies  of  prosper-  merit  of  ore  bodies  with  preceding  year.  I  Coniagas  will  carry  outexplora- 

groups.  The  ore  samples  had  in-  tors  going  through  this  '•''  gin  „j^„|p  i;„  ^  j  *  1  Balance  sheet  reveals  current  j  I'^n  on  its  claim  group  at  Gillies 

dicated  Uranium  Thorium.  Mold-  wilderness,  and  hearing  the  ham-  |,,,.„;,.„i  rrrino  r>n  ^t  the  close  of  the  year  ofi'-''’’'!  Ontario  and  work  is  to  be 

denum.  Lithium.  Columium.  mering  of  stakers  as  Ihey 

..  r.  .  .  a  r-i,,l,..^o,-...io  thronoh  the  apca  Cultinc  work  ’'P  '''  ^ PP*  .$809,238.  againsi  $.88,180  and  $2.8.80  ’’"w  prospect  in  northern  British 

Niohium.  Pyrite  and  C  haleop.M  ile^  th.ough  the  aiea.  Cutting,  w  o,  k  spurred  bv  the  develop-i  respectivelv  a  vear  earlier.  .M  tiv  Columbia. 

In  addition  Zirconium  wa,  found  on  claims,  .samples  and  geologi-  Labrador  iron  at] - -  - 

in  a  substantial  concentration,  eal  parties  are  already  active  in  ,/  ■  j  i,_  and  W’aUncb  — _  — _ _  __  — _ _  ___  _  _ 


OWTAR.I  O 


in  a  .suhsianiiai  eoneennanom  a,  a..  a,, .  Wahlish 

_^p,e,  lously  this  area  w  hirt^o  the  area. _ _ _ 

company  in  the  world.  ‘trend  in  this  leading  gold  mine  PP"’  PPSpPOt  and  jrreat  g 

The  company  is  currently  ex-  Noranda  recently  acquired  work-  hopes, 
panding  its  steel  production  fa-  ing  control  of  Boiiaan  Mines  at.  In  any  more  densely  popil- ■ 
cilities  2.8  per  cent  over  the  next  the  Chihotigamaii  area.  This  martfs  ■  lated  country  or  in  country 
'ive  years.  .Stelco  employs  about  its  first  important  entry  into  this  more  COnscious  of  the  re-  R 
i8.nno  people.  camp.  sponsibilities  which  preat  " 

Pickands  Mather  A- Co.  of  Cleve-  ir,3,.nin2s  of  N'oranda  w  ere  01c  primary  wealth  pive  it.  the  1 

land.  Ohio,  a  firm  engaged  in  the  ^  ^  f,f  ,hp  year,  stcadv  expansion  of  mininp 

ownership  and  operation  of  iron  ,  ,  ,  .  ,1  J  .  •  i,  ,  ,  .  ■ 

,  ,  ,  This  would  tend  In  indicate  an  would  automaticall V  lead  to  B 


☆ 

^HILTONMINES 


ownership  anri  operation  of  iron  ...  .  i  i  ^  i.-  n  i  i  .. 

and  coal  mines.  Great  Lakes  ship-  ""  "'"'''j'’  automatically  lead  to 

Ping,  Great  I-akes  dock.s.  and  in  ^^'^ings  rale  of  ahoiit  ,$4.00  a  a  Similar  expansion  in  an 
the  .sale  of  Iron  ore.  pig  iron,  al-  "‘^^re  which,  however,  will  he  mtepratcd  industrial  empire. 

coal  and  coke.  It  i.s  ’ngmenied  materially  if  earnings  If  .^hould.  one  WOIlId  think, 
manager  of  F.rie  Mining  Company.  Oa.spe  are  consolidated  w  ith  , prove  more  than  ordinarily  | 

•i  hirh  eonsiriictinc  a  taeonite  pro-  "ip  parent  eompnay.  'attractive  to  VOtinp  ('an-  _ 

cr.s.sing  plant  in  Minnesota.  Total  - -  adians  who  do  not  mind  in¬ 

number  of  employees  in  opera-  T"!  •  jl/fJ„!tter  Rrkrttn  'Tstinp  a  few  years  of  their 
tions  managed  by  Piekands  Math-  I  fllS  JrilfUflg  DVVJH  •  •  |jves  jp  other  than  the  sloth- 
er  ft  Co.  IS  approximately  in.onn.  (Continued  from  Page  11)  |fpl  futility  of  urban  employ- 
.lones  Laiighlin  Steel  Cor-  jpvels.  Hiph  prade  ment,  which  provides  them 

pora  ion  o  i  s  ut^  .  ennsj  needed  to  sweeten  ocither  with  a  poal.  nor  with 

\ania.  a  maior  producer  of  iron  ,  •  ,  ,  i"'--  •  j  ,  -ii  . 

end  .steel  and  .steel  produet.s.  I,  lf>'ver  prades  when  prices  a  purpose  utor  indeed  withou 


T  =,l-ViUn  Cfool  nt  OiHc  hCeO  awarOen  rne  cnniraci  "m  . . . .  .  -  -  . .  invr^,.,  , 

&  Meet  i.nrp.  or  of  the  plant.  electricity,  which  will  he  .supplied  started  hack  into  the  area  but  ,\s  a  result  the  fishermen,  the  ranpe  of  ba.se  metals, j!''’ 

burgh  tn  the  .IP  mulinn  iron  ore  construction  work  will  by  the  Gatineau  Power  Company  w-ord  had  leaked  out  and  before  logging  folks,  those  using  'hP  pold  and  liranilUTl  metals. 

v€n  ure  s  a.  ma  e  ^  ^  ^  a  peak  in  the  summer,  of  (Quebec.  very  long  some  80.00(1  acres  had  lumbering  road,  are  becoming  j|.|  j.j^p  jVIaj-itjmes.  develon- 

New  informa  10-1  on  e  ptnp-  _  _  been  staked  out  by  various  quite  used  to  parlies  of  prospee-  ,„.p  horlipc  with 

Sit’i.^'orr’f.-^i^^w'!;^ne  —  groups.  The  ore  samples  had  in-  tors  going  through  thi.s  virgin  ,j^p,p 

Si  hare  to  be  mr.-esscri  in  mme  Thorium.  MoIO-  wilderness  and  hearing  the  ham-  ^vstems  POCS  on  "" 

than  twentv  .senai'.-te  stages  to  '  lithium.  Columium.  mering  of  ^  apace  and  Up  in  Newfound-*, 

produce  an  acceptable  blast  fur-  Niohiiim.  Pynte  and  Chalco^vnte_  through  the  area.  Cutting  woik  spurred  by  the  devclop-irr 

nace  or  open  hearth  feed.  QUEBEC  ,n  addition  Zirconium  was  found  on  claims,  .samples  and  geologi-  Labrador  iron  at" 

Almost  five  tons  of  raw  mate-  *  .substantial  concentratiom  eal  parties  are  already  active  in  ^  Wahu.sh 

rial  will  have  to  be  m.ined  for  ^Piei  lousiy  tbit  aiea  w  w _ i^s  e  ’ip’- . . . . . Lake,  mininp  is  talked  of' ^ 

:r„:roLrs,,ru-i  IsV  -  .  . . .  .in, 

ooeration-  The  low  silica  hi'^h  company  is  currently  ex-  Noranda  recently  acquired  work-  nopes. 

,v.,  panding  its  steel  production  fa-  ing  control  of  Boiis.an  Mines  st ,  In  any  more  densely  popil- ■ 

U^on  content  of  tne  finisnerl  prod*  l\x^-e.^^r _ _  .  .  .  .  i  i  *.  j  l  a. 

s.ifU  , el, QTTA  w  A  cilitios  pof  coot  ovoT  thp  noxt  thp  ChiboiieaTnau  atps.  This  martf  •  latPO  country  or  in  COUntr\’ 

uct  comoined  n*itn  advance?  m  .  .  .  .  .  ...  -  •  ■ 

..  e  ^;vp  vpars.  Strlco  pmplov.s  about  it.c  first  important  t»ntrv  into  this  rnoi'C  COn.^^clOUS  of  rnP  rP-  9 

tfift  science  of  ;j*  »n  orp  minins  ■  ,  9 

in  recent  years  helps  to  ju.stify  _  ^  u  sc  spon.sibilities  which  preat 

this  immensp  hanc'inz  problem  1  I  ir  an  s  .  at  pi  n.  o  .\p  Karnin2s  of  \oranria  u  oit  Plr  primary  ^^CaIth  jrivc  it*  thp  I 

The  iron  ore  deposit  at  Th.-  iwner^hi^' a'nd  TpcTa?io"n  expansion  of  mininp 

Hilton  Mines  is  believed  to  bav--  _  Lakes  ship-  w-ould  tend  to  indicate  an  would  automatically  lead  to  | 

been  discovered  by  .lohn  Moo,'’  I  !!  I  Ping.  Great  I^akes  dock.s.  and  in  ^^'nings  rale  of  about  .$4.00  a  a  similar  expansion  in  an 

about  1870.  but  no  mining  u.s--  the  .sale  of  Iron  ore,  pig  iron,  al-  "'hich,  however,  will  be  jntepratcd  industrial  empire.  B 

undertaken  until  1872.  In  the  ^  Inw  metals  coal  and  coke,  it  j.t  ’I'gnnenied  materially  if  earnings  1 1  should,  one  would  t hink, 

winter  of  that  year  a  small  opera-  UITTHW  TUTWP^  manager  of  F.rie  Mining  Company,  'vom  Ga.spe  are  consolidated  with  ,  prove  more  than  ordinarilv  ■ 

tionjvas  begun,  but  no  shipments  I  nlUi  Ui\  iflilSAlU  vhirh  eonstnicfinc  a  taeonite  pm-  'he  parent  eompnay.  'attractive  to  yotmp  fan- 

I  '‘/y  ■  ce.s.smg  plant  in  Minnesota.  Total  - -  adians  who  do  not  mind  in-  i 

♦1,  ^  //  number  of  employees  in  opera-  T’l  •  !?/»/»«,  Vpstinp  a  few  vears  of  their  - 

as  the  Bristol  Iron  Company  com-  *^*^***"’^»»  //  tions  managed  by  Pickands  Math-  /  tllS  IVlintng  DOOm  .  .  | 

menced  a  new  operation,  mining  approximately  Ifi.onn.  (Continued  from  Page  11)  ,fii|  fntilitv  of  urban  emnlov 

•mall  pockets  of  high -grad’,  Jl^  Iaa,^c  x.  t  =,,ohiin  stcci  rnr.  _ _  _ |iui  iUTiiir>  m  liman  employ  -  _ 

sulphur-bearing  ore  until  1883  ooration  of  Pittsbur-h  Penn.svl  Ipvel.s.  Hiph  prade  ment.  which  provides  them  I 

The  property  was  then  reorgan-  va^i,.  ,  „,,jor  producer  of  imn  sweeten  neither  With  a  poal.  nor  with 

ized  and  operated  by  Ennis  and  •NTTriAr  V  O  T3  V  end  .steel  and  .steel  product.s.  i,  Inwer  prades  when  prices  a  purpose  nidr  indeetl  without  M 

Companv  of  Philadelphia  until  NEW  YORK.  ,pp,,,cs  manufacturing,  fabricat-  fall.  any  security  he.sides  that  | 

1894.  Kilns  were  required  to  burn  /#;.  mg  and  distributing  facilities  in  Mininp  itl  Canada  has"’.^'^^  'f  "-'’'tten  on  little! 

Off  the  sulphi.r  content  =  many  parts  of  the  IT..B.  reached  the  state  of  wonder,  m 

in  th~  =  o '■■  a=^=:^==ji  Its  .«tpp!  plant?  at  Aiiqiiippa  and  Fcw  are  thp  mctals  indeed  "^^he  mininjr  industry,  in  B 

«Mtv. anW  t«i£>  iiM  mi-r-  Pprrpanpnt  Toiisnlv  K=TimaTfsd  d TV  avpr;^EF  analysi.s  Pennsylvania.  and  which  maintain  thcil'  de-  ^  qnite  an  interna-  gr 

building  ki!n!=  and  hoi?ti«^  p'qnir-  hi'-rd  until  to-  nf  thr  finished  pellnt'  will  hr;  Clrvrland.  Ohio,  have  a  combined  acainst  oiir  dip  need-  t^l<^nal  enterprise,  in  which  W 

ment,  which  still  slav’d,  ru-'e.d  w-ards  the  end  of  .he  construction  iron  68.2  per  cent;  siliea  .8  per  snmial  ingot  capacity  of  over  8.-  ||.^p  photopraphic  American  Capital,  a  preat  | 

and  decayed,  are  fin^lh  being  torn  rermd.  cent;  phosphorous  .008  per  cent;  n*''  ton.s  per  year.  In  the  ipflicatinp  an  ano-  Heal  of  imported  labour  and! 

down  for  the  new  onerauon,  ..\t  The  plant  will  operate  with  and  manganese  .11  per  rent.  lOlf-.s.-i  periori  the  '‘ompany  Canadian  prospectinp.  PH-  ■ 

no  time  did  these  e,r!y  opera-  eomnlirated  h-it  h'ghly  efficient  .M  lea=t  one  half  of  the  pellets  'P''-’'  miUmn  on  p  ant  im-  ju  r  ^^jii  pineeH/iP  and  manapPment  I 

tions  reach  a  commercially  prar-  proce.ssing  methods,  x’^'aMrTiin^has ^Tnuf  '^  oo  Tm  tin  and  ouicksilver  R„t  f^mbine.  must  be  reparded  g 

heal  scale  First,  the  surfa-e  cove-mg  will  -on.  Ontario,  to  be  made  into  ,stee  ,  iS  tha  ha^  n  boom  f 

In  1951.  geologists  a.^.d  drilling  be  st.-ipped  with  Gr  cubic  yard  .A  large  part  of  ,h.  steel  produced  Plo.)^--- _  so  called  rare  metals  nea^  a  '’Pai*-"  I 

crews  moved  in  and  began  a  'hovels,  and  hau.»d  in  2?-<on  will  then  h=  returned  to  the  ^-ov-  '  U  J  ♦  ^  fL  yr  f  PH.-s-aible  B 

5,..,easatT  =xolo-,tion  of  the  en-  trucks  Mining  wdl  be  done  hy  mce  of  Quener  for  final  finish-  NorOnda  MlHfiS  ehPPSP  factory  in  the  Mont-  f  '  B 

tire  a-ea  i50on  f»et  of  diamo-d  ‘he  open  pi-  me'n-.d  The  ope,-,  mg  and  processing  in  Stelco  Noranda  is  presently  engaged  in  real  area,  and  cpper  mines  I'  Has  not  hecti  merely  a  « 

drill  samp!es"-vere  taken,  racked  at, on  •v,:i  consist  of  dniling  and  plan-s.  a  major  round  of  expansion.  The  {,^0  the  pleasant  country  HH^m  in  itself.  It  has  spark-  \ 

up  and  shipped  »n  th®  Pirkan-is  b-eaking  the  ha  -i  o  e  to  a  maxi-  The  Hilton  M  nes  are  named  smelter  is  being  increased  tby  stirroiindiup  Sherbrooke,  ore  roads  and  ra  11  ways  which 

Mather  &  Co.  laboramry  at  H  o-  mum  sire  o'  8i,  'en.  .y  mos,  one-  for  M'.  H.  G.  Hilton,  president  approximately  one-third  to  take  m-anilim  near  pOod  fishitip  hitherto  were  non  existput.  - 

bir.g.  Minnesota,  for  study.  !”  fourth  of  the  ma-enal  mined  will  o'  The  Smel  Company  of  Canada,  care  of  an  increased  amount  of  hiphvva.V.S  at  Blind  pivpn  townsitPS  to  the  < 

two  phases  of  exp'.ora'o-y  dri '-  he  sorted  in  "he  p  ;  snd  trucked  lumired.  The  mines  are  owned  custom  ore  from  subsidiaries  and  Rjyer.  yve  may  yet  find  the  wilderness  and  has  led  to  a 

ing.  the  aecessible  'imts  of  the  o-e  to  'vastp  d'imps.  ;-a\'jng  tne  nal-  equally  hy  Stelco  Mines,  Quebec,  other  sources.  .small  Pinch V  ('reek  merciiry  knowledpp  of  the  countr.v  '  i 

body  we-e  thm-o  ughly  eha'-ted.  anre  ;o  be  Ira  n-'or.:  ted  to  the  Lirrred  la  wholly  o'vned  siibsi-  The  most  important  of  the  new  qpp|-},tip,n  of  the  last,  war  "hich  formerly  has  bfjen  Un- 

and  estimates  of  the  amount  of  eru.shing  plant  hv  trucks,  diary  o'  Stelco,  and  Bristol-Qiie-  subsidiary  operations  is  that  of  jp  some  size  else-  dreamed  of. 

ore  available  were  drawn  up.  The  ore  will  he  crushed  in  two  bee  Mining  Co..  L'mitod  which  Gaspe  Copper  which  is  fmally  p  p  helped  In  lend 

The  iron  ore  bori.v  whieh  will  stages  to  a  maximum  twn-mch  m  turn  is  owned  by  .lones  a-  coming  into  full  production  with - - —  __  -  _  —  —  .... - -  .  .  - , 

be  worked  in  the  new  operation  sia.e.  One-third  of  the  original  Laughlin  .Steel  Corporation  and  complete  smelting  facilitie.s.  Pro-'  I 

is  a  low'-jrade  magnetite  l.vmg  ore  mined  will  he  discarded  Pickands  Mather  A-  Co.  jriuctinn  is  delayed  initially  _ 

under  a  relatively  shallow-  surface  magnetically,  and  the  magnetic  The  three  principals  are;  through  the  failure  of  rabies  under 

covering  It  dip'  between  8n  and  portion  will  then  be  crushed  to  a  The  Steel  C'lmpany  of  Canada,  jj^p  Lawrence  and  later  due  to 

lO  degree?  northward.  Estimates  on®. inch  size  and  transported  to  I.lmiteti.  Canada  s  largest  steel  p^^.pr  jjpp  failures  la.'t  w  inter  due 

indicate  that  the  tonnages  obtain- I’h®  eoneentrating  plant.  In  the  company.  Stelco  has  nine  plants,  abnormal  icing  conditions  in  /  / 

able  by  opee-pi*  methods  amount  mills  jt  will  be  ground  in  water  located  in  Hamilton.  Toronto.  Ga.spe  area.  The  operating  rate  ««,«,  (.....a*  \  / 

to  about  i  18-vcar  supply,  based  to  the  fineness  of  Pour  and  fed  Montreal.  Brantford,  and  Gan-  fi,.8nn  tons  riaily  and  the  J  { 

on  a  cpntemplated  prodiictinn  o'  through  magnetic  separators  and  annque.  Present  capacity  is  ap-  orade  should  he  close  to  J  / 

eon.ooo  ton:  per  year  of  pellets  other  eoneentrating  equipment.  proximalely  2  million  ingot  tons  expected  that  the  ad-  \  f 

containing  about  66  per  cent  irmy  "f  >b^  ne.oisture  will  then  per  vea-.  In  addition.  Stelco  pro-  - -  \  / 

- - —  be  rem.oved  in  thickeners  and  dufes  a  large  varietv  of  steel  *.;»orrf  _  1  \  y  • 

In  the  laboratory  ,i  was  h  s.  f.Hering  machines,  resulting  in  p,-ohucis.  coal  and  coke  chemic-  million  will  be  repaid  within  / 

covered  that  th®  material  eoiiH  a  damp  cake  containing  about  P  p];,  and  other  prohiiets.  Stelco  b'’nod  w'hich^siig-  JT  A  / 

be  prOce.:.:ed  by  a  method  .s,mihr  pr.  cent  mn,.sf„,-e.  produces  one  of  the  large.sl  var-  Sests  °r:  ntngs  e.f  between  $1.8  and'  %  T*  *  — C/ 

to  that  w-hjch  ha'  beep  wm-ked  The  concentrates  will  be  in  ieties  of  products  of  any  .steel  million  a  year,  dependent  on  ^ 

—  -  —  — —  --  grade  of  ore  and  price  of  copper.!  ^  la  Juqut 

Ontario  Gold  Output  Ahead  of  1955  for  5  Mos.  :r^,;  ^  ^  V 

*  those  of  .Voranda  possibly  in-  'a 

Ontario  ?  g.pld  mine,  -.hewer)  a  Ian  Rre',  r-„nia„p,,na_  Delmte.  dison.  ■  hv  as  much  as  7.8%  k  S  y  I 

m.odeft  drop  in  production  during  Dome,  Hal'pe.-,  Hollinger,  Hugh-  SiiHhiiry  field;  Renahie.  during  the  initial  vears  of  opera-  V.  ( 

the  m.onth  of  M.yy  but  1?  still  -.uh-  Pam.  Mel-'v-c,  Pamour,  Pay..  Patricia  field;  Gamphell  Red  nsn.  In  addition.  Nnranda  is  y— |  ! 

stantially  ahead  for  th®  fu-st  f,vr  master.  P;e-.trn  East  Dome  and  Lak®.  .Vlads®, a  Red  t.ake,  Coehen-  building  a  plan,  al  Port  Robinson  C  \ 

months  of  tn®  year  compared  -Vith  Roc;  Min®  lour  Willans.  McKenzie  Red  Lake,  to  nrodu.-e  siilnhiir  siiinhiir  di-  '  A— .eui..  ' 


l.'sn  holpofl  In  Irtirl 


initial  grade  should  he  close  to 
2%.  It  IS  expected  that  the  ad¬ 
vances  from  N'oranda  of  around 


^  S'TpttAt 

%  ^ 

la  Tu, 


g.jiu  uu.ne.  a  lan  nro-,  ,„niauriim.  i  ;e  in  ne.  ni  sop.  .  ,hprn  bv  as  much  as  7.8% 

modest  drop  in  production  during  Dome,  Hal'nor,  Hollinge®,  Hugh-  Sudbury  field;  Renahie.  during  the  initial  vears  of  opera- 

the  m.onth  of  M.yy  but  1?  still  -.Uh-  Pam.  Mel-'v-c.  Pamour,  Pay..  Patricia  field;  Gamphell  Red  pan.  In  addition.  Nnranda  is 
stantially  ahead  for  th®  fu-st  fn-e  master.  Pi-e-.trq  F.ast  Dome  and  Lak®,  .Vlads®, a  Red  t.ake,  Coehen.  building  a  plan,  at  Port  Robinson 
m.onths  of  the  year  enmpareo  -vith  Roc;  Min®  jour  Willans,  McKenzi®  Red  Lake,  to  produce  .sulphur,  .sulphur  di- 

1955  The  g.old  mine;  in  p-ndue-  Kirkland  Lake  Larder  New-  Diekep-on.  Pickle  Crow,  oxide  and  iron  oxide  .sinter.  This 

tion  at  May  Sis'.  19.88  ar®  shown  t.ake  field:  K  .'kland  Lake  Gold.  Starratt  O'sen.  should  prove  a  forerunner  of 

as  follows,  in  their  individual  t.ake  .Shn®e,  M.ecassa.  .S.vlvanite,  Her®  i'  the  go.rl  prodiiction  re®,  sharpl.v  increased  production  from 
fislo.'  Teck-.Hiign®-.  tipper  Canada,  nrd  for  the  fii-.'l  five  months  of  the  large  pyrite  orebody  on  the 

Porcupine 


in  their  individual  t.ake  .Shn®i 
Teck.Hiign® 
field:  ,\iinor,  Bl'nii.  Wrigh*  Hi: 


Is  Cahrlta  / 


and  Kerr  .Ad-  19.88  compai-ed  with  19.8.8: 


To  May 

51  .'^t.  IDoo 

Tn  .May 

•  .01  .-ct.  1056 

1056 

Tnn.« 

(  loifi 

Ton,' 

riold 

Sil\er 

Output 

Milled 

Ounces 

Milled 

Ounce.® 

Ounce.® 

\'alue 

Porcupine  . 

448.010 

1,046.802 

460.80.0 

77.017 

816.162.868 

Kirklanii-Larider 

1.231.400 

.",27..50fi 

1.202.5.'’.0 

."65,857 

.50.27.0 

$12,817,784 

Sudbury  . . 

202.6.T') 

2S.250 

67.506 

12.622 

0.677 

$  440.508 

Northwest 

bnt. 

684.5b] 

212.104 

604.570 

222.115 

26.000 

$  7,766,540 

Total  for 

Ont 

4.024.0.17 

1.0]fi.470 

5.01  1.487 

1.061.487 

157.870 

$07,100,700 

.N’oranda  property,  | 

Through  its  88%  direct  and  in¬ 
direct  intore.st  in  Mining  Corpo- 1 
ration  and  through  other  affiliates 
.Noianda  will  benefit  from  the  im¬ 
portant  Geen  oper'stion  which  I 
w-ill  be  coming  into  production* 
in  19.87. 

Approximately  4.8®;  of  Kerr  .\d-- 
dison  is  owned  directly  and  in. 


THE  ADVANTAGES  OF  IMPACT 

CRUSHING 

*  by  Edgor  Puffi 


•A*  described  in  derail  by  Or,  Edgor  Puffe  In  the 
1955  edition  of  the  Conodian  Mining  Manual: 

•  SELECTIVE  CRUSHING,  occerding  to  rock 
strength,  for  production  economy. 

•  FINAL  PRODUCT  in  consistont  cubical  ibope 

•  Primary  and  tecondory  crushing  in  one  unit 

*  Moximum  feed  sixe  1.3  cu.  yd. 

•  HIGHEST  IMMUNITY  to  foreign  bodies 

•  LOWEST  power  consumption 

•  MINIMUM  mointenonce  cost, 

*  Light  foundotion. 

Over  7000  ut«  thrnu^hnut 
thr  worlA  hnnAI/ng  up  (0  .tOO 
fa'll  per  hour. 


EXPERT  ENGINEERING  SERVICE  BY  THE  CANADIAN  REPRESENTATIVE 

HAZEMAG  (CANADA)  LIMITED 


Rapide  Sans  Nom,  .site  of  The  .STiaw-ini ^an  Water  and  Power 
Company's  seventh  development  on  tV|e  ,St  MauriCS  River.  IS 
located  about  10  miles  aboi-e  La  Tijque. 


EASTERN  ASBESTOS 

CO.  LIMITED 

I  Nfl  Penenal  Liability! 


Deyeloping  an  iron-tree  Ashesios  property 
toward  production  at 

Notre  Dame  de  la  Salette 

Papineau  County,  P.Que. 


1170  DRUMMOND  ST,  MONTREAL 


TEL.  UN.  6-3088 


P.O.  BOX  25,  STATION  H 


Executive  Office: 

Suite  200 

132  Sf.  James  Sfreel  West 
Montreol  —  AV.  8*5108 


IN  fHE  HEART  OF 

ONTARIO-QUEBEC  MINING 

Our  long  experience  with  mining  securities  and 
our  8  branches  in  the  heart  of  the  rich  Ontario- 
Quebec  mining  area  enable  us  to  give  complete 
and  up-to-date  information  to  investors. 

Private  wires  assure  you  of  fast  exchange 
service.  A  graduate  mining  engineer  Is  in  charge 
of  our  Statistical  Department. 

W*  ora  Ready  to  Serve  You 


Mambarsi 

Toronto  Sloeic  Exehonga  Colgory  Stock  Exehonga 
Canadian  Stock  Exehonga  Winnipeg  Grain  Exehanga 

1 1  King  Street  West,  Toronto  —  EMpire  6-9971 

BRANCH  OFFICIS 

HAAAIITON  KIRKIAND  UKE  TIMMINS  NCXtnNDA 

ROUYN  VAL  D’OR  MAIARTIC  CHIBOUOAMAU 

Prtva««  wlr«  Bronch  OfftcM,  N#w  York®  ond  of^or  #«#tOf«gts 


An  Importonf  Announcement  to  .  .  . 
The  Shareholders  of 

NEW  JACK  LAKE 

URANIUM  MINES  LIMITED 

(Shares  listed  on  the  Canadian  Stock  Exchange) 

NEW  MANAGEMENT  and  FINANCES: 

Your  company  is  now  under  entirely  new  direction, 
and  has  recently  successfully  concluded  on  agree¬ 
ment  with  o  prominent  orgonir'stion,  whereby  one 
hundred  thousond  dollars  ($100,000.00),  was 
promptly  placed  in  the  treasury. 


3  NEW  PROPERTIES 

In  addltinn  to  the  fiOO-arr®  property.  In  the  Plln't  KIvep 
nranhiiti  area,  anr)  the  gold  property.  In  th®  Fort  Francoe 
mining  «lU-i»ion  fon  which  approxlTnatel.v  one  and  one-half 
million  dollars  nf  gold  or*  has  been  Indicated,  to  the 
fiflfl-fonf  lerel).  three  new-  properties  hare  been  ptir- 
chased.  onfrlghf.  as  follows: 

1,  A  pr'iperfy  of  720  acres  In  the  Georgia  I..akp  lithium 
area. 

2,  A  property  of  1,000  arres  In  the  MCnme  llthtom 
area,  where  the  largest  known  deposits  of  llthinm. 
In  the  world,  are  said  to  exist. 

3,  *  property  of  1.000  aeres  in  the  prollflcally  rich 
Chihniigaman  copper  area. 

IMPORTANT  re  COPPER  PROPERTY 

The  eompan.v's  Consulting  Geologlsl,  Mr.  J.  !>.  MrCannell, 
reported  In  part,  on  May  $rd.  19.86,  lhat  this  prnpert.T;— 

“.  .  .  Is  very  well  loealed  with  respeet  to  faxoijr- 
ahle  gpologiea!  conditions  In  the  MIstawasho  Lake 
area",  and: — 

‘The  rocks  underlying  this  section  are  actually  the 
western  extensions  nf  the  formations  In  which 
sulphide  mlnerallration  neenrs  In  the  Immediate 
Opemiska  area". 

From  geological  Infonuation  received  hy  .vour  company. 
It  appears  that  there  la  a  structure,  extending  In  a 
northwest  direetion.  from  Opemiska  Copper  $finea  through 
the  property  of  New  dark  T..ake. 

INTENSIVE  EXPLORATION  PLANNED 

As  a  Href  step  In  a  general  Investigation  and  rompro- 
hensive  program  (Including  plans  for  early  exploration 
of  the  two  lithium  properties),  your  directors  Intend  to 
concentrate  on  Intensive  exploration  of  the  company’s 
large  property  In  the  Chihoiigaman  copper  area. 

TO  DIAMOND  DRILL 

A  complete  electrical  survey  of  the  Chibougomou 
copper  property  it  now  nearing  completion. 

Diamond  drilling  equipment  is  being  held  in  readi¬ 
ness,  by  Inspirotion  Mining  A  Development  Co., 
in  order  that  actual  drilling  operations  may  com¬ 
mence  without  ony  deioy  whatsoever. 


TO  NON-RCGISTERED  SHAREHOLDERS: 

Your  director*  wont  every  ihoreholder  to  receive  oil 
efficrol  report*,  promptly  os  Isaoed. 

Exomine  your  certificote*.  it  they  oro  net  regittoroil 
in  your  own  name,  pleoio  tend  them  immediately, 
tor  proper  registration,  to  the 

Guaranty  Trust  Co.  of  Canada 

70  Richmond  St.  West  Toronto,  Ontario 


NEW  JACK  LAKE 

URANIUM  MINES  LIMITED 

85  RICHMOND  ST.  WEST,  TORONTO,  ONTARIO 


